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F. Black, G. D. Waters, H. A. Hall. The Ranmsden Sand,
Gravd: and Brick Company, Limited, $îooooo. C. H. Rooke,
E. \\. Bickle, F. E. Earl. Canadiaxi Specialties Manufactur-
ing Company, Limited, $i,ooo,ooo. J. S. Loveli, W. Bain, R.
Gowans. E. H1. Walsh and Company, Limited, $65,ooo. E.
H. Walsh, F. M. Bradford, A. Mearns. J. H. Tromanhauser
Company, Limited, $100,000. J. F. Boland, F. J. Boland, C.
lnrig. Rock and Power Machinery, Limited, *500,000. A.
G;ilxour, A. Cochrane, W. C. johnston.

Vancouver, B.C.-Drummoxd, Fryer, Peebles and Comn-
pany, Limited, $zs,ooo. Canada Whole Wheat Flour Com-
pany', Limnited, $50,000. The Commercial Cartage Company#
Lirnited, *25,000. Hartley Iron Works, Limited, $50,000.
Oliver Investment Company, Limited, * 'oo,ooo. Ogilvie,
Limited. $25,000. Kallapa Mining Company, Limiîted, $250.-
00o, The Robson Investment Company, Limjted, $200,000.
White Rock Resort Developinent Company, Limited, $ioo,ooo.
Angas and Company, Limited, $îo,ooo. Pacific and Hudson
Bay Develoient Company, 8' ,ooo,ooo. Delta Dredging
Company, Limited, $100,000. Labor Temple Club, Limiite-d,
*,o,ooo. Dominion Park Company, Limiîted, $200,000. The
Alaska B. C. Bedding Company, Limited, $25,ooo.

*.ntreai, Que.-The Frank Hawkins, Tobacco Company,
Limited, s5oooo. A. Wainwright, M. Alexander, C. Sinclair.
Armstrong, Whitworth, of Canada, Linuited, $2,ooo,ooo. Sir
E. P. Cranwill, Right Hon. Sir George H. Murray, S. W. A.
Nole W. V. Dawson, Limited, $300,000. W. V. Dawson,
E. W. Dawson, H. G. Dawson. Advertising Service Comnpany,
Llmited, $5o,ooo. T. S. Stewart, W. Stewart, H. E. Walker.
LonuuUil Hieights, Limited, $zoo,ooo. W. Bovey, W. R.
Hastings, J. L. Rea>'. Montreal Play-Houses, Limited. $75,-
000 j, w. Cook, A. A. Magee, H. S. Pedie>', E. G. M.. Cape
and Company, Limited, $50o.000. L. Macfarlane, C. A. Pope,
G,. Barclay. Roger Miller and Comnpany, (P.EI.), Limited,
,$o,ooo. WV. R. L. Shanks, F. G. Bush, G. R. Drennan.
British Manufacturers' Association of Canada, Limited, $io,-
coe. L. A. David, L. J. Maurice Drugas, L. E. A. d'Arg-
MaJ1lot. Adamson and Company, Limited, *20,000, W. J.
Tlmpson, C. L. E. Charbonneau, A. Mailhot. Overseas
Reaities, Liitd, 5,ooo. R. Tuson Heneker, W. S, John-
so, E, i. Waterston. The Sheldon School of Businessý Science,

Limited, $t5,ooo. A. H. Desioges, E. T. Sayer, J. A. Roy.

CAPITAL STOCK INOREASED

The. Pioneer Fox Farming Company Prince Edward
Isadbas increased its capital stock trom $1o0,oo0 to

Tue Canadian Asbestos Company of Quebec has in.
creased its capital stock front $60,00o to $120,000.

The. Boake Manufacturing Company' Limited, of On-
taio bas increased its capital stock fron W6,ooo tO $300,000.

COST 0F THE WORLD'S NMAVEES

A returu of the total naval expenditure of the United
ind-and the other principal powers iii each of the last

tny<ars ' bas beeni issued in Enidand as a white paper.
.etouils of the varions countries ini the first and last years

ofteretlurn compare as follows, all the totals heing gross,
B,,p ussia and TtalY-

1904-5. 1913-14.
Grea t B :ta in........ ..£4.062.075 £ý47,o12x,636

UYnited States......20,180,310 29),49(8,867
Russia .-............ 11,49,906 24,249,454
Germnyv........... .... 10,105:000 23,030,184
France.. ............ 12.382 ,33 20,847,763
Ita>' . ........... 5,000,000 10,157,846
japan...... ............ 2,02,548 9,860,812
Austra-Hungary ...... 2,615,460 6,oo6 55

In tise cases cf Great Britain, the Unite-d States, TRussia,
(;. ry, France. and japan, the totals this year are the
bgetrecorded, whi]e the figures for personnel are also the
igetin thse list, with the exception of those of Russia,

afterh beng about 70,000 in T904-5, dropped beo
in ic>oS, and are now 52,A6.3. Thse Britishs navy, num-

besi6oo thse Germais 731,176, the United States 6797
an h Frenchs 6.3,59)6 men.

iu regard to new construction there is in thse cases of
Gra ritain. Germnan>' and Austria-Hlungary a decrease,
Gra ritaîin leads the way çwith a vote of £6xi884 (repre-

setng26,4o8 tons), Russia being second with £1 1,844,586,
tiar4 ouble thse 1012 figure. Germany lias voted Lx 1,010,-

88, n France £8,8()3,064, whîle the United States has
Mae big advance witis £7,258,953, against L4,226,728 in

NEW CAPITAL NEEDED

If Mexico Were Like Canada, Creation of New Wealth
Would Be Rapid

P~remier Burde'î tui a NwYork bspee(hi, alluded to tie
fact that Canada buys troîun tic Unitlrd Stt 35 limes as
much as the Uikîted Siýttes buys front Canada, and hie migût
have added, says a wýrîtcr ini thc Wall Street Journal, that

ourl t.rg inti at'rijt al trade relations arc wïth the great
t>oniîon iu iic jnurth ot us, if wc exctpt our trade relations
wîth Grvat Brît(ain the exportation ot cotton. But if Canada
buys 35 turnes as mucli from the United States as we buy
f roni Canada, an almost exact reversai of trade relations is
the story told of our commerce with Mexico.
United States Purohases front Mexio.

"W. buy froin Mexico about 75 per ceont. ot ail the coin-
moditices exportedc fromi that country, whereas Mexico buys
froin us oly .35 per cent., round numbers, of the commodities
she iviports. Yet the trade relations with Mexico were, until
recent complications arose, very satisfactory.

"A-\I of those who have giveni leed and study to the op-
portunities for international trade which the United States
ina> h1ave are inicliined to the opinion that the turne is not fax
distant when uur grea;test international commerce will bie
with our neiglibor on the(. north and the repu blic on the south.

"For il is thei firin conviction that sooner or later the
semiï-anarchýIy that pervails in Mexico will bie ended, 50 that
there imay be ao MOre, interruptions of our trade relations
withl that republic there is in our trade relations with Canada.
New York on the outlook.

"Tt is the opinion in financial circles in this city that,
even thougis there is readjustrnent of business to the new
tariff within a year, and though an adequate banking and
currency aw bePlaced upon the statute books, nevertheless,
i:! ofe ut orld cundition. evra years will have passed
before normal ;ind healthfu finaýncial conditions can be es-
tablished.

"Tlhereý miust bie large increases of new wealth and of
fresh caia.)tur trade relations with Canada will serve
this end to sorte extent and wilL, also hie of avail to Canada.

"If Mexico wetre, 4oi>' as peaceful and prosperous as is
Canada the crealtion of new wealth and of fresh capital would
more speedily be aiccomnplîshed.11

STRAIN ON CREDIT REACTS ON INDUSTRY

Mr. Asqiuith, in lis Guildhall speech thi,; week, admitted
that there were signs on the horizon portending an inevitable
slackening in the volume and velocit>' 0f the tide of trade.
There had been Initiation alrnost everywhere of Costly
schemers, of social reforin, and in addition to the waste of
wealthl and human materiun actual warfare, there had been
an UnpreCedented addition both on land and sea of apparatus
of organized destruction. AIl that imposed a dangerous
strain on the taxable capacit>' and credit of the nation, whicb
must react on the springs of industry and on general pro-
gress and inaterial well1-being. Was it not tirne for states-
men and ever>' man ot business te takre counsel together to
secure a more sane and more fruitful appropriation of the
common resources of mankind?

* oe 0

19ORROWINC ON LIFE POLICIES

At a recent meeting of the Pittsburg Life Underwriters'
Association, the subet of loans on policies b>' lfe insurance
companies were- ahi>' prese;nted with a view of urging uponi
the underwriters, aqsociaition tise necessity of checking the
practice. Tt was pointed out that the borrowing habit frein
protective funds of dependents of the insured were rarel>' ever
paid back. An investigation was made b>' the Fidelit>' Mutual
Life in its va.rions offices and these findings are the result-

i. That a great mnany borrowing policyholders would
not borrow if tise thought were nt suggested to threra.

2, That thse fuill value often is borrowed when a less,
arnount would suffice.

3. That înabilit>' to meet a current premiurn is often
thse primary reason for seeking a boan-a course altogether
unnecessa>'.

4. That agents, cashiers and head office attaches have
it within their power materiall>' to reduce thse number and
amount cf new bcans by the intelligent application of tact
and good salesrnanship.

Thse Woodstock, Ont., ratepayers have passed a by-law
te boan $,2,o00 to thse Fort Wayne Qil Tank and PumpCorn.
pany.

Nm'l--mber 15, 1913-


