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NERCHANTS BANK OFOANADA.

Directors' Report on the Year's Busi-
ness-Mr. Sagae Discusses the

Financlal sItuation.

The annual general meeting of the
shreholders of te Merchant .Bank cf
Canada wa held in Board rooi of that
intitiition on Wednesday, 21st June, at
noon, when there were present Messrs.
Andtrew Allan, president; Robert Ar.der-
snn, vice-prêsident; Hector M ackenzie,
Jonathan Hodgsin, James P. Dawes, M.
Burke, John Crawford, Williaii Francis,
1 Y Gilniour, John MoConnell, N tîrdock
Macknenzie, T . Dinn (Quebec). John
Cassils, John Morrison, Col. Ki;ppei (Len-
noxville), J. H. 1R. Moison, J. P. Cleg-
horn, John Ourran, Geo. Cruickuhanîk,
J. A. L. Strathy, G. M. Kingborn, 11. J.
Hague and James Nfoore.

The proceedings were opencd Ly the
president taking the chair and requîesting
Mr. John Gault to act as secretary. After
the secretary had read the advertisement
convening the meeting, the president
submitted the following report of the
directors:

TEHE REPORT.

The directors of the Merchant B.mîk
of Canada, in presenting to lthe stock-
bolders another annual statement, beg to
sa that the business of the bank do r'ng
Lhe yearjust closed bas been welI maiin-
t ined.

The amount of deposils andcircuhktlion.
as will be seen by the statenrît just
issued, have followed closely im the huite
of last year's business, but the loans and
discoiinte exhibit a considerable inerease,
owing to the active demand for noney
that bas prevailed during the last few
months, and still con tinues.

The directoei, as reported to the stock-
holders a year ago, and activg on the re-
suoution of a lorîner meeting, istsued
di ring the year an additional $200,000 of
Lock at a prenium of 45 percent. This
tnock bas all been paid up, and the capital
of the bank now stands at six millions of
dol asr. The amount of premium,
namely, $90,000, was added to the rest!
and, with the scîm of $175,000 added in
addition out of the profits of the rest, and
with the surn of $175,000 been brought
up to the sum of $2,900,000. This sum,
though bearing a ratio to the Capital of
cver 48 percent, is only 16 percent of the
mercantle deposits of the bank, the risk
on wbich is intended to be covered by
this fund.
The met profits of the year, after

payment of intereet and charges,
and deducting appropriations for
bad and doubtfln debte, have
amaunted to...................$604,395.38

Prsiainm 45 percent an new stocki
issued............................ 90,000.00

Balance from last year............. 3,78.28

$608.128.66

This bas beendisposed of as follows,-
Dividends Nos. 48 and 49,

makIng 7 percent........ $419,166.87
Added to the Rest:

Premium 45 percent on
new stock issued as
above .............. $ 90,000 00

From this yearls profits. . 175,000.00

Carrned forward to Profit
andi Lase Accant of

xt year .. .... 13,951.79

$698,128.66

The condition of financial matters in
the United States and Australia bas
called for careful attention during the
year, while the prevalence of a specula-
tive spirit, the tendency of undue ex-
pansion of credit in varions directions,
both publie and mercantile, and the con-
dition of the market for some of our
leading staples must, in the opinion of
your Board, be an - occasion of great
watchfulness on the part of. bankers for
some time to come. The outlook, bow-
ever, for other branchesa of trade is satis-
factory, and it is to be hoped that the

i T

adverse circumstanc a referred to may,
by wise legislation and conservative ac-
tion on the part of all concerned, pass
away without damage.

In view of the meny interests of the
Bank in the neiglhborhood of Preston,
Ontario, the Board lhave thought it de-
sirable to open a brsnch there.

The officers of the bank have dis-
charged their dut les with zeal and
fidelity, and to tute satisfaction of the
Board.

The whole respectfully submitted,
(Signed}, ANDREW A LLAN,

Preident.
Montreal, June 10, 1893.

1.-To the pa.ble:
Notes i circulation.-..$ 2,665.32.00
Depu i Ls
not bear- -
1lDg Inter-

$ 2.74 ,5 36.9 -
bue r i n g
Iutere. . 7,339,752.20

It er cci.
due tb're
on todate 76,127.27

--- ,8du,96 Cana-
dian bants aeeplng
deposita accounts
wltlh tiis bank .. .757,472 97

Balances due o taCana-
dBan tanksu ndaily
exehange..............2.030.19

Balances due ta agents
ln Great. BrItain... 719,80.13

Dlviderd No. 49. .... 210.000.
Dividends uncialame., 1,526 00

LAST YEAR.

$2,731.797.00

5 2,522,246.80

7,319,75615

82,216.15

$720,057.19

27,695.68

334,798 
87

)20)2,972.10O
l 1,618 50

PROGEEDINOS AT THE ANNUAL STATEMENT OF ASSETS AND LIABILT-
MEETING OF SHAREHOLDERS. TIES,-MAY 31.1898

T.flîtTIES

$]4.5&1,t57.67 313,943,188.34

2,-To the sbar eholders:
Capital pald up. ,0oL00.00 $5799,200.00
Rest ..................... 29Oî,O0 00 2,635,000.00
Contingent accouantî.., g6,$'.00 75,800.00
B.alace ofr proit an
lees accouaI carrleti
to next y ear.......... 13,961.79 3,733 28

$23,530,939.46 $22,456,921.62
AssETse.

Gold and sitver coin
on Iand..........

Domiion notes on
handS...... ..

Notes and chieques o
otier C a n a d I a n
banks..................

Balance due by other
Canadian banks ln
accountand daily ex-
changes..........

Balance due by baunks
and agents luithe
Uuitted States ........

Dominion Uovern-
ment bonds........

RaLlway and manici-
pal debentures....

(all and short. oans.
on bonds and stocke..

290,572.60 $ 305,558.09

781,397.tW Z23.481.-00

592.935.33 41l,261 34

9,495.78 76.M6.58

f625,916 64

i,078.132 45

2631,076 90

631,70.9
769,981 es

127,300.00

'8..,495 85 1,998,636.611

Total avallable assets ,$ 4,s,022.55 $ 4,764,169 17
Tlinte 'ms
on Ramis
& stocks.$ 144,425.,Iyj îi,181.23

Other l'ns
and dli-
COunts. .à17,732'71 41 16,518,175.43

Loans and
discounts
over S due
(Ioss pro.
vded f ri 107,210.17 127,238.71

-$17 #83.706 68
Deposita wIth Domin-

ion Government for
security or Note cir-
culatin.............. 153,699.00 70,000.00

Morages, Bonds and

Banr ........... e 113528 48 122,746.11
Reat Ecaîste. ........... 188,837.68 203.977.74
Bank Premises and 1'.

Furniture ............ 519,518 24 508,173 28
Other as1sts............15,591 93 21,259.95

(Signedi,
$23f,30,939 .48 322,456,921.62

'G. HAoUx,
GeneraI Mansger.

Tie President then moved, seconded
iby the Vice-FreEddent >-

" That the report of the Directors, as
submitted, obe and the same is hereby
adopted, and oî.dered to be printed for
distribution anongst the stockholders."

'Before puttiing the çmotion to the meet-
ing, however, Lte President called upon
the General Manager,Mr. George Hague,
for a few remarks upon th e financial ont-
look.

After Mrý lague's remnrks and those
of some of the shareholdere, Mr. John
Crawford mçîved, and Mr. J. H. B. Molson
seconded --

" That the, thanks of the stockholders
are due and. are bereby tendered to the
President, -Vice-President,, and Directors
for the mnner in which they bave con-
ducted Lite institution durinîg the past
year, and. to the General Manager for his
efficient management during he year."

The triotion was -carried unanimouly.
Col.Fipparnmoved, and Mr..Francia

seconde:-.
" Th.at Meeirs. J. Y. GiLsour and J. P.

Clegh arn be appointedsecrutineers of the
election of Directors abouL t te take place;
that .they proceed to take the votes im-
me'iately; that the ballot shall close at
thr ee o'clcock p.m., but if an interval of
te è minutes elapse without g vote being

tendered, that the ballot shall thereupon
be closed imtnediately." .

The motion was unanimously con-.
curred in.

IL was moved by Mr. Hlector Mac-
kenzie, seconded by Mr. T H. Dann:-

" That the tbanks of the meeting are
due and are bereby tendered to the chair-
man for hie efficient conduct of. the busi-
ness of the meeting."

The motion was carried unaniin usly
and ehortly afterwards the Scrutineers
had jeen duly elected as Directors:-
Andrew Alla' Robert Aniderson, Hoctor.
Macke; zie, Jonathan Hodgson, John
C(assils, H. Mentagu Allan, James P.
Dawes, T. H. Dunn, Sir Joseph Hickson.

The meeting then adjourned.
The new Board of Directors met in the

afte-rnoon, %%îlen Mr. Aîîdrew Allal was
re-elected President, and Mr. Robert
Anderson, .i \ce-President.

JUDGE M. DOIERIY,
Consulting Counsel,

SAVINGS BANK CHAMBERS
]Montreal.

COMMERCIAL.
FLOUR GRAIN. Etc.

llour.-We quote prices nominal as foi-

PatentSpring. .......... ........... $4.109 4.20
Patent Winter ........................ 3.9004.10
Straight Roller........................ 3.20 03.451
Extra......................... .......... 3.000 3.20
Superdne................. ............ 2.600 2.90
Fine.................................... 2.350 2.50
Clty Strong Bakers................ .3.75083.90
Manitoba Bakers................3.4003,75
Ontario bags-extra................... 1.400 1.50
Straight Roliers....................... 1.70 (&1.80
Superfine............................... 1.300 1.45
Fine.................................... 1.100 1.20

Oatmeal.-Rolled and granulated $4.20 to
$4.30, Standard$4.05to$4.15. In baga, granu-
lated and rolled, $2.05 to $2.10, and standard
$1.90 to $2.05.

MIII Feed.-Bran ls steady sales of car
l0ada have been at $14 50, and we qute $14 Lo
$15 as to quantity. isiorts are eteady att$16
LO $16 50, and Moui11e $19 to $21.50.

Wheat-A cariot of No. 1 bard Maniloba
was offered in elevator tiere af 82c, no uids; a
car of No. 2 rrnsted was oflred at 64e bero,
no bids; 1 car No. 2 Northern in elevator hre,
oiered at 72c. no bids; a lot of 5,000 bushels
July wheat delivered ln ntiacago was offered.,
at 66e, no bids; wheat ls le to 2e ower ln On-
taru, red and wtiie wliter whea being quot-
ed at, 62 f.o.b., west of Torono. Hlere No. 2
bard Manitoba le quoted at,80 lo 82e.

Corn.-The market ls nominal at 480 to 49e
ia.oond, and 56 to 57e duty paid,

Peas.-At 731c, to 744e per 66 itb. lu store. A.
lot oft0.000 butanels of No. 2 wae ofièred (en Cali

oair at743c, wlLb 73 t.hes bea end.

Oats.-A car of No. 2 oats was sold on Cal
Board atte0per34 Ibs. in store, and tlie sale
o a lot was reported off the board at 41c.

Barley.-No. 2extra beingoffered at 48e
and No. 3 at 45cm store. Feed barley is quoted
at lie to 43e.

Malt.-Prices are quoted at 65e to 724e lu
bond as to quantity.

Rye.-At 58e to 59ol l car lots pur 56 ibs.
Buckwheat.-Prices are more or lues nom.

lnaI at 55e toSeac

rILOVJISIONs.
Pork. Lard &0.-Woquoe.-

Canadashorteut port per bbl. .$21.50022.00
1Janadaclear mess, per bbl........20.50 021.00
Chicago short eut mess, per bbl.....00.00000.00
Mess pork, American, new, per bbl.2.4.50 @ 00.00
India mess beef per tierce.......0.000 00.00
Extramess bee, per bbl..........14.0016.50
Haums, ty cured. per lb............. 12 O 14e
Lard, pure tn pails,per lb......... 12 O@124e
Lirdeom. lupais, per lb......... 10O alie
Bicon perib.......................11*0124e
Shoulders. per lb...................01 C lie

DAIRT PRODUCE.
Batter.-A lot of choice May creemery was

offreod at 19e, but 180 was the best bid. lI
Eastern Townslhips dalry several good sizud
lots have ehanged bande aIa17ae. Western is
quoted at 13c to 15. We quoLu prices bere as
loilows1
Creamery.........................18c to 94e.
Esatera Taowushipd ............... 17e 10 17à4e.
Western...... ............... 13eLu ' 16.

Cheese.-Regarding prices, 91 was bld mor a
ltoft500 boxes of inest colored on the Cal>
Board, when a seller oflered Ibal. quantitLy at
Bore, andthe buyer thon bid 94e, andat 9e for
n t wbite, about 5,000 boxes being reported

sold at the above figures.
We quote prices here as follows:-

Fluost eolorod................ Die 1o 9j e
Fnestwhit...............: :..'..9e ta
seconds..........................8e to sic
Liverpool cable white................ 4us
Liverpool eable coLored............... 495

COUNTEY PHODUCE.
Egs.-Sales at ne to ie and a few cases

of enolce candied gooda ai, ie.
Balied Hay. &c.-Sales of No. 2 at $13 to

$1850 alongsade boats. Itseems that $11.50
nus been freeiy paid in thiee ontry.

p

RITS, :Etc.
Oranaes-Q,uoted at $2.75 to $4, for hall

boxes, $1.65 to $1.90. Bloods,.half boxes $2.25
to $2.75; boxes, $4 to $5 as te quality.

Berudabrlng 250. per case pr. ,w

Lemxons.-We quaie 32.50 ta $4 for choie,
and 32.75 toS3 for good sound lemons. Fanoy,

te 35.50; extra ehoen $4 50' ehoice, $3.50 to
3.75 and $4; soIt etuif.$3to $à.2-5.
Pine Appls.-Selling from12e to 20 as to

conditIon of fruit.
Bananas -Bunches are quotable from 75

to $1.50 asto size.
(;lserrler. -C7liforna uberries are selling

tteel>' as tram 31.75 ta $2. par box
edtrawberrês.-Oanadlan terries are quoI.

ed &t 1lke ta 15e por box. whllol te &amunîan
frui brings from 18e to 24e as ta qualîty.

Gre"n Peas.-Sellig in bushel baskets at
n$3 825.

Beane.-WeOquote $2 tao$2 50.
cocoanuts.-Sellingnlu bags of 100 at $3.75

tV $4.
1otatoes.-Large saceks of 180 lbs sellin gfor

le per Ibe, and medium bags are quoted ar
from80c1090. Sprouted stock sold at 60e ta 65e.

FISH AND OIL.
Fil'Ohil1.-it end aIl temarktlaIsun-

changed, at 8e to 39e for Newfoundland, 8e
to 37e for Gaspe. and 35e to 36c for Halifax.
Probably the luside figures would be shaded
for round lots. Cod liver o1 le nominal at 65e
te 70C.

Marbie and Granite horLs
COTE-DES-nEICES, MONTREAL.

IMPORTER AND MANUFACTURER OF

Konumentb, Readstonos,
Valits, Posis, Copings.

And all kinds of Cemetery and Arcbltecturai
Works.

All Kinds of Repairing
at Moderate Prices.

Residence: COTE-DEa.NEIGS.
Teleplione 4<1(1; connectIon free for Mon

treal. 47-G

DjS EASE\
,.U.CUREO BY

-et Ctic urô
, VErtY HUMOR OF TUE SKIM AND SCALP
Set inranev and childhood. wii-ther torturing

ji.uaiguri e, itching. burning, scaly, crusted, pimply or
blotehy, with loss of hair, and every lupurity of the
u uod, whether siumpile, sernfîîleos or hereditary, la
ipeediiy , ionomi slly and pormanently eured by the
jUTiOCEA lUA ms,<eonistimro etCUTICURA, the great
Skin Cure, and CUTIcUaA SOAP, an eXquilsite skin
purifier and Be .utiller, and CUTîicuRA ResovMeNT, the
lew stoud and Skinnuritier, and greates of LIumor

temiedies, when the best physiciaus and t ither
remedies fail. Parents, save your hildren years of
mental and plhysical suffering. Begin now. Delays
Ire aangerous. cures made lu childhood are pur.
anent.
Sa.d everywhere. Price, CUTcURA, 75c ; oAP, 3s5

lkReUtVXST. 31.50. lPreparud b>' the PonceR Dace AND
(cALCosIIrio,, Boaros, blAses

SsuiforC 'owotaCure Skin andBlocd Diseases.'
0 Baby.s Skiîanl dScalp purified and neauti. -L
S(lIet by CUTICURA SOA?. lu

KIDNEY PaINS, Backache and musoular
rheumatisn relieved in one minute by the cele..
brate-i CUTICURA ANTI.PAIN PLASTER.

Regulat.es the Stomach,
L.iver a n dBowels, uni1ocks
he Sccretions,Purifiesthe

B:ood and removes l l Im-
p•;u.rities frcrr a 'Pimnple to
thc wo rst Scrofulous Sore.

-- C UR E.S Tý
,YSPEPSIA. BILIOUSNESS.

DNSTIPATION, HEADACHE.
.A Lï R HEUM. SCROFULA.

'-îEART BURN. SOUR STOMACH
JiZ ZI N E.SS. D ROPSY
HEUMATISM\.SKIN DISEASES 1

W. J. Burke,

DISPENSIN G CIEMIST
107 Oolbono Street,

[Near Ottawa treet.

-ig. Always on band, an assortment of pure
Drugs and Chemials!; aliso a cholce assort,
mient o! Perfumery and Toilet Articles.

Proscriptions a, SpeciaIty.


