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do this without seriously irpairing their abil- increasing the danger of a foreign domination of
Canada's economy and culture to the point where

ity to attract outside capital. Canada's political independence is threatened.

I would like to digress for a moment and
indicate that I feel that the great conser- We shal neyer achieve political independ-
vativism of our Canadian banks and insur- ence as long as we do not have economic
ance companies and their reluctance to independence. We must be economically
become involved in equity situations has independent if we want to become politically
played a significant role in permitting control independent. We shah achieve economie and
of Canadian industry to move into foreign political independence only through massive
hands. This is one reason I was happy withf investmenta. At the present time, we let
the changes which the Minister of Finance foreigners inve t in Canada giving our own
made regarding life insurance companies. I wealth as security while we could invest our-
believe that the new tax regulations pertain- selve and use those same guarantees whiech
ing to life insurance companies will do a we give to foreigners. We wiil achieve eco-

great deal to pull them out of the traditional nomic independence mainly if we use Amen-

ultra-conservative habits and move them into cani, European and Japanese technology. The

a more dynatie noie in the Canadian technology available to us can be used to

ecoenomy. achieve our goals, to become owners of our

I was ve.y happy to see the .egiaion institutions, of our industry, of our trade.

recently introduced by the Minister of Con- At the present time, our trade falls into

sumer and Corporate AffairM (Mr. Basfond) foreign hands. Everyday we learn about rath-

which requires ruch greater diaclosure from er important businesses being sold to Ameri-

pwivate companies with assets in excess of $3 cans. Why?-Is it because Canadians do not

million, as weil as a much more detailed have what is necessary to operate those in-

breakdown of financial detail on conglomer- dustries? It is rather because they are dis-

ates. One of the problema pertaining to couraged by taxes and they do not find the

foreign ownership has been the lack of infor- necessary capital to invest in those industries.

mation about wholly owned subsidiaries. This Capital is needed to modernize them and add

proposed legisiation which applies to Canadi- to them. New techniques as well as capital

an and foreign owned companies wil do a are also needed to organize al that and it

great deal to remedy that proble l. cannot be found.

In conclusion, I do not believe that the There are two kinds of capital, public capi-

twin objectives It a roing standard of living tal and private capital. At the present time,

and maximization of Canadian sovereignty the latter is being invested in the public sec-

are irreconilable. Howeve , I do believe that tor. That is one of the reasons why there is

it will require strong, vigorous and deter- no capital left for private induatry.

mined action by the governrment to achieve At the present time, the fedesal, provincial

these objectives and I am optimistic that the and municipal goverrnenta and the achool

legislation which wil be introduced into this boards vie with one another in selling dében-

house over the next few months will do a turea and Canadians invest in public affaira,

great deal to assist us in moving toward these while they should invest in social and private

goals. aff airs.
Mr. Speaker, the present system is illogical.

[Translation] It will neyer ailow private enterprise to devel-
Mr. Henry Latulippe (Compion): Mr. op, or Canadians to inveat heavily enough to

Speaker, I am pleased to take part in the take over the control of their industries, their
debate on the motion introduced by the New businessea and their institutions. Because of
Democratic party because it is of immediate the present ayater, we wi neyer be able to
concern to us. We have to consider this do it.
motion in order to know where we are going, When there la a depression, when we need
with whom we are dealing and to know also credit, under the present system at every
what is exactly our economie position. The level of goverment, we go and borrow
motion under consideration reads as follows: money fnom the Arericans.

That this house condemns the failure of the

government to provide policies to prevent further
takeovers of Canadian resources, industry and to nationalize electriclty in Quebec. The
financiab institutions by foreign corporations, thus Ameicans invested i our resourcea, our


