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over ail I.iabiiîies, for flic ycar, Nvili pirov7e saî'isfaclory Io balt Stock-
itoidersanti Iloliîe>iîoidcrs.

JOSE:îîl
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Net liîtesîrdl As-vts. ;Ibt i)CCreiIcr, is.jt tirougiî

fîîrivardc..................... ............

iîtitttiai I'reitiultl'.... .. ... ..... $65, --1-,-
Gr~iîl rtiîaîl I .ess 1k ia.re.

loilm, $2u1 .Go.................42'U6
Inte:rc3t uit ltltstnilitis...............6, 103 à-,

$Zaxt, 174 46

'; 72 20

$401.71 60

Cash IlrolttsI luioiic)ylîuider.; $ 1, 9; .5o
]'ai(] fu Suoedee licsîea S66 70
blatuirti 1-titlovnîestt.i........ %,733 13
Indusîrial Claitîîs 1îait.. . ..... 13,t52 ;a9
Getîeral Ciaims iaid .......... 15:75 36

I>ividuni tu Sitarluoidrt.. 2,355 -7S
SaaisGaea....... :.....5,31S 6-1

Colinsswî-ee........3s30 75

Sal-aries-Intltiu.xl..........$7j,o7o ca

- - -- - - $24,701
Oftiet I-'ullîittirO, $171.00o; Di)rec1ufr,,'

Fees, $Sz4.ao; CGavertnîent tes
andt 17aleS, $206 33 ; I'rtiltng aîtd
Statigarîery, s914.35 ; Ceint. agilIn.
vc-,înîet, $4 11.Si ; Nitaitrvc-t

-1îi 1 ciatge $30-39%; Ctî"
A'ccutunt.$ 1 ,409 02; l.atî E'îj.rnbes,,

Net Investeti Asseîs, De. 1ht92.
.lssels as o

Cablî in Office anti itanks.. S,4
I.onns ail tolicics ......... î6,236
i.ons Oit Siocik........... 13,S39

lionîts ati Vbîîue.. 6o,oco
ootae it l{eai Esîtate. 14i,7S6

Lctan Camnjîaaîvs Ste. 87,1 %)5

P'rcniunuls in courbe of col.
Jectiari, nit......... .

Prrtîîiusni IÇOtes, .. t
I)crreti Ilcniunu, at-It...
InteresiUn ti.it Accruudt..

$ 42
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737t9
'.32,

1 a1ai %Sscts,3 1t DeC.,Isge.

.à &. ci- derdhk a. .'l
Ileseýrve on) 1'oliciei n forte. $«.SS,1SG
Lcss Pc-Intîrztice Ilescave. 3.109

Clinins Accriscil <tutti a........
cotoagent Fondi Aee,.iî: 8............

Accamuiatiatg; h'roît ......... .....
Affinitice i'reîîbttîiî-...

StîIuF. $z-cctttlty 10i.l.>lo hes
Callital 1'aidtistj................

$61,9S7 25 $78,29S 37

$323,453 29

73
.S
Co
68

-$323,453 29

9

Sa S1,20,1< 93
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6,02(1 36
3,010o 30
..tco 0O

131 34 1'..,aî03

-. ~ 2.2zi37 4.5
- -3:1,?750 00

DI>vîsîhic Surplus ............ ........$8814
?te the~ .SAtharild..ri e k the :, 1 J. ej. i ra in e Ce> t

G>*N\l*1t1.i%11,-l ierclîy cerilv lital i lîave matie a cartiul mtidi.ter!
Ille boots- anti accoutîts tir lie I..îî,on L.ife ln'îitrcc Comîpanty for
%tic )car cîîiing Dcceniçr 31!51, a39. îi l lit alle ii correct aniag;rtcitir ukhitlart aituve >talteattî gsrtiatiti-ud aii ah ilîer
liabliligics teaîtg ain iiy itrot ttc o. tje !Sccu ar itiI orltr, allai
flie books Urfîlic conilihîaîi are Statiy anti cerrcîly Lcit.

J.yoOsr., Fcbni:ary 1 fil, 1893. du1dif or.
'l'lie Presidclit, NIr. JOSCîîlî jeiTe:ry, in rising I<o illove the

:îdoplaion oif tlt Repocrt<, Said:
î;t~.îîî~i,- i alTonîl nie n.nil î.le-.5uî I li ccd %on again on

titis tire occasion of our Annual biceting. 'Ile Repsort of tire Diruc.
tors, ni Ille a.cconiî ayintg Vinancil Staîenient, prcsented for your

apîoagive nlot oniy ai full account of lie)-ar'soi)erati0fls, bat a,
fîtrnisli an accurate expîosition of the Comipaniy«s 1olitian at tile cio%,
of flic ycar.

lit laysng i>eforc you sncit a fll statutîlcot of rtettnjayspsti
fnancially nntl oliterwise, 1 n flot tinconsclous utt fier that wu ar.:
lot aiîogctlter fin"in ivilà tire îenîienry of flic rimes, whih aplîcair,

Io ie. i.1 tite directin Qfs0 coix(eîvt.ing thcete reports as 10 Icave fil ale

"re.,;sIon tint the abject ainieti ai %vas to furntish the mninnuuî of intte.
Iltation in tiit tt>tittciin, rallier tirait to nable tire truc position ut
affairs (ta lac fiaiy %vapeîe'd hich, afier ai), ts tuie point of ittal
itleraet 10 ait conicurneci.

Ct>nîîk.tition for lîubiness during '<lie t ycir ias lirobaiîiy nfl kIt
li-en tirain dtirirg in), previaus year, anti as a remuit, înany of hic altte,,
tv% wVicl con'jdcratbi attntiot liae andi is I)i>ig dlirecteti by fige

linsuranct!'r~ andi otli*rWis, have beeri as preî'alent as ever betuîav.
andi iili in it l ik-eitodt continue so as long as rte lîresent race [,,r
liîuitt:s!s coistiîngcs. ADl Iintis of scaiet1 new fcatuies aie bkîi%
tîroulit out. niany of thonm 6vore tirain twrtlàls, e.îcept that they aflurd1
boniîlîing nlocci to tal). about; c ii.ooe stinttes ut prulhts pay.
ille in Ille disiont future, if realized, andi sîtecious comparative 512We-
meursî, ersmntc fruits hicad Offices, cnti arc flot only industrioluily cir.

cuiated, but so înianiîîuatcsi by disiionest or ignorant agents as Io U-,
tu Say flic Icast, flous rnislenag, anti cil tlii iinercly lthaI a (civ ni-nec

Zt,îplicat ions nîay be secureri, or a point bcareti, zg3ist a comptitor
i netti iardl)y sa), ta you iviia arc present hrre tdythat the Lu)i.

don Lire is not a compctilot in iliis niztt rce for business, tror titat
ive <10 not approicvc of lite 1îracticcs tu wiîicii 1 hav'c just rel'errt.l.

Certainly, every agcnt ot the companly Lrnows dtet, istie wc aini ta
incea-;e our business sîeaduhy fromt ycar in yecar, wve hjave neter i.

Iproveti ot îîor counstenanced tiller thu.îî iîonorale îirxclices, ttlitclî
alone ari: worthv% of te busincss 'in %wbich ýA art îaci lItai me
arc bucccuding iairly u-cil on these lines will lx: sucre tiomn tiltoîo
reg :--len ).cars ago, since wvdîi t ic our inesent Il iitlpr.ti
policies " wcre firàI introduceti, flic preniiuni andi intcrest inictrne

atnouîttlJ t0 onty $.a6,Soo.o, tile A.scts 10 $ io_3.io.ao, andi the
total insurance in force oit flie Conîplany's besuis 1o $7S2,812-100.
Fivc Ycars later, tire preniurn andi isîtercst itoine trat- incrcascil ta
$43.354O0. tlic AsIts 10 $19,317,aitIllet insuance in force t-t

$1,6~62,1S6.00 ; %viiî 1.-ea3.r thte prerniur anti intercut ilicrne wsea
$121 ,572.S0, flisc tnu neda $34, 65S.oo,.tnd the insurance iion
force ta $3,0oo755.oo, an all-round incruasc or tarly 100 lier cciii.
îiuring flie lirst fiîve.ycar perioîl anti a similar incrtase during sctied
live ycar perioti, or a total aIl rounsd intc:ease of about 400 per cot.
Mi lets yeat.

11n tosses b>- tiat> lutin.- ile yat ntx bave becri sonithIàt
grzccr 1 liais in ny jîrcrious ycar ; bîut as the itusinces ircreascs in
%vîiiuuc antin 10ge, an ittvças.d tteatî rate mnust of course bi ic l
for. llie total itunîber of cinîsiii jimit during th1e year waç 2o7, ar:
ivera1.e ef about 4 lier teccki. of whlîclî 193 m'tc u:îdcr Indus~tii

i'oiicius anti 14 utîder Generi, ail1 of î'Iàicli %vee ptiiîronîipty un
rcceipt aîIt lictid Oflice of the stiuai ciaini imapers. l'bcte îoi
aIiait ainitvrsal Iracîlce ni %lie legniaT Coillanie; ofpronupî I>y-
nient Of dalimse afier reccijît of flit:e sarY dlainl îîlurs, is tinquce'
tioaatuy of gîctI)CtttÇit ta tt I)ttnefciatric.s of 111iec in'ulet). lItz
pîromplt îîyicai nfier reccipt or elaini p1-4îcrs at Iler i tuat Office, dulc
îloet îitcs,%iily inîply promptî ulayanent after dil, as con,ibier.ilef tirre
nîay ellaîxc, andt eonîctinies rtccssarîiy soi bcînven file iite tif dcaîih
and flie eo:îpieîion of tire clain paaliers. A tabalion of flie 2;
dlaims ji i l> ilis Conîpiany timing Mir l<ast yzar shoaws finat an
Z7ver.îge oonly ciglît ila-ys clajîseti lîelwccn te date or alcalis and i l-
Isialiîît or tite cieîucs hri psaynieai or iiese ciainis, whte in no hes
thaïs îio or flic 2o17 caue:, flic %%,rmgc dttration bi iecri dates oftleaîh
and tlle i:ssIitîg oftiie ci.eque.; was acîuaily iess titan Cour tinys, uvlàîib
1%rovC. îîrettîy coîteiitsively iliat tht Lonîdonl.ife lot oliy pays clatris
lironîliliy -.firîconîîicîion of the ncces4ary clijîi ilalers, but ai titai
everY facilly is afforticti fr Ille conupletikn of tiiesu in te mail c.\S;di.
flous niiulîler. -w'lacla cerf ainly is a -ntatter of no sutil imparlance, esis.
cîally t%) flek Iîîdiu>tnzi elasre ., rio arc s0 generaily availing thscîîîclves
oif Ille facihities% for insuring affartd tlîem by titis Comp3ny.

Atc sts of tlict Cunilany, n; wii lie sccn fi%- a reference te) flic
Financî.i aenen,, cozîsist liîr.-ely of I)eiîenturc:;, Lonn Comlaitie>!

Sî' .anti >lortgageb 01î heai Estatc, sceuritie, of i tic 1) glîrst 4tdrut
andi >îeltling a fait latvi' (ut<u.îîîeu rge lie jar tél.îtl S.hOIjrt
ctlii. t1n tlle lnican aisioîlîtinvsci wlici, in face oftlic tact %tc
tuic rate ci iittcact lirocuralîle on it.clas an., is %î.atiily ttecr.tur,
nIit, I ani bure, tc atqlnlittcxl ta be a goWt slloting. lite iii..le.l li
<tfisltere,t oltaatîalile 01 o-it iais vite, lioseevcr, biecti aur ciictcontce.
faut inilier lthe relz of flic invc.Iiibcntç, ati tui-% grteat cane lim asIccu

c.cil hîy tlle l>arcc.ira. tir titis rdîî>c: i.; anilà) borne out bY lter (i
1la113 'bu O~ 1- 11 iles tnit levie teen î%utrc, itd that flic loal m.
tcres't uvtrdue: a1 Ille OJasc ot flic ycar antoulttet ta) 0181Y S45.99.

*it 1.1thilitics uftlic CUMI&tany. 1pari froils flic ReseCrvc Fondît reqluares
t1i le niataîtaiîtci ai tir: crclit*0f rtek rtuîIbctite italiiLes, arce nctily
Iîoii:îai, ati haavecn ite ilty Ibrovitictl for. At icgard. filtic fl
iZuvlt itself. tu-Iiiclî il; #le citir! liens in '<e Sta'<emcnt Ur t iilitc. tir
Isurnnce Act requit es that ait itiîdejcndent vi aiation ot cadti Con nîlti.,

hialîiiis> undcr ls t<'atu't ,tk>iait ntelvai i.r


