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pective purchaser: "Do flot put your money in this, or
in that concern. "

'lhle Bureau of Miines in its xecent report published
a map of the Cobalt and silver district of Temiskaming.
It is a simple thing to, compare this map and the accom.-
panying information with the statements; made in varîous
prosçpectuseý;s inviting subscriptions for shares.

There must ho a curious struggle proceeding be-
tween the market operator and the small stockholder.
The moen, and frequuntly the women, who hold fifty or
a hun(Ired shares of Cobalt concerfis are logion. The
endeavor of the market nianipulator to "freeze out" the
successful as if he attempted to squeeze juice fromn a bar
of ironi. Unless the holder is absolutely compelled to
seli on account of urgent needs for money, he holds on to
his stock. He will not he "squeezed."

There are investors who would retain their stock
certificates if Nipissing declined to five and Tretbewey
to tw-o cents. They feel convinced that there is value
ln the mines. Sure they are that the price of their stock
is regulated by the varying whims of the man who belps
to make the "ticker" tick. It is a curious situation.
'You mutst let go," s;ay.s the ma,-rket." "*Not me,"

replies the investor. Thero mnay be properties now wvhose
stock is wortb miuch more than the price at whichi it is
quoted. A great deal cif development work is'yet to be
seen in Nortbern Ontario. But whatever real goodj
mining news cornes frorn Cobalt, it will not affect the
price of stocks until one of the opposing parties in the
market makes way for the other. The game of
'freezing out" may becomne tiresome. Prices might

then rise. The small stockbholder may become tired.
Then stocks rniglit soar. And many people are inter-
ested in the outcomne.

Cobalt has rilentv of ore hrainsq but a verv shabbv
Jothes.

* Ob
ORIAL NOTES.

A World's ,Fair for Toronto, lfn 19z2, bas been
mooted by Manager Orr, of the National Exhibition.
Judging by the unqualified success of the Toronto insti-
tution this year it wrouId apparently be a great attraction.
But a Worl's Fair must necessaril'y be big. Its adver-

.tising- campaign must cover the four quarters of the
globe. Its expenses are enormous. Unfortunately, such
fairs have flot infrequently failed to equal expectations.
It is doubtful whether Toronto could support sucha vast
tindertaking. It would be -a pity to spoil the Queen
City's splendid exhibition record for the sake of dabbling
witli an international show, which might have to, be added
to the list of exhibitions, failures flnancially.

The signing of the Anglo-Russian convention sbould
mean much in these days of crises in India. Great
Britain has suficient anxiety in that country without
hearing a bigger burden in the shape of a Russian
bogey. The present treaty is understood to, regulate
the respective interests of Russia and Great Britain
in Tibet, Afghanistan,~ and Persia. .Russia bas
been regarded for many long years -with a watcbful
British eye, so far as its relations in the Far East
are concernied. The Crimean war was not waged
for pure phîlaintbropy 's, sake. Britain fought because
it thought Russiani interests were progressing too far.
France joined issue because Louis Napoleonl desired a
milîtary campaign. Sardinia nmade a third party from
purely .selfish motives, which eventually evolved into the
kingdlom of Italy. The Imperial Governnient's; treaty
with Russi a should settle at least one phase of the Far
Eastern unrest.

When Mir. Thomnas Lawson disappears from the
enchanting spheres of stock market manipulation, as we
presume ho one day will, a great blank will be left in
the huinourous literature of the day. If Mr. Lawson is
not tbe flrst speaker, be usually cornes along as a gond
second. H-is comment on President Roosevelt's speech
at Princetown is no exception. "For three years," he
says, "I bave been teling the people that before Theo-
dore Roosevelt got through witb the Systemn it would
resemble a tin can which had been tbrough the wars on
the end of an army MUle'S tail. During the past year
the President bas been alternâàtely putting bis lef t and
right boot in the centre of the System 's coat-tail, but
yesterday at Provincotown ho performed the diflicult feat
Of siMLtaneou-sly planting botb without leaving terra
firma or showing bis teetb. It may not be out of place
for me to repeat~ that the man who landed on the Point
of the System's jaw at Provincetown yesterday is to,
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