
THFil M.ONETrARY T'IMESc

is as fine and regular, and the case o! working the sanie.
atilipatinin o! fir trebles the area available for pulp pur-

and iakes the island destined in a few years to be one

e greýat pulp centres of the world. Its advantages as a
ýr and pulpwood producing country are very great, for

ýjjis nafot only very productive but lahor being consider-

cbeaper than in eithcr the United States or Canada, and
istance front European markets being s0 very much

et, it will before long prove a formidable comnpetitor.

MUNICIPAL ASSOCIATIONS.

'lie third annual convention o! Provincial Muaiicipal
-istions, wbIich has heen carrieci on ait St Catharines,
rIoiecd o)n the 12th inst., after thie suggestion o! several
ntain chaniges- in thc municipal act. Amnolg the clauses
1 were thv, fol!lowing: "Tlhat the act relating to the eut-

atsd trainiig of shade tree.s be amended so as ta allow
rlpalities of unde(r îoo,ooo inhabitants the privîlege of
*i ow aivd trinaing the trees on the strects witlîout
ng nceesary to pass a by-law, and to recompense îndi-
1% for ise osi of the trees. That private '.chools not de-

natiosnal. and whether incorporated or n0t, should be
to assessnierit:. That the time for receiving nonminationsý

iunicipal elchionsý be one hour, between in and ii a.m..
Dmination day."
'h resolutionis qtdopted at the recent Dominion convven

in 'Toron)to Sere taken up, and after somte dsuo

were il] adopted. A resolution was passed protc'.tin)g
st eNemiption froin municipal taxes under private bill, bu t
)%n that ;"Ch exemption should hie embodied in the.

al tax,
The ceetioni o! officers resulted as !ollows: President,
Reynols. town solicitor, Brockville; ist vice-president.
Slnter. uiayor, Niagara Falls; 2nd vice-prusident. J. B.

lyre, mnayor, St. Catharines; gecretary. S. H. Kent,

an ity ceerk, Hamilton, assistant secretary. John '1'.

aççe5snient commÎssîoner, Hamilton.

THE LUMBER MARKET.

otre lumbermen report an active business being transacted in
jinry grades o! pine lumber, thse chief trouble being to obtain
in manufacture sufficient stuif ta meet thse demand. Judging

b, any enquiries and orders, a large amount o! building must
ngon throughout the country. Prices keep fairly steady. Little

r inbeng exported from this market either ta England or acros
3e whlch shows that large supplies are being used up right ah

*Mworth & jardine, of Liverpool, ln their circular o! znd Sep-
wsid: Thse arrivais fromn British North Amnerica durlng thse
wohhave been 36,16o tons register, againat 6,z.505 tons register
tecorresponding montit last year. and thse aggregate tonnage

dae rom ail places durlng thse years z899. igue, and 1901 bas

3.3250,74 1, and 3o4,368 tons respecively. Thse business of

.e mnt bas been quiet:ý importa generally bave shown a marked
~, o nComparison with thse same month last year, the delîveries
,en ar, and stocks are reduced ta a moderate compass, but

0 itechange in values to report. Ocean frelghts are depressed.
j eylow. Of Canadîan waney pine. the arrivais bave been

an ave gorne largely direct into consumaption; the demand for

u odcontinues good. but for 2nd quality quiet ; values mule

,lcsare ligIs. Square pine bas: beeu imported more freely,
a is o Iiprovement in thse demand, and stock~s are ample.

W asnt been imnported; thse domand las quiet; stocks are suffi-
ofOa te arrivais have been fairly moderate, thse deliveries

cr, and thse stock of rat clasa wood la now much reduced ;
aefre.There Isas again been a large import of elm, but
bieie ave been faim;, thse stock, whÎch, bowever, conhains a

ilod >atoIay values are easier. Quebec alit

m motdmoderarely,> and bas met wîth ready sale; stocks are

maristeady. Thse arrivaIs of Quebec pine deals again show
&drbefallIng off as compared witIs thse corresponding montht
ubt the deliveries bave been small, andI thse stock la ton
tuu slitle fertiser change in value to, report.. Thse demand

Omdtl isnactive; stocks are sufficlent. As compared with
atonigmonth lest year tIse import of New Brunswick and

Nova Scotia spruce and pine deals shows a marked decline, viz..

13,800, against 27,700 standards, and as the deliveries hiave more than
kept pace the stock bas b-en considerably reduced, though sti11 suffi-
dient. Lsitest sales have shown s. ,me imnprovement ;freighis continue
very ow. Of hirch legs there has been a iaal imiport, chiefly irona
Hahfax; the defiveries have beent fair, stocks are fairly moderate, and
for tresh wood prices show a little imipruvemnt. There ba.s practï-
cally been no imrport of platiks; the conisumiptîon bas been fair, but
stocks are stili toc0 large, and values are low.

DRAINAGE1ý OjV MARS1-1 LANDS.

Among the places which are seriding ini petitions to the

(Otario Governnient to becomne rcipicoits of the prt>ffered

assistance in the matter of drainage are the followîg: Pelc

Island, where dykes would have to bc hujît. and the water

removed by purnping; Wc-st Tilbury townlihîp in lse,55,500
acres; estitmated cost $45,673. Wicetrtwsilarge
drainage schemle to run through Mountiin, Rtscland Win-

ch(ster townships, Dundas and Russell counties; estimated

cost, $38,335, MAountain and Osgoode townships, for aîd irn

ilie Silver Creek and Castor River drainage scherne, townships

of South Gower and Winchester being also beclited, and the

Castor River drainage outiet for a large territory in Carleton

;id Dundas counties; estinmated cost, $24,008, NMatilda town-

hi.Dunidas county, iniproveinent and dredging of Petite

N;otion river., outlct for drainage systemrs in townships o!

Matiilda, Mounitain, W'inchester and tow\nshiips te the west of
I)undas cotinty. Osnabi1ruk and Cornwall toýwnships in Stor-

mont, in Auxc Raisins river d1rainage r ee considerablc ex-

cavation of rock to be carried on; te cost $00.Cornwall

township, Beaver crcek drainage schenie, to colýt $7,500. East-
ern township, ini Bruce, 10,000 acres, to co st $î 1,o Bronîley

township, waters o! Mus.kr.it and Snake rivera to- be lowered,

3.500 acres to be reclaîmied, and large areas to 1w benefited by

bttter drainage. Maryborough township, in Wel(-linigton, drain

affecting lands-in townships of EIma, Grey, Wallace, Mary-

borough and the town of Listowecl. 1h often happens that the

lands that have to be drained before they cao be cultivated are

preciscly the ones that prove to be the very richest. So the'

reclamation of the above miay add a vast store of wealth to the

province.

MATTERS IN NEW ZEALAND.

The authorities of New Zealand are flot lait in maklng preparations
for forelgn trade. The Government of tbat province bas appointed a

trade commissioner to travel over the world lm search of new markcets

for New Zeeland produce. The naine of thse commissioner la J.
Graham Gow, who, prior tu going abr tad, made a tour of thse colony,

gatherlag the fullest information possible regardiiig thse products o

the country. avallable for expert. He ia first ta visit South Africa, and

afterwards England, the continent and the United States, seeking

wherever an openlng presents itself ta direct attention te, somne product
of which New Zeal and bas a surplus.

A correspondent ot thse Boston Transcript. writing on ist August
from, Auckls.nd, New Zealand, declares that one thing whlch irnpressed

hlm was the growing market for United States products that New Zea.
land had becomne. l'One might suppose," he writes, -"thse manufac.
tured importa would corne from the mother country, but American
goods are fast drivlng English manufactures out o! the market and are

even supplanting thse home manufactures. I have before me thse

figures given me by our American consul, showing tbe exporta and
importa ta and front America for thse past five years. These show a

steady gain. ln z896 gonds valued at 82,464.200 were Importer[ from

United States. and ln igoo these had increased ta 05,309,365. The
exporta froma New Zealand ta United States in igoo were worth $2,-

293,980, showlng a large balance o! trade in our faver. Germany and
other Buropean nations are in the field for thse New Zealand traite, but

American gonds are liked su well that a promising future is open teoaur
manufacturera who are clear-sighted and quick: enough ta taire advan-
tage of their chance. I bave met a few Amnerican dirammers here and

have wendered there are nlot more. Ameia gonds are more
4.nobby" and attractive generally than tho.te front other countries,
and the New Zeeland merchants save rauch ln freight by getting their
lmported, goods from America, as our manufacturera are so much
nearer ta New Zealand than are those of Europe. On al aides we see
Amenican niachtnery. Thse reapers, and binders ln thse great New Zea-


