In Memoriam.

O'er land and sea love follows, with fond
prayers, K
Tts dear ones in thuir troubles, grief, and
cares;
‘There i8 no spot,
On which [t does not drop  this tendor dew,
Excopt the grave, and thoro it bids adiou,
And prayeth not,

Why should that be the only place un-
cheered,
By prayer, which to our heart is most e¢n-
deared,
And sacred grown ?
Living, we sought for blessmgs on their head;
Why should our lips bo scaled when thoy
are dead,
And we alone ¥

Idle? their doom is fixed?
tell ?
Yet were it so, I think no harm could well
Como of my prayor ;
And O the heart o'erburdencd with its

Ah, who can

. grie!
This comt"ort needs, and finds therein rolief
From its despair,

Shall God be wroth bocause we love them
stil
Andeall ’upon His love to shicld from ill
Ounr dearest, best,
And bring them home, aad recompenso their

pain,
And cleanse their sin, if any sin remain,
And give them ~ost ?

Nay, I will not believe1t. 1wl pray,
Asfor the living, the dead each duy,
They will not grow
Less meet. for heaven when followed by o
prayer
To speed themn home like suramo. scented
air
From long ago.

Who shall forbid the heart’s desire to flow
Beyond the limut of the things we know ?
In Heaven above,
The incense that the golden causers bear
Ts the sweet perfume from the saintly prayer
Of trust and love

Edinburgh, 1857,
—_———

Tur annual report of tho Western Canada
Loan and Savingy Company, which appears
in this issue, and shows that the profits for
the year ending December 3ist, 1803, were,
after writing off a large sum in view of tho
widespread depresgion in real estate values,
$167,552 35, The usual half-yearly divid-
ends of 10 per cent have been puid out of
thissum. This is the thirty second year for
the Company, and it speaks well for the
good health” of Canadian finances that so
good a shawing has been made after sn
.troublous » year That the splendid resuits
wore largely die to a directorate known for
its enterprice and integrity is undoubtedly
trae  Mr Walter S Leeis the managing
director of the institution. and his efforts
are always untiring to administer its affairs
in a profitable atd judieious way

Tur annual report of the British America
Assurance Company will be found in ex-
tended form in another column. Wo desiro
to call the special attention of our readers to
tho cxcellent showing there made. The
total cash income of the Company was §1,-
369,702, and its total expenditure, including
appropriation for lowsex under adjustment,
§1,278,729, leaving a balance to the good of
. The asscts of the Company amonnt
249, while its liabilitics amount to
v $170,315.  For 1892 the firo premiums
amonnted to $782,413, the marine premiums
to §101,260, gnd the Company had a balance
on _the protit and loss nccount of 27,442,
anda haEmcc in the surplus fund of $427,..
700. The correspondmng figures for 1403
wero SLIN,208, 8193975, 800,973 and
471,934,

The Presbyterian Review.,
INCREASED INSURANGE.

The British America Assurance
Company's Report.

A SUCCESSFUL YEAR'S WORK.

The Sixtieth Annual Statement is
Highly Satisfactory.

LARGELY INCREASED FIRE PREMIUMs AND
AUGMENIED FROFITS—LLEUCTION OF
DIRECTORS AND OFFICKRS,

TuE aonual meoting of the sharcholdors
was held at the company's office, Toronto,
on Thursday, the 15th” February. The

prosident, Mr. Geo. A. Cox, oceupied the
chair.  Among tho sharcholde
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tho sharcholders for the past wook, would
havo encbled thom to judge how the business
of 1893 had turned out, and the financial
condition of the company at the closo of the
year, but he felt it due to the sharcholders,
as well as to the dircctors, that he should
add a fow words as to the work that had
been donoe during the torm of offico, and the
conditions under which the business had
been carried on.

Bofora denling with tho statement itself,
he thought it might be interesting to share-
holders, to whom goneral insurance statistics
wero not acccesable, to point out the genoral
result of the fire insurance busmness for the
year 1893 in the fieldsin which the company
in_oporating, as chown from the roturns
wkich have already been published, for 1t
was by o comparison of these with our own
figures, rathor than by any favouvablo or
adverse balance, that wo might show in our
azcounts for one year, that the management
of the company can best be judged.

He showed that the returns for all com-
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wero Messrs, A. M. Smith, Alex ‘Nairu,
Thomas Long, Geo. A. Cox, J.J. Keuny,
Dr. Daniol Clark, James M. Hamilton, A.
Myers, S. F. McKinnon, John Hoskin, Q.C.,
LI):. D., B. Juckes, Henry M. Pellatt, Robert
Thomson, P. H, Sims, John Morison, John
Scott, Robt. Beatty, John Stewart, Wm.
Adamson, A. G. Fitzgerald, James O'Hara,
John H. Ewart, Geo. Gamble, Walter Mec-
Donald, John X. Niven and H. D, Gamble

Mr. P. H. Siins was appointed to act as
secretary and read the following

ANNUAL REPORT.

The directors beg to submit herewith
statemonts showing the results of the com-
%nny's business for the year ending 31st

ecember, 1893.

The premium r show a iderable
increaso over those of tho preceding yearand
afford gmt:ifyinﬁ1 evidenco of the growth in
populanty of tho company, while perhaps
the most satisfactory feature of the accounts
is the diminished ratio of exponso at which
the busi has been d d

The general dzpression in trade through-
out the entire continent, and the almost
unprecedented  financial stringency that
prevailed for several months in the United
States, have had a marked effect, as might
naturally be supposed upon the fire insurance
business of 1893, and to these causes may be
attributed, to a considerable extent at least,
tho large increase inlosses which 18 shown in
the returns made by all companies both in
Canada and the United States. The total
losses reported far exceed those of any year
for thoe past twenty years, and although' tho
losses incurred by this company are con-
siderably in oxcess of what might be looked
for in an ordinary year, it is gratifying to
your directors to bo able to point to the
nct that its ratio of losses to premnums is
considerably bolow the averago loss ratio of
all companies doing business in Csnada, and
will compare favourably with the general
experience of companies in tho United

tates.

It is also encouraging to note that during
the closing yuarter of the year the business
showed 2 decided inprovoment over the
preceding nine months, and, with the ad-
vanced rates that aro now being obtained on
many classes of risks, your directors feel
warranted in anticipating more favourable
results from the business of the current
year.

SUMMARY OF FINANCIAL STATEMKNT
Total cash income ... .-§1,369,702 40
Total expenditure, including

n;;proprinﬁon forlosses undor

adjustment .. ... .o 1,278,720 2)

Balance ... ........& 00,97319
Dividends declared..... oS 46,798 87
Total assets ..... e eeeaen $1,302,210 81
Total habilities...... .. ... 170,315 66

Surplus to policv-holders..&.‘l‘.!l,—ﬂ:?-{l—:?
The President, in moving tha adoption of
the report. ssid that tho statements pro-
sented, and which had been in tho hands of

panies 1 1 by the Dominion Government
proved that fire msurance in Canada had re-
sulted unprofitably to tho companies as a
whole, the average loss ratio bemng about 75
per cent. of the promums, while this com-
pany’s losses in Canada had been under 65
per cent. In tho United States also, the
statements of companies, as far as published,
show cthat the transactions of the past year
had resulted in a heavy loss to the companies
generally; moreover, tho statistics compiled
of the total losses by fire on this contment
showing that thoy amountad to upwards of
$150,000,000, being some fourteen millions
greater than 1892, and far in exess of those
of any previous year.

Ir ceferenco to the accounts now present-
ed, tho president pc'nted out that, briefly
speaking, they showod an increace of capital
of $250,000 (as authorized at the last annual
meeting of the sharcholders); an increaso in
cash assots of $376,679; a handsome gain
in premium receipts; a reduced expense
ratio, and & loss ratio, which, al-
though larger than might be looked for
in an ordinary year, must still bo regardsd
asfavourable when compared with the goneral
experience of the past year: and, further,
that ofter providing for all outstanding
losses and all other known liabihties and for
the payment of two half-yearly dividends at
tho rate of seven per cont. per annum, the
company shows a surplus of $471,934 as
against $427,700at the 31st December, 1802,

¢ felt also that they might further claim
for the company, without fear of contra-
diction, that it stands woll both wath its
agents and the insuring public, and one of
the most gratifying ovidences to the
directors of thislatter fact is the substantial
gnin in business in the City of Toronto,
which, as the headquarters of tie pany
and the centro of its intlacnce, should, in the
opinion of the dircctors, prove one of 1ts
chief sources of profit.

In conclusion, the P'resident eapressed the
high appreciation which tho directors feit of
the work done during the past year by the
officers of the company and “its ager s
throughout its extensivo field of operatioa.

A voto of thanks was passed to the Presi
dent, Vice President and Directors for their
services during the past year.

Tho following gentlemen were clected to
scrve as Directors for the ensuing year.—
Gico. A. Cox, J. J. Kenny, A. M. Smith, S.
F McKinnon, Thos. Long, Jno. Hoskin,
Q.C., LL.D, H. M. Peliatt, R. Jaflray, A.
Myors.

At a mecting held subsequently, Mr. Geo.
A. Cox was clected President nnd Mr, J. J.
Kenny, Vice-President
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Tur Presbytery of Ottawa held its meet-
ing last weck in tho new Sabbath school
hall in connection withSt. Andiew’s chureh,
Ottawa.  This is an exceedingly fine build
ing, of which the (ongregation is justly
proud. The membirs of Presbytery” were
entertained to tea on Tuesday cvening by
the ladies of the W.F.M.R. of St. Androw's.
A sumptuons feast was provided and an
hour's pleasant antercourse was cnjoyed,
which made a delightful bresk i the work
of the Presbytery.



