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MERCHANTS BANK OF -CANADA

PROCEEDINGS AT THE ANNUAL
MEETING OF SHAREHOLDERS.

Directors’ Report on the Year’s Busl-
ness—Mr. Hagne Discusses the
Flnanclal Situation.

The annual general meeting of the
shureholders of the Merchants Bank of
Cunsida was held in Board room of that
institntion on Wednesday, 21st June, at
noon, when there were present Messrs.
Andrew Allan, president ; Robert Ar.der-
son, vice-president; Hector Mackenzie,
Jonathan Hodgson, James P. Duwes, M.
Burke, Jobhn Crawford, Willinm Francis,
J Y. Gilmour, John MeConnell, Murdock
Macknenzie, T H. Dunn (Quebec), John
Cassils, Juhn Morrison, Coi. Kippen (Len-
noxville), J, H. R. Molson, J. P. Cleg-
horn, John Curran, Geo. Cruick<hank,
J. A. L. Strathy, G. M. Kinghorn, H. J.
Hague and James Moore.

‘I'ne proceedings were opencd by the
president taking the chair and requesting
Mr. John Gault to act ua secretary. After
the secretary had read the advertisement
convening the me=ting, the president
gubmitted the following report of the
directors:

THE REFORT.

The directors of the Merchants Buank
of Canada, in presenting to the stuck-
holders another annual statement, beg to
say that the business of the bank during
the year just closed has been well main-
t ined.

The amount of deposits and circulation,
as will be seen by the statem-nt just
issued, have followed clousely in the lisie
of last year’s business, but the loans und
discoiints exhibit a considerable increase,
owing to the active demand for money
that has prevailed during the last few
months, and atill continues.

The directo.;, as reported to the stock-
holders a year ago, and acting on the re-
solution of a former meeting, issued
dnring the year an additional $200,000 of
siock at & premium of 45 percent, This
stock basall been paid up, and the capital
of the bank now stands at six millions of
dolars. The amount of premium,
namely, $90,000, was added to the rest!
and, with the sam of $175,000 added in
addition out of the profits of therest, and
with the sum of $175,000 been brought
up to the sum of $2,900,000. This sum,
though bearing & ratio to the Capital of
over 48 percent, is only 16 percent of the
mercantle deposits of the bank, the risk
on which ig intemded to be covared by
this fund.

The net proflts of the year, after

payment of interest apd charges,
and deducting appropriations for

bad and doubtfnl debts, have

amounled tO..ooiee.iiiaaieene oo $804,305.38
Premium 45 percent on new Block

18BUed ..c..ivieiiananiiiainiiineceaes 90,000.00
Balaunce from 1ast year..,.......... 8,748.28

"$698,128. 66

This has been disposed of as follows —
Dividends Nos, 48 and 49,
making 7 percent........ $410,1¢6.87
Added to the Rest:

Premium 45 percent on
new s8lock jssued as
ADDOVE. cvriieneiiinion.ninas § 8

From thls year's profita, .

Carried forward to Profit
and Loss Account of

NOXL FOAL.....0.vevsniras 13,961.79

$668,128.66

The condition of financial matters in
the United States and Australia has
called for careful attention during the
year, while the prevalence of a specula-
tive spirit, the tendency of undue ex-
pansion of credit in various directions,
both public and mercantile, and the con-
dition of the market for some of our
leading staples must, in the opinion of
your Board, be an - occasion of great
watchfulness on the part of bankers for
some time to come. The outlook, how-

adverse circumstance 8 referred to may,
by wise legislation &nd conservative ac-
tion on the part of all concerned, pass
away without damage.

In view of the many interests of the
Bank in the neighborhood of Preston,
Oatario, the Board have thought it de-
sirable to npen a bre.nch there.

The officers of the bank have dis-
charged their duties with zeal and
fidelity, and to tkxe saiisfaction of the
Board.

The whole respectfully submitted,

(Signed), ANDREW ALLAN,
President.
Montreal, June 16, 1893.

STATEMENT OF ASSET3 AND LIABILI-
TIES,~Max 31. 1863

TIABILITIES.
1.—To the public: LAST YEAR,
Notes in clrentation...§ 2,665.432.00 $2,73L.797.00

Deposits

not bear- .

ing inter- -

esl.......% 2,74R536,91 $ 2,622,248.80
Depoeits

bearing

interest,. 7,330,752.20 7,319,756 15
Interest

due th're

ontodate 76,127.27 82,218.15

$10,184,305.38

Balances due to Cana-

dian banks keeplng

deposils accounts

with thig baak ....., $757,472 97 $720,057.19
Balances due to Cana-

dian banks in daily

6XChANES. .\uvve touis 2,030.19 27,895.68
Balancesdue tu agents

in Great Britaip..... "709,300.13 334,798 87
Dividend No.48,. ..... :210,000.00 20287240
Dividends unclaimes,,, 1,526 00 1.618 50

$14.5%,6:57.67 $13,043,188.34

2,—To the shar eholders :

Capital paid up........§ G,000,000.00 $5799,200.00
Rest 3 i_'sm.'gn)? 00 2,635,000.00

ERLLERK] e raens

Call and short loans

on bonds and stocks. 827,495 85 1,808,830.61 |

Total available assels,.s 4,556,022.55 $ 4,764,169 17

Time |’ux
on Bouds
& Stocks. 144,425,100 141,181.23
Other I’ns
and dis-
counts.... 17,732,071 41 16,518,175.43
Loans and
discouuts
overdue
[loss pro- .
vided for| 107,210.17 127,288.71
P17 983,700 68

Deposits with Domin-

lon Government for

securlity of Note cir-

culation.......,......  153,809.00 70,000.00
Mortgages, Bonds and

olher Hecuritles, the

I‘ro?{eny of the

Bank..,, ........6, 118,628 48 122,740.11
Real Estate ......... .. 188,837.68  203,977,74
Bank Premises and

Furnlture ............ 519,58 24 508,173 28
Other assels............. 15,591 93 21,259.95

$233330,930.46 $22,456,921.62
(Signed), @. HAGUE,

@eneral Mangger.

The Presidont them moved, seconded
by the Vice-Fresddent =—

*“That the report of the Directors, as
submitted, be :and the same iz hereby
adopted, and os:dered to be printed for
distribution annongst the stockholders.”
_'Before putting the motion to the meet-
ing, bowever, the President called upon
the General Manager, Mr, George Hague,
lfm‘ ; few remarks upon th e financial out-
ook,

After Mr. JTague’s vemuirks and those
of some of the shareholders, Mr. John
Crawford mcived, and Mr, J. H. R. Molson
seconded :—

“That the {hanks of the stockholders
are due and. are hereby tendered to the
President, "Vice-President, and Directors
for the memner in which they have con-
ducted thie institution during the past
year, and. to the General Manager for his
efficient manapement during the year.”
The mriotion 'was * carried ananimously.
Col. Flippem. moved, and Mr. Francis
secondsad :— . . ,

“Th at Meears. J. Y. Gilmour and J. P,
Clegh orn be sppointed scrutineers of the
electijon of Idirectors about totake place;
that they proceed to take the votes im-
mer (iately; that the ballot shall close at

‘ever, for other branches of trade is satis-
‘factory, and it is to be hoped that the

thr ge o’cleck p.m.; but if ‘an interval of
ter 3 minutes elapse without & vote being

Contingent accoant., ., £6,3120.00 75,800.00
Balance of profit and

loss account carried

10 DUXL year........,. 13,961.70 3,733 28

$23,530,930 .46 $22,456,921.62
ASSETS.

Gold and silver coin

onhand..., . ,..,....5 290,572.60 § 805,658.08
Dominton notes on

hand.. .. ... ..... 781,397.00 52348100
Notes and cheques of

otker Cunadlian

banks..,....... eeeas . $92,035.3% 01,201 3¢
Bulance due by other

Canadian banks In .

faccountand daily ex-

changes. ....... v easae 96,495.78 76,846 .58
Balance due by banks

and agents in the

United States.....,.. $25016.864  631,70¢.49
Dvminion dovern-

ment bonds.......... 1,078,192.45 769,931 &5
Rallway and munici-

pal debentures....... 283,076 90 127.300.00?

tendered, that the ballot snall thereupon
be closed immediately.” ‘

curred in, ]

It was moved by Mr. Heetor Mac-
kenzie, seconded by Mr. T, H. Dunn :(—

“That the thanks of the meeting are
due and are bereby tendered to the chair-
man for his efficient conduct of.the busi-
ness of the meeting.”

The motion was carried unanimusly
and shortly afterwards the Scrutineers
bad been duly elected as Directors:—
Andrew Alla; Robert Anderson, Hector
Macker: zie, Jonathan Hodgson, John
Cusgsily, H, Montagn Allun, James P.
Duwes, T. H. Dunn, Sir Joseph Hickson.

The meeting then adjourned. '

The new Board of Directors met in the
afternoon, when Mr. Andrew Allan was
re-elected President, and Mr. Robert
Anderso, Vice-President.

The motion was unanimously con-|

5 (0 $5.50 ; extra choice, $4 59; choice, $3.50 Lo
3.76 and $4 ; soft stuft, $3 1o $8.95. ‘
Plne Apples.~Selling from 12¢ to 20c a8 to
c¢ondition of frait,
Bananas —Bunches are quotable {rom 76c
to $1.50 as to size.
sherries. - Californja vherries are selling
freely as from $1.75 to $2. per box
Strawberriss,—Canadian berries are quot-
ed aL 13jc to 15¢ per box. while the American
fruit brings from 18c 1o 24¢ as to gualily.
Green Peag.—Selling in bushel baskets at
$3 to §3 25.
Beane.—We quote $2 to §2 50.
: Cﬁcoa-nuts.——Selllug in bags of 100 at $3.7
o P4,
Potatoes.—Large sacks of 180 1bs selling for
lc per 1bs, and medlum bags are quoted at
from 80¢ 1o 90c. Spronted stock sold at 6do Lo 65¢.

-

FISH AND OIL.

Fish Oll.-~-In cod oll the market 18 un-
changed, at 38c 1o 39¢ for Newfoundland, 30¢
to 37¢ for Gaspe, and 35c 1o 3te for Halifax,
Probably the inside figures would be shuded
for lg-oumi lota, Cod liver oll 1s nominal at 65¢
to Tlc.

JUDGE M. DOHERTY,
Consulting Counsel,
SAVINGS BANK CHAMBERS

Montreal.

COMMERCIAL.

FLOUR GRAIN. Ete.
Flour.—We quote prlces nominal as fol-

luwn i =

Patent Spring, c.o-.vivee screnenss 54102 4.20
Patent Winter ......... teencanenineess 390 @ 4.10
Straight Roller............. cetriuseeas 8,20 @ 3.45
EXLTB. .t caatriennsecrsneisoons crsssnness 800 @ 3.20
Superfine........coouveeen 2.60 @ 2.90
FUNe. .icveinrias conneniraniens 2.35 @ 2.50
City Strong Bakers....c...e..ccnereee= 370 @ 8.90
Manitoba Bakers.... ..sscre ciesera.. 3.40 @ 3.75
Ontario bags—extra...ciee.vevencnease 1.40@ 1.50
Straight Rollers.....o...uee . 1.70 @ 1.80
Superfine........vicoenrverevscrasnerses 1.30@ 1.45
FIDe. . caiiciiiiinireienstniecartiieses 110@ 120

Oatmerl.—Rolled and granuiated $4.20 to
$4.30, Standard $4.05to $4.15. In bags, granu-
1ated and rolled, $2.05 to $2.10, and standard
$L.90 to $2.05.

MIill Feed.—Bran 18 steady rales of ear
loads have bsen at §14 50, aud we quate $l4 ta
$156 as Lo quantity. Shorts are sioady at $16
Lo $18 50, and Moullle $19 to $2L.50.

Wheat—A carlot of No. 1 hard Manitoba
wasd offered in elevator here af 82¢, no bids; a
car of No. 2 frogted was otfered at G6ic here,
no bids; 1car No. 2 Northern in elevalor here,
oftered &t Tic, no bids; a Iot of 5,000 bushels
July wheat delivered in Chlcago was offered,
at 664c, no bids; wheat is 1¢ to 2¢ lower in On-
tario, red and wiite winter wheut being quot-
ed at 626 £.0.b,, west ot Toronlo, Here No. 2
hard Manitobsg 18 quoted at 80c Lo 82¢.

Corn.—The market is nominal at48c to 489¢
in-pond, snd 58c Lo 57¢ duty pald.

Pens.—Al 73}c, Lo 74ic per 86 lbs, in store, A
Jot of10,000 bushels of No. 2 was offered on Call
Board al 74]e¢, wilh 735¢ the best bld.

Oats.—A car of No. 2 outs was 8old on Call
Board atéUc per 34 1bs. in store, and the sale
of a lot was reported off the board at 4lc.

Barley.—No. 2 extra being offered alL 48¢
and No. 3 at ¢5¢'1u store. Feed barley is quoted
al 4lc to 43c.

Malt.—Prices are quoted at g5¢ to 72ic in
bond &8 to quantity.

Rye.—At 58¢ to 58c iu car lots per 56 lbs,

Buckwheat.—Prlces are more or less nom-
1nal at 55¢ Lo jbe

~a-
PROVISIONS,
Pork, Lard &o.—We quote :—

Oanadashortout pork per bbl. ... .$21.50 @22.00
Oanada clear mess, per bbl..........20.50 @ 21.00
Chicago short cut mess, per bbl,..,.00.00 @ 00.00
Mess pork, American, new, per bbl.24.50 @ 00.00
Iodia mess beef, per tierce...,...... 06.00 2 00.00
Extramess beef, per bbl............. 14.00@16.50
Hams, city cured, perlib............. 12 @ ldc

Lard, pure in palis,per Ib.iveveinne 12 olzic
Lard, com. in pails, per 1b..,....... 10 @ lle¢
Bacon, Perib. .., cc.oveeciirinaenini, L3 @124C
Shoulders, Perib...cce.eesevenrerr . 104 @ 1le

e e,

DAIRY PRODUCE.
Butter.—A lot of cholce May creamery was
on‘ugad at 180, but 18c was Lhe besi bid. In
Eastern Townships dalry several good slzed
lots have chaunged hands atl7ic. Weslern is
quoted at 13}c to 166, We quoiv prices here as

tollows \
OrOAMOTT . . e asiserssasanssass 1000 188C 10 1950,
Enstern Townshipd «o........... veeens 170 to 171c,
WEBLETIL, s uve.varrecians conrasonnnras...18€ 10 10c.

‘heese.—Regarding prices, 81 was bld 1or a
lo't"cl:‘te&w boxes of ﬂngegl. colored vn the Call
Board, when e seller offered LhalL gnantity at
9ic, and the buyer then bld 8ic, and at 8jc for
finest white, about 5,000 boxes belng reported
gold at the above igures,

We quote prices here as follows:—

Finest colored,
Flnest& white.
Beconds _........i00000
Liverpool cable white ...
Liverpool cabla colored.

.o

D e e ]
COUNTRY PRODUCE.
Egea.—Sales at 1lc to 1lie, and a few cases
of anolce candled goods av 13¢.
Baled Hay., &c.—3ales of No. 2 at $13 to
gls 50 alongside boats. It seems that PLI.G0
as been freely paid in the country.

-
. ¥RUIXS, Etc. nalf
Oranges—Quoted at $2.76 to §4, for hal
boxes, $1.65 t8'$1.90. Bld%ds,,halr boxed $2.25
‘t0'$2.75; boxes, §4 to $5 as tc quality.
Onlons.—Egyptian selling at 2c per 1b, while
Bermuda bring Ez .50. per cases.

mons.—We quote $2.50 to $4 for choice,
anléesz.'?& to 8 for good sc?und lemons. Fanoy,

.

Marhle and Granite Works

COTE-DES-NEIGES. MONTREAL.

T. BRTITET,

IMPORTER AND MANUFACTURER OF

Monuments, Headstones,
Vaults, Posts, Copings,

And all kinds of Cemetery and Architectural
Works. . .
All Kinds of Repairing

at Moderate Prices.
Reasldence: CoTE-DEs-NEIGKS.

Telephono 46646 ; connection free for Mou
treal. 47-G
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1, VERY HUMOR OF TIUE SKIN AND B8CALP
¥, of infancy and childhood, wh ther torturing
dustigeurd w2z, itching, burning, sealy, crusted, pimply or
blotchy, with loss of hair, and every {mpurity of the
b ood, whether simple, serofulous or hereditary, ie
specdiiy, ~ronomi mlly and permanently cured by tho
CuTiourA HEMRDIKS ,consigting of CUTICURA, the great
Skin Cure, nud CUTICURA S0AP, an exquisite Skin
pPurifier and Be utifier, and CuTIoURA REJOLVERNT, the
Rew Bloud and Skin Puriter, and greatos: of Humor
Remedied, when the begt physiciaud and all other
remedies fail. Parents, save your children years of
mental and physical suffering. Bewin now. Delaya
are anngerous, Citres made io childhood are pora
manent.

So.d everywhere. Price, CUTIOURA, T5c ; SoaP, 8ho ;
RR8OLVENT, $1.60. Preparcd by the POTTRR DRUG AND
(wsmicAL CORPORATION, Bosron, Mass.

Send for **How to Cure Skin und Bloed Disenses.’

&3 Baby’'s Skin and Scalp purified and beauti- X
o fied by CUTICURA SOAP, wy

KIDNEY PAINS, Backache and musoular
rheumatismn relieved in one minute by the oelo-
brated CUTICURA ANTI-PAIN PLASTER.

L8
Liver and Bowels, unlocks
he Scecretions,Purifiesthe
Bicod and removes all im-
purities frcm a Pimple to
the worst Scrofuleus Sore.

= CURE.S
SYSPEPSIA. BILIOUSNESS.
"ONSTIPATION, HEADACHE
LALT RHEUM, SCROFULA.
-ZART BURN. SOUR STOMACH
NZZINESS, DROPSY |.
SHEUMATISM. SKIN DISEASES)

3
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W. J. Burke,

DISPENSING GHENIST

107 Colborne Street,

[Near Qttawa mireet.

PAr- Always on band, an assortment of pure
Drugs and Chemicals ; als0 & cholce 8850rt-
‘ment of Perfumery and Tollet Articles.

Prescriptions a, Specialty.



