
THE XONETAIRY TIXES

substantial assistance to agricuitural co-operative credit
insiutionb, extending in some cases even to a governinent
guaraJltec of their bonds! When you read the report, you
uill flnd that one callous governnient even hae' the temerity
to compei the batik that has the right of note issue to turn
over ta agricultural ioaning institutions a deflr,îte propor-.
tion of the profits it derives froin that privilege.11

(Vie are pleased ta publish the above ietter. Readers
of The Mronîtiry Tïmes who desire further information on
the subject may obtain the officiai synopsis of the, Commis-
uion's report by applyjng to the secretary ai Parliament
Buildings, Regina. Our views of the Commission's proposais,
pr~oposals which we stili consider wiil flot help the credit of
Saskatchewan, were expressed in mild language. Naturally
thore will be a difl'erence of opinion regarding those views.
One or more of the commissîoners apparently havc an idea
there is a necessity for a gallant knight errant in the u con, ni,

arnot rescue thec long suffering Lady SaskatchewNan f romn
the qrip of the money ogres of eastern Canada. And nothing

cnstop a knight errant. If Saskatchewan lias made up its
gid o trY the proposais of its agricultural credît commis-

sio there is little necessit>' for discussion. AUl new coin-
munkties have financial measies at some rime or other. In-.
varlmbIy they overlook the fact that other communitics have
shwn the saine symptoms, took the samne cure and experienc-

d the saine resuits. As for the management of the Sas-
katchewana Co-operative Elevator Company, we agree it is

eclet and we have a high appreciation of the abilities of
M.C. A. Dunning, its manager.-Editor, The Monda"1,ry

HOM4E LIPE TRANSPER.

The. Home Life directors have approved unanimousi>' the
agSet b>' which the company is taken over b>' the Sun

Lf.President McLaughlin says that oxwing to the receat
fornte liquidation of certain speculation assets p>laced up-

onth books during the illness of Mr. McCutcheon, the mnan-
aigdirector, the Home Life shows ai improvement in its
sif sb>' $250),000. "*We expect erery- shareholder will re-

ceg. xoo cents on the dollar," adds Mr. MNcLaughln.

INSURANCE COMPANIES.

following insurance, camfpamtes have been registered
siness in Alberta-
nen's Insurance Company> of Newark, N.J. Guar.
% mpany of North America. Great West Lite. Mr.
,asualty Comnpany of Winnipeg, Man. London As-
Corporation. London and Lancashire Guarantee and

Company' of Canada. General Accident, Fire and
;rnce Corporation, Limited, of Perth, Scotiand.
)ominions General Insurance Companiy, Limited, of
England. Northern Lite. Royal Insurance Coin-

,imited. Royal Exchange. Hudson Bay. British
;tefin Fire. American Central. Protective Associa-
:anada. Liverpool and London and Globe Inisuranace
rLimited.. Commercial Union. Palatine Insurance
rLimited. Guardian Accident and Guarantee Coni-

asleatdhewan Insurance Company>. Central Cania-'
crta-Canadian. North-West Pire. Imperial Life.
ind Lancashire Fire. Monarch Lite. Yorkshire In-

Company>, Limnited. Continental Fire. S-ottish
nd National. Insurance Company of the State of
ania. Guardian Assurance Companv, Limited. Phoe-
irance Compan>' ot London, England. Confedera-

Association. Nova Scotia Pêire. Law Union and
Inion Assurance Society. Limited, Crown Life in-
Company. Germarnia Fire. Equitable Fire and
Mount Royal Assurance Company>. London Mutual

,ntjne-ntal Lite. Wawanesi Mutual Insurance Coni.
ondon Lite. New York Lite. Imperial Guarantefý
ident, German Mutual Fi-P. Tnsurance Compi7ny

Arnerica. Pacific Coast Eire. Alberta Sask,1tche-
International Insurance Company. Limited. Ma ry-

suait>' Compai>'. Anglo-Amýrerican Pire. Morire-1
Fire. General Animnal-, Insurance. Cânada Seýcur-
-wich U nion Fire-. Srcuritv National. Federal Life.
ewan Life. British Columbia Life. Deniinon Fire.
t Casnaltv and Boiler Iinsurain,- Companv, NiAgarai
mrance Company> of New York. Luniber Insuranc,.
1 of New York. Sun Insurance Office. British
iAssurance Company>. Excelsior Lite. l'honix

c CIompany of Hartford, Cana. Firemn's Fund
e Company>. Dominion Lile. Queca laisurance
, of Ainerica. Factaries Insurance Company'. West-
Fir. ?{orthern. Ocean Accidenit and Guarancee

ioLi5nited. L'Union Pire I'nsurance Comnpany,

INSURANCE AND GREAT LAKES WRECKS

ll.avy Losses for Marine Underwriters Ralses Rate
Question-Lit. Insurance Claims

A Canadjan Assvci.aîed resabef roi Lonaon says
that considerable nîgvIlgihve arîseni arnong London un-
derwrÏters in colnlectîoli with thie Cana-dian gale.T bey feel
that in adopting the present rates on vessels trading on tht
Canadian lakes tle>' haive flot taken inito accouaI the possi-
bilities of sudc scrious gales as that wýhich has just taken
place. Roughiy their loss is cîmedat $1,5oo,ooo, but
judgînig b>' later cables, ihis figure inay\ bc coný,ider.oly in-
creased.
Early Estimates Off L068«.,

Insurance underwriters have given the folioa îng pre-
lîiiniar>' estimates of lusses in tht big storm.;

Value ot cadrgocb .......... ý... iii,000,000
Value of shipsýj..............2,500,000

Cost. Insurance.
Tl'ic WeXford........ .. 8107,ooo $ i o)Oo
The Turret Chief...........
l'le L, C. WàIdo ......
The uharles S. price....
The Nýorthvrn QJuccn......

calne aruthei, -....
Th e Edwin V. Hiolmes..
Th e G. J. Gramrr..,.......
The A. E. MýcKinqîtry ........
'l'le Acadian ..............
The Il. B. Ilawgood ... ......
TFhe Regiria
Tac tll1oward M. Hianna
The sconrSephie.,........
The Ma(thew Anidrevs ..
United States lightship) No. 82
Tug Martin ........
The Nottinghamn - ....
The John A. McGran....
Theý Lcalield ..............
The Argus ...11. ....
Steain barge Butters .........

130,000
250,000
350,000
175.000
400,000
350,000
300,000
1 50.000
170,000
3251000
i 6o,ooo
350,000

8,0o
375,000
100,000

15,000
2$01000
225,000o

20,000
350,000
100,000

125,000
200,000
350,000
150,000
275,000
300,000
300,000
150,000
170,000
300,Oob)
160,00
300,000

6,ooo
325,000
8o,ooo
8,000

200,000
225,000
17 5,000
325,000

Elghty per cent, of thte insurance is divided between
English aind Ainerican insurance companies.
*nS1urltnoe Losss are rnVIdeO,

The marine insurance losses are divided pretty equally
between London and New York, Somne German uniderwritirtg
concerns mhich becaime inîcerebted in lake shiPPinig, being
teinpted by the profits of recent years, have also been badi>'
hit.

Valuable westbound cargoes of iscellaneous niercilaan-
dise have disappeared with the Northern Queen and several
other Canadian vessels. In the eastbound slips the present
indications are tiiat at îeast 1,ooo,oco busheis of grain have
been iost, t0 say nothing of the great nuniber of Ore and
ceai cargoes involved. A large quantit>' of linseed is afloat,
the shipinents ha-vilig been accelerated in view of the. ap-
proaching close of the water transportation seasofi.
Large PrmP.ni.n was UnhIswed.

Oviag to objection on the part of shipowners to, the rates
charged b>' the underwriters, mnany shipowniag conceris, on
the Lakes latel>' have [et their fleets go uninsured. In con-.
sequence, of the sum of $8,500,oo0, value of iost and vessels
in distress, at least two and three-quarter million dollars r.-
present proper>' unmnsured. Of ihis latter over i ,ooo,ooo
worth is kaown to be destroyed, and the loss falls directl>'
upon the shipowaers,

The American-owcned freiglit steamers are iasured 75 per
cent. with insurance companies and 25 per cent. unJer anl
inter..insurance arrangement conducted b>' the Great Laites
Protective Association. This orgainization, begiaaing with
5 per cent., increased its line last year t0 25 per cent. of the
values, beinig induced to make this increase b>' what uic>' con-
sidered ver>' successful results in their own behaif ia working
Dut various reforms in the loading and dischargiing of vessels
and in the supervision and regulation of masters.
LUleI. nlurmnos Olalme.

A suggestion is made by Captain James B. Foote, mania-
ger of the Marine Dejpartment of the Toronto Vessel aind In-
surance Agency, in connection with the disaster of the lakes.
He advises that the authorities at the various places where
victims' bodies are taken froin the waters should insist upon
each being immediatel>' photographed for identification pur.
poses. Man>' of the bodies, lie considers, %Wl be buried be-
fore identification has been established. It would le quite
possible to get good photographs of the mna, which might
bcethe means of identifylng the unfortunates even months
heace, and would be almost essential in establishing dlas
of life insurance.
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