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" The net Profits of the year were $258,000, as comparedwith $193,000 the proviens yoar, an increase of $65,000. Out ofthis sum we paid a dividend, $110,000, leaving $148,000 to carryforward, which was supplied, as follows:
Added to Rest ....................... 850,000
Added to Contingency Fond........75,000
Added ta Officers' Pension Fund ........ 5,000
Added to Profit and Loss Account..17,000

"The profit earned on capital and rest combined was overI0 per cent. A contîiuance of this percentage of profits, ofwhieh there appears to be every reasonable expectation, nay, at anearlier date than was first anticipatedl justify an încrease in thedividend te shareholders, and shouldx tif; the saine tinie, enable uste add substantially each year to our Reat Account.
Our deposits have increased a million dollars during the year,and I may say this increase is ail in ordînary small savings andcarrent accounts; there are no0 special items of any kind ineluded

in these figures.
4"I intimated to you last yeur that, in order to mneet the per.sistent demand of the Western people for a Western B3ank, fur-ther extension of the Bank 's operations would have tel be con-idered. During the year we have increased the nuniber of out,branches by seventeen. Two of these new branches opened are liRManitoba, four in British Columbia, and eleven ini Saskatc-hewka.
The very rapid development in the West and the birth ofnuimerous new towns through the construction of s0 many addi.tional lines of railway mnade this action necessary, in order tomeet the requirements of the districts throughout which we areoperating. The good resuits obtained have amply justified ourpoliey. The business of Ontario branches mnade substantial pro-gress during the year ' and vie look for a f urther advancement inthat rich province in the future.
Mention was made in the aniual report of the addition toour Winnipeg promises. XVhile our Head Office building, situratedlon thse corner of Portage avenue and Fort street ls ene of thicbest sites in the city, we have hitherto, as you are awvare, becenvery munch handicappedl by lack of accommodation, and the Direc-tors considered this a great detriment to the banks' business. Thereconstrncted building, when completed, wiJl present a very band-Boule appearance, and will bo, in ail respects, up-to-date anud inkeepiiag with the dignity aud requirements of a bank having itslead offies la Winnipeg. It ils expected that our establishmeut

in the new promises will give a further impetus te our business.Extensive alterations have aIse been made la our Vauconvecr
promises, whicb are situatedl on the corner of Hlastings and Rich-iard streets, one of the most prominent and desirable businessý siteslin the city. The Bank bas now la Vancouver a haudsome home,in keoping with its situation in the business contre of tliat grat
and grewing &îY-

The action on the par t of your Directors ln purchasing atthe beginining central sites in the cities of Western Canada is anLevidence of their confidence la the future of the bank. As'an la-vestmlent the purchasei have proved meat profitable, as the pro-perties have advanced greatly in value. The ownership of central
business sites and substautial baaking buildings la recognizedi as,evidence of permaneucy aud stability, aad has centributedl materi-ally te the success of the baak.

In the five years of the Bank's existence, it bas shlown autealy. growth, worthy of a Western institution, and in that shortperiod it bas attained stability and earuîug power whicb havevelfled the expectations of thase who iavestedl i ts shares at theentset. A reference t(> the armuaI statements wiil show how con-tinuius this growth bas been. Beginning with the annual statu-ment of 31st iDecember, ,906, being the end of the firat year ofth Bank's operatiens, the resaîts wero as follows-
1906 1907 1908 1909 1910 tProfits . 50,502 $ 63,726 $ 130,324 $ 193,464 $ 258 144Depesits . .. 4.156,488 4,059,298 9,020,017 10,953>,577 Il1977;591 'T'l Assots . .6,278,873 7,163,714 13.'148,620 15,417,542 17,064,791whle this statement shows a steady growth of the business,I

and increase in profit, large profts have net by any menins beeonthe chief ali of your Pirectors. Stability bas been the wvatch-word. The gentlemen comprising yonr Board are distinguisbeud as tmsjeh for caution as for euergy in the management of their own tuffairs. They have resided many years la the West, and their bextensive business experionce and conuection is a guarantee thatthe affairs of the bank wiil be enducted on safz e, nergetic aud 0qnterprising lires. ThOiT standing and influenc la the West,houid iasure the stability of any institution with which they are
'OnnececL 

>cThse local Directers of the Bank at. Toronto, Woedstock and,dmonton are prominent and active business mon, whogv their ewtive support and close attention te the affairs of the Bai.
The ever-lacreasing volume of business resuiting £rom theapid sottlement of Western Canada encourages the belief that aan stablished la the West, as the Northern Crown Bankc nowams have a groat and useful future before it.
1 now move that the report new read bie adoptod and prlntedjddistributted aniong thse shareholders."1
In seconding the adoption of the report. the Hon. R. P. Rob-iný Premier of Manitoba,. said.
Sliama sure that net only the shareholdiers or the Bank will he B3Tai ed by the satîsfaetory statemont that the Directoire have t)enable te> subm5it, as thse resait of the YeRB-s' business,. bat alse blsgeneral public of Western Canada, slnd 1 think I caxu incînadelsenCanada as well, will ho pleased te know tihat thse Nos-thora a:tow Ban making thse substantial propress that the animal 1

-~ __-- 1

" I presne thse sharehoîders know that it tansd bas been,ne easy matter te, estabîish a Western bank with beadquarters in
Winnipeg. Thc oIder and nccessarily stronger banks, who iverebers and were dioing tice business, while cous-teous and friendly tea degrce thlat mlakis usý feel grateful, yet were nlot willing to givous any proportion of their business that was isafe and profitable.We coulti net e-xî'c' that, and the Nortlhcrn Crown Bskthere-
fore, vrais coiedte crèate a eonstituency of it,ý owýn., which itbas donc mnost succeaafully, ais the report shows. They have heenable te, do this by virtue of tixe extraordina-y gs-owth sud develop-ment of Wetr aaa ope iïth the loyalty ef thse cîtizensof Western Canadjia to a honte ins-titution.

'(I think that, ais >sha:reholderq, wev haveO reason to congratalateourselves upent thle highly saitisfactory condition that thse batik lalu te dayv. \Ve aire saf'ely lauIiknched undi(er moditions and a pro-miise for tlise fu 'ture that, are. nîcat onou-gig Riere sniling tea meat f:Liorrablc brpoze of 1ieîlefaor la ibis Westierni Canadaas wclI, nnd Iesee nek miatter whairt cross curreu-its wo miay ruairto, tinat noting will prevenit us f'reni a cotnainof the de-grýe 0f prepesit that ýc cuhveejoved tisas fr."it is true that -, have net paîd as highl a dividead-or asgreait a iîidî-nid-as sanie of the shareheldlers would have liked.That arse,gntlemren l'romi the fact that thei mcai wbio canstitutethe Boardl of Mngm tor thse Directoraite, deîete strengthenand buittresa flie Bank l'a reputajfrtion aud posiIiti b)' large reserve,or profit sund ]oas aceunt, aind I thiak yeui wvilage wvith theDireetoratewe y0ui ou tahie and view inattors for yourself. 1o meit îs the wisest, an b'1 esi, as well as tic saf1eqtcus thley eouldpus-suc, and juaýt in proportion as theY increase thiat reserve, or
profit and losai accounit, or whatever you choose te -aill ity w ill thevalue of yeur shiares ho, increased *ani 1 thinik wbenvi we have s-una periodl suieh ais Sir Praiel bas' referred te in eonfection withother bankah-, tha:t ilIe saine cosra ive managemeunt thatwei have%( had tilathe, past, Ise value of theo stock of' tise NorthernCrewn Bank wviIl be as grat ais an>' ether inistitution of a similark-ind iu Canjada, 1-arst or WVest.

-" Io net kiiow thiat it is ns'eIi-ssar v for mei teemi)ie nothevr feature of thse lank's reord in the ,ast, yearr. Tsgro%%thhias bienu stendy; -it la asut>'isfe; tlse fundasIiLý have be ia-vested ia every case. ifter tIse( meaot caireful enlquir>' tha7t tIse beatand meaot suc liuiness moner ti tIse cil>' of, WVinipeg ceiuldgive--and I deo net include mlyself, bea i il ni net, ais youi a.resvware, in buinsss thalt the ]('ases fer thse paýst year are pirac-ti(-ally ail. TIse, fact that vachi year thora la a stad, hoalthy
growtbI is tho, miost eacouiraginig sigu'1, or report, that celd 1w sub-
iaittedl ta oLl.a

- 1 hax \iuchii,; ple-asuro iia sonrding the, motion of tIse Presi-dent thait the rep-ort Le ro(l and o ptd

''TIs preg oef tIlllau bas beenl golod. It bas ba:il lulis
takts theBrin mayhavemmdcmiatkesbut inar otily oe-

then te dIay, suid thlt prgrasl geed. Thoe funldatiloîlin beor4lai, sud alny stopl tîse diretes- sua>' take, Ithinkl tl Ise are
holders mnay res4t assuresi tlîat theyý as-e pefcljstiliedI inl thir
ictioni. Weo are aIl itsctda Ike, bt %%c, uis rstrntri>

A01eltice respensibilit>' Lgrenier. WeL have ait tIe pre'sesît iosuentil
before us t-1e faet thant ai Bnntk bas, failedla thn il[,,tr Pro-vinres, with very djistrous reaulta. It dors net fet Lla tiiIlleWcst, but it does affevt ewryn luw Bankl te ai certsif ixtnl tIseEn'steral Proviuces, suid it la do>is-able, hrfre itu shLoldgo SJ0Wîy'. We havie paid 110 fer mir stock. \\v are net, gc-ttiugja fair returu ont aur inivestmileut. acces-ding te Ise rt tîst ordi-
jrariIy provail this ceuntiry, butt ýe ]la%(" a accenrt>' tlose thats, going te impýrevo yoar b>' year, amid% weýI win lu a very shortliau ' gttil g consdraI ilses-e thali eO liave pI,ý;d fori it.

'Il think it is aIisbothait ýe sheld go slom. risisi that wOshould divide upj our banks in sucli a wny thatt wef -ait sever nicetwith an>' pa-t --a bs, m1d itlai uipn this îiîîl that suesave bom aonigsd it la working ini thiis wa:y that ive eau
Mxpect te do0 the best.

'Il thiuk that thiere la ne debht wvhatever ns to tise future ofhe Bauik-ue dioubt whlatever-atnd 1 believe it wîll suetiLttd, sudhiat y ear b)y year, as4 tueii geeis by, you ivill have miore reason tese satisfied with the ressut."
Ms-. Nichelas Bawbf sud Dr. Hutchison aise apoke lu favos-

f tie motion.
It was thon uîeved by Ms-. A. IB. Hudson sud secended b>'&ir. P. S9teele, that the anmal election cf Dirtctors Le now pro-

eeded with.
Thse serutiireis s-e poestedl the follewiug gentlemen duly ro-leeted Directes-s for tIse enauing year z-
Sir D. H. Koîln K.C.M.G.
Capt. Wiilliamn Robinsou.
Ms-. D. C. Cames-ou.
Mr. W. C. Leistikow.
Mr. F. Nation.
M-. J. H. Ashdowa.
M-. H. T. Champion.
Hou. R. P. Robma.
President says:-
"Capt. Robinson is absent at the Coast on business for thse

tank. 1 might a> the Captain devotes a groat deal of time te
se Bank 's basineats-quite as much, I think, as hae dots te bis own
asîness."1

SAt a meeting of the newby elected Directs-s, held immediateby
fier tIse adjoas-ament of the snia meeting, Sir iD. H. McMil-
Mn, KC.M.G., was re-elected President, and Capt. William Rlobin-
en, Vice-President.
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