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0EI YORK EXCHANiGEI
LONDON STRONG, TIIEN WEAK - NEW

YORKC UN"WliN - WIRE A PEA.-
TURE -SHARP AD VANCTE IN' B.
R. T. -MARKET CLOSES WEAK.

New York, Aug. 2Uth.
The market for Ainericans in London shows

fractional declines. The 1ierpleŽxed situa-
tion in Ute Transvaal 1xas g vcn us a, rçason
for this u,îitfltled state of affairs and spe-
culation lit the London market 15 said to
be liilit and the market, is rather nervous.

London wvas not an important factor In
our araket yesterday. Tlîey wero sellers
of somo stocks, buycrs of others, and their
operations on balance did not assume vcry
large proportions.

Ycsterday's mnarket was a distinct sur-
prise to the traders who argtîcd that after
Saturday's bank statement the market
shouId declino. The market wvas strong
througliaut ahinost the entire list, and wvhlle
there were fûw sensational adivances it re-
tained its firmncas throughout the entire
dey. TIc tobacco stocks -were the. features,
13oth Amt. and Con. Tobacco being ver>'
active and decidedly strong.

The dividcnd on Cot. pfd. at the rate of
7 p.c. 15 confldently expccted in the near f u-
ture. There wvas somte good buying of titis
stock. The common wvas also active, but
did not enjoy ns great a net advance as the
preferred. The street is also full cf ru-
mors tnjat the dlvidend rate on A.MT. com-
mon will 50011 bo increased, to 8 p.c.

It is said thaV the companY is earning
more money titan ever before In its history
and that they can easily pay 8 p.c. on cons-
mon.

Of tIc large ralroad systemis reporting
yesterday, St. Paul made a most. satisfac-
tory sbowling of a net increase for July of
S257,537.

Ail the western roads continue to niake
prodigiotîs showings, aîd It is thouglit that
those tbat -vill report ln the near future
m-111 ho well up to St. Paul in the matter
of earmings.

The gouthern railroads are also doing an
unprecedentediy large business, particularly
gratifying reports are made regarding L.N.,
which ls said to be doing thc I.'rgest busi-
ness that the company bas ever knoiva

lic...ey on cali was slightly firmer in thc
late dealing yesterday, SA heing hid for il,.

New York (noon), Aug. 29 Lb.
The London market a! ter a strong open-

Ing cmddenly developed weakness; consols
sufferlng a decline, and Amnericans with only
ono exception, bcing lower than our clos-
Ing. The extception wvas Reading. Our open-
lu& was somewhat uneven- Arbitrage
bouses -sold some 80,000 shares during the
first hour, and the profe-ssionals were dis-
poscd to trade on the short side. One of
thc features wvas Repuhlic, which opened
at 25 and suhsequently sold as high as 27î.
The prefdrred also enjoycd an advancc. It
is sald that the company la earning some-
thing liko 20 p.c. on common, and inas-
much as A.S.W. is expected to earn only
9 p.c., and also considering that the two
stockis are selling 30 points apart, it Is not
unnatural that Republie should look chcap.
There %vas more doing la -vire than for
somo time in consequence of tho fuller state-
ment nmade before the listing conimittee of
Stock Exchange by Mr. Gates at their
mneeting, yesterday. It appears that after
making allowance for the dividend for the
ycar on preferrcd stock the, company bas
earned somcthlng liko 4 p.c. on conunon on
the first six m.onths of the year.

Tiiere -,vas iteavier selling of A.M.T. titIt
for soute timie.

A block of ý5,I)UO sharcs was sold lby one
bouse, ait of %vhich wvas sald to be long
stock showving a very uaindsonîe profit..

On tho wvhole, the stock wvas wvell taken.
Aftcr the flrst hour, wliat looked like a
inovenient on the part of FIower against
the shorts In B.R.T., resulted in a sharp
advance in that stock. Trhe 4est of the
mnarket showcd a disposition to sympathise.
Tho advance, hio%%ever, attracted na oulside
buylng,, and on rathcr a vigorous attacki by
sh.ors thoJ. ivIjole market acclined, and he-
came comparatively, weak. The bears sa),
that the Iack of outsidc buying, tho proli.
abillty of somewhat hliguer rate for moncy
and the possibllit), of bad bank stttement o»
Saturday ail warrant tower flgules.

TORONTO MINING E.XCIIANGE.

Tloronto, Aug. 2Sth.
SALES,

Golden Star-2,000 at .12î.
Northern 13d1-1,000 at 2î.
llViite Bear, 500, 500, 50o, 2,000 at 4..
Smnuggler-1,000 at 14.
Gold Hills-5.00 at 9.
WVhite ecar-1,000, 1,000, 500, 500, at 4j.

lnnehahat-1,500 at 17.
Fontenoy-500 at 14
Old Ironsides-500 at 108.
Winnipeg-2,000 at 30à.
Rambler Cariboo-3,000 at 42; 5,500 at

41j; 500 at 42J.
Van Anda-500 at 10a.
Monte Cristo-1,000 at 6î
Hornestake-1,000 at 10.
S. BeIl-500 at 7, 500 at 0"; 500 at el.
Princess Maude-5,000 at 9.f, 5,000 at 9,1.
Golden Star-500 at 43.

THE STANDARD MINING EXCHXANGE.

Toronto, Aug. 28th,
M~ORNING SALES:

Golden Star-2,000 ait 42î.
Northern Blle-1,000 at, 2j.
Whaite Bear.-4,000 ùt 4.1.
Smuggler-1000 et 14.
Gold Huils-5OU at 9.
White Jlear-3,000 at 4-.

Toronto, Aug. 28th.
CLOSING SALES:

Qolden -!tar-2,500 at .14;; 500 at 35.
Big Three-1,000 at 144.-
W'hite Bear-5,000 at 44.
Minnebala-1,000 at 1Gk.
Van Anda-3,000 at Il.
Emnpress-1,000 at 51.

TORIONTO STREET EARNINGS.
Total for Jnly.... $11O,8-4.94 Ine. $12,G22.02

A .1 ,3,668.56..............."e 114.01
23,' 3,M8.16............... t 129.96

ci d4, 4,067.49 ............. « 467.42
25, 4,061.55 ............. 4 444.01

<26 51156.08 ............... 436.16
0 7, 2,117.69..............." M2.93

MONTREAI, STREET EARNINGS.

Aug 24, 5,039.70 ............. Inc. 819.40
"25, 4.803.05 ............. " 7,88.81
"26, 5Ï,528.98 ............. " 723.71

TWIN CITY RAPID TRANSIT 00,

.&ug. 7 ...-.... $48470.70......Inc$6,1574.19
44 14 .......... 49, 04.70...... 6,721.46
d21....... 48:0211. 15...... 7,191.74

ATWATER & DUCLOS,
Adocatfil.

Bntristers and Solicitora.

Standard Chambers, 161 St. James At..
MONTRettZ.

Ilote. ALiinERT W. AWvATiCR. Q.C., 'M.P.P.

I.g.A .DUCLO@t.

Tei. 18M4. 174) Notre Dame stro,

C). E. GAULT,
STOCKBROKE R,

(blember of the Montreal Stock Erebange.)

Mining Stocks Bought anîd Soid on
Commi6sion.

Telephone Malle 499.

and BONDS.

Canadla iMo Buliding,, - w1ONTrRF..

BARLOW & Co.,
Stock Brokors,

(MeIinhors Montre.d Stock Exchiango.)

WESTERN LOAN & TRUST BUILDING

11 ST. SAcuMW.1T ST.

BUHNETT & CO.
STOCK IBROXERS,

Menihers blontreat Stock Xrchaisge.

12 St. Sacranment Street.

Correspoudents in New York, Chicago and London,
Lngland.

TELEr>HONE 2232.

CABLE ADDREIS "miNIN C." TEL. MAI# 770.

ROBERT IYEREDITH & CO.,
f.11ItNC BROKERS,

Stocks bauglit and soldI on commission.

FRtiNCOIS XAVIER Si', MONTRÉAL

AGENTI

MINES AND MINING>

IZondon & Lancashfire Chanibers,

ST. JA bZ~ STRiMPsT,

To!cphono 52. bOT~Z


