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national both in its causes and its
effects; the world economic and mone-
tary conference to be held in London,
3205, 3205; world conditions reflected
in business conditions in this country;
moderate improvement in wheat prices
since the first of the year; main-
tenance of Canada’s position as fifth
amongst the trading nations of the
world; statement of Canada’s foreign
trade for the first eleven months of
this fiscal year as compared with the
same period in 1931-32; progressive
improvement in the balance of trade;
significant developments in our trade
with empire countries, 3206; inter-
empire trade of Canada; trend towa}rds
increased trade with empire countries;
increase in imports from and exports
to Australia and the West Indies;
financial conditions in Canada; con-
tinuation of prohibition of export of
gold from Canada; effect of increased
gold production in maintenance of
national credit; meeting our external
debts and interest payments abroad,
3207; difficulties and dangers involved
in inflation; improvement of Cana-
dian dollar in exchange market and
success in securing long-term capital
issues; decline in public revenues and
increase in debt charges; problem of
interest charges before the banking
and commerce committee of the
house; movement on the part of
banks and other financial institutions
to reduce the interest rate on savings
bank deposits, . 3208; contribution of
the chartered banks to the orderly
financing of our economic life; ex-
tension of existing bank charters un-
til July 1, 1934; appointment of a
royal commission to study the organ-
ization and working of our entire
banking and monetary system; con-
tinuation of our financial structure in-
tact and maintenance of our credit
unimpaired in the markets of the
world; taxation revenues for 1932-
1933; estimated revenue from income
tax, the customs tariff and sales taxes;
3209; comparative statement of the
estimated receipts from taxes for the
present fiscal year and for the pre-
vious four years; estimated revenues
from various public services; five year

comparison of non-tax revenues, 3210 ;
receipts from sale of radio licences;
special receipts; comparison of reve-
nues for the last five fiscal years;
saving in ordinary expenditures for
1932-1933; statement by departments
of expenditure for the last five years,
3211; premium, discount and ex-
change, 3212; comparison of capital
expenditure for the last five years;
special expenditures on wheat bonus
and unemployment relief; compar-
ative statement showing special ex-
penditures during the last five fiscal
years, 3213; loans by the Dominion
government to provinces under the
authority of the Relief Act and for
other purposes; non-active loans to
Canadian National (West Indies)
Steamships and Canadian Govern-
ment Merchant Marine, 3214; loans
to the Quebec harbour commission,
the Montreal harbour commission,
and the Canadian Pacific Railway
Company; statement of non-active
loans and advances; comparative sum-
mary of expenditures for five-year
period; the Canadian National Rail-
ways, 8215; comparative statement
showing financial requirements of the
national railway system for 1932 as
compared with actual requirements in
1931; recommendations of the trans-
portation commission as to railway
deficits, 3216; statement of advances
to harbour commissions for the last
five years; Canadian Farm Loan
Board operations, 3217; net result of
the dominion’s accounts for the year;
a deficit of $53,608,000 on ordinary
account due to failure of revenues to
attain the expected yield because of
falling prices and shrinkage in busi-
ness activity ; increase of debt on gov-
ernment operations for the past year
as compared with the previous year;
total addition to the debt after taking
into consideration the year’s opera-
tions for government and the railways
of $156,122,000; loan flotations; meet-
ing maturing obligations in New York;
sale of treasury notes to the chartered
banks; over-subscription of three-year
and twenty-year bond issues in Octo-
ber, 3218; success of four per cent
loan of 1932; statement of direct
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