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difflculty in this respect. We are contemplating placing a large number of
sold;crs on the land, at a cast which may men that the Governments will have
to provide, by ioans and other forrns of expe uditure, about $2,0&0 per family.
If we were to apply the saine capital to (lcvelop a combined industrial and agri-
(iniuril coloi1y, on scientitic iUnes, for 3O,00 peop'c, wc -would hiave-at $500
per head-a capital of $1,d t )for the purposc. The I.ctchworth scheme was
started on a capital of about $750,000, *or less than the cost of the bare site
which hiad ta lie purchased to build the town. If there bad been four or five
times tlie capital avoulable, it is certain that the city would have been completely
occupied by 35,000 people in ai very few ycars. ýOwing to the want of capital,,
the dcvelopmnent lias had f0 bc s1ow aad the cify is now about half completeà,
aithougli it is growing more rapidi-y thoni towns of-a simflar size in England.

Iii a new (lcvclopment of this kind, it is important that the 6irst experiments
ýshould lic carried out near f0 existing centres, for many reasons, the most
important of wLiicl is, that if is the only way in which fthc clement of risk in
obtaining industries and population and seccring rapid financial succcss con
bie reduced to the minimum. Lanîd cau lie acquired wîthiin a coroparitively few
miles of the largest cîti&e iin ad at fromn $150 to $3X0 per acrc. By improv-
ing flec mean., of fransporfatioîi, providing- watcr supply, power and other
public services, this land could be conivcrted into building land of a higli value
whicli, tvithout any othier nid, sliould alone provide inf rest and sinkiing fund
on fthc capital inve<tcd. Essential coiîsideratiori in connection withi any such
scheme would hoe:

(1) Thiat a propiýr plan ad s-l1cni of development lie prepýared and
that part of t4e area aoquirt d, si t\v) thirds, lie set aside permanently as
an agricultural estate around. tha tc ý

(2) Taf flic land sliall N aeq i at a reasonable price, having regard
to its site and character; oud thn' iî- sitce bc elected in sucli a position
at; to eaab1ce efractions f0 1)ý ofTtred to inaniiufacturers and residents.

(3) Tlial th flicslîwue 1u bu bàsed on o souind finaneial footing and
that any special advantages offercd to returned soldiers should be kept
distinct from fthe business part of fthc enterprise.

(4) Tiiot flic divideiid paya-,ble on capital provided froni public and
private sources should ho re&trictcd to 6 per cent and that ail profits in
excess of the amnounit requircd to pay sucli dîvidcud ho used for flic benefit
of the town and ifs inhabîtants.

(5) Tliat provision be rmode fo provent land speculafion without un-
reasonable restrictions of the power fo negotiafe the sale of land,
Until developruent schcmce are made, if is not likcly that the settlement of

isolated groups of returned soUders in rural districts wvîll succeed, no motter
how liberal the fcrms moy bie fliat are oflered by flic Govcrnmcnts. The areas
available for free bomesteads are, for flic most part, in remote regions,
wherc suece6s is difficuit because of want of proper means of communication.
The rcturned soldier will need social iîîtercourse and good facilities for educat-
ing bis chuldren, and these must lie provideil wlierever set fiement is permitfed;
tliey cannot bie provided in small artîlicial colonies, or witliout dloser settle-
ment over wide areas, better roads, and the expenditure of capital in planning
and developing large areas of flic land.

The abovb gives a very general oufline of what lias been donc and of flic opinions
licld in Canada wifli regard f0 proposais for dealing wif h problems of soldier scttlcment
and for developing model communifies.

#The share capital at ZOth September, 1,9104, was $&03,40,. ami znortgages~ and loans
$419,6,70. There has now been allotted (19,20) approximately $1,000,0« ln ordinary shares and
there are preferred sJiares, debentures, loans and mort.gages amounting to over $1,&o0,0.
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