THE EXCHANGE NEWS, MONTREAL, FRIDAY, JULY 15,1898,

.

NEW YORK:EXCHANGE,

The Bulls Have Too Much
Company,

METROPOLITAN TRACTION
SLUMPS.

THE WHOLE MARKET WEAK.
Vaﬁderbilts and Grangers Decline

From One to One and a
Half Cents.

Total Sales To-day 150,400,

New York, July 15,

The whole market is completely unsettl-
ed Metropolitan Tractionleading the down-
ward move. The Bulls have too much
company and are determined to shake out
the weak holders. Everyone expected a
strong day owing to the surrender of
Santiago but the contrary obtained even
the opening showed concessions all along
the line. Nothing sensational occured till
well on in the day when a sudden break in
Metropolitan Traction t)ok place. It open-
ed at lasts night’s close—158-—sold
steadily down till 153} was touched, a re-
action to 155 ensued but the next break
carried 1t down to 152 when another halt
was made. From this it touched 153 at
which price it closes.

North West came in for it share of pound-
ing and was sold down 14 points. It will
be hard work to recover these stocks when
the sellers try to get them back, in mean-
time lower prices will occur. i

Sugar only sustains an average loss it
was not quite so active to-day as it fre-
quently is on such excited days.

The Grangers and ' Pacifics seem to hold
well, on any break in them to-morrow they
should be bought.

The general run of stocks lost about one
to two points, and the feeling at the close,
though better than the lowest, is anything
but strong

New York, 6.25 a.m,, July 15,

Houseman interests active early, and
after announcement of the Santiago
surrender. Generally believed that this
event means early end of Cuban cam-
paign.

Bulls predict immediate
anticipation of peace,

Nothing definite on negotiations be-
tween Spain and United States, but
something expected any day.

There is no truth in the story about
Union Pacific take in Oregon Short
Line.

Very important changes and reforms
being made in New York Cen-
tral, which will result in large saving
in operating expenses.

Arbuckle Sugar refinery probably
commences output of Sugar about Aug.
15 at rate of 1,000 to 1,500 barrels.

Leather people said to be buying
Leather Preferred.

New York, 9.45 a.m., July 15.

Another step towards the settle-
ment of the Spanish war was accom-
plished yesterday, and there is no rea-
son remaining for timidity on the part
of capital in a free exploitation.

The capture of Santiago fell, by a
happy coincidence, when the hooks
closed, for the reception of subserip-
tions to the Government war loan.

Such a combination might well excite
enthusiasm, in any but the dull summer
season,

It is morally certain that a substan-
tial premium will soon be established
upon the new bonds, and when it is
demonstrated that the credit of the
Government rests on a 2% per cent.
basis, the influence “will be encourag-
ing to every class of sound investment.

The most significant feature of yes-
terday’s market was the futility of the
Bear raids. Declines are only accom-
plished by sharp attacks from which
recoveries take place easily, on any en-
couragement.

The supply of money seeking invest-
ment is certain to increase for some
time to come. The country is holding
all its home produetion of gold, and is
in a sosition to command gold imports
whenever they are desired,

New York, 9.55 a.m., July 15.

The buoyant tendency of our market,
at the close last night, deer nep ceem
to have Fesn sltogether impsr ted to the
genirrment for Amervisans in YLo- dcr,
Prices there are irreg lar.

Sovthern Roilway Preferved. Nortk-
ern Pacific Preferred & Atchiscn show
small declines, while the rest rf the
active list is up from 1 to 34 per cent

London speculators, no doubt, recall
the course of prices in our mar’ et, af-
ter the destruction of Cervera’s flest,
and are afraid to begin any extensive
operations on the long side of the mar-
ket, until it is fully established what
view people on ttis side will take of
prices, now that Santiago has fallen.

advance in

NEW YORK STOCK MARKET.

July 15, 1898

,——TO0-DAY’S PRICES=——
B

~CLOSING PRICES FROM JULY 8 T0 M.— & 7 E

: & ey

American Sugar .a......

AxiiericrniSugar pill.... S8 e G
Am. SpiritsiMfg, Co oo ..oee. 143 ...
Am:. Spirits Mfg.Co pfd » ...... oo s
Am, Tobaccoxd 2 p.c.. 122} 1227 1213
Americani Tobaceo pfd.. .win s sas
Ateh T. & S: Fe........ o, 19F 1% iy

Ateh T..&S. Fepfd ... 33% 3¢ 353
Baltimore & Ohio.eicre  vevee  ee. 14

Bay State GAEL .. BEE I Vil eenn (b

Brovklyn Rap. Tram.... 55} 558 553
C.C.C. &St I i 49 43%F - 431
Canadian Pacific........o ;

Canada Southern...
Chesapeake & Ohio...... ¢
Chicago B. & Q......i..... 106§ 1078 107}
Chicago Mil. & St. P.... 99% 100} 100
Chis Ml QS P IR = A - o s
Chicago R. I. & Pacific. 967 97} 971
Chicago & Northwest *.. 127§ 1204 1201
Chic. & Northwest pfd.. ..coc.  severe . coies
Consolidated Gas xd 27, 201} 2003 1¢9
Delaware & Hudon..... ..ccee  wieres vevens

Laclede Gas...
Lake Shore... T e R ST
Lonisville . & i i 51 54} 544

Manhattan con............ 105§ 106 _ 1073
Met. Street Ry. Co...... 168 159 1594
Michigan Central........ RNy Tl avsas
Missourt Kan, & Tex ... ..ccic .oivee seanes
Missourii Kan. & T. pfd 34} ...... 35%

Missouri_ Pacific........... 35} 36 363

Nat. Lead pfd
New Jersey Central......
New York Central.......
Northern Pacific ......... 292 9% 29%
Northern Pacific pfd ... 70% 708 70}
Omaha ... Lok 79 82} 84
Oregon Rail. and Nav... ...’ ciooee veiees
Pacific Mail ........c.... 204 29 994
Peo. Gas L. & Coke Co. 100 100 100
Pullman Palace Car Co. S e sl
Reading..ccivecvensunnnnns. 17% 17§ 18}
Southern Pacific. ......... :
Texas Pacific ...,euviienens
Tenn. Coal & Iron ......
Third Avenne R.R......
Union Pacific.......
Union Pacifie pfd........
U. S. Rubber pfd........
U. 8. Leather pid .......
RSl o s 20 B
Wabash pfd ...ccccuee.uuin 194 19F
W. U. Telegraph 923 93} 9338
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..........................................

96§ 96} gui 1963 96} 958 954

1284 128 1293 ... 127}
198" 1973 197} ... 195
‘393 a8 39 38§

52} 53f 54 54 ' 5of 69}

308 304
‘24 o4y
591 60
894 89}
66} 66}

S 19
93F 93 93 92% 923 .914. 917

*Ex-dividend. tEx-dividend of 1} per cent.

and bonus of 10 per cent.

CHICAGO MARKET.

The Bartlett Frazier Co., Limited.—H,

J. Coon, manager, 39 St. Sacrement St.»

quote the opening, highest, lowest and closing prices in Chicago to-day as follows:

July 15, 1898.

~—~——CLOSING PRICES JULY 9 10 14, ———— — —T0-DAY’S PRICES. ————
9 " 12 13 14 Opening. Highest. Lowest. Closing.
Wheat—
July...$ 774 $ 76l $§ 75 $0 74 § 73im $Z3 - % 73 % 72% § 731s
Sept.. 68i- 684 671 674B 671—4a 67 —} 67i- 67 -  67iB
Dec.... 688-3 674z 673 67}- 673-§ 671-3 67i-8 67} 67in
Corn-— :
July... 328  31§- 8l  38lja  313-Fa 32 - 38 - 32 - 321-3
Sept .. 32)-4a 32{-{» 32f»  31js 3248 8321 334- 32 - 33§
Oats— i
July... 223-B 29 225 224 22¢A  223- 233- 224 233
Sept... 203-} 193a 19— 194 193-F 193 194-  19-} 198-%
Pork—
July... 97IN 975x 99IN 976N 9TIN ... 990N 990N 9 YON
Sept .. 9 92 992 1012 9 90 992 995 10 15 992 10 02-5
Lard-—
Julyi 5408 U 5528 bHEON 5 65N ... 5 60 5 60 5 60
Sept... 5 47a 5 60-2 5 60-2 5 60A 565A b 67 572 5 65-7 5 67
Sht ribs—
July... 5528 5528 565N 5 67B 566N ... 570 570" 5170
Sept .. 5 52-5 5 57a 5 67 560 b5 65-T b 67- b 75- 5 67 b 70-2

Puts and Calls for July 16 :
Wheat, Sept. Calls
Corn, Sept Calls....... =
Curb, Bept: Wheat: . il et dirints

There can be no doubt about it that
there are a number of Bull cards in the
situation at present, but there are 2

great many people who have bought
stocks, both higher up and lower down,
who are waiting for a favorable oppor-
tunity to sell these stocks.

The ease with which the market de-
clined, in the early part of the weel,
8 ows thet there are gstill 1 oypest
many such holders, and this fact will
probably act as a deterrent to any con-
siderable advance,

Just how far actual peace negotis-
tions, between this country and S ain
have advanced, it is impossible to say,
but the surrender of Santiago brings
us nearer to peace.

The peace party in Spain, among the
commercial interests, is said to be
gaining strength every day, and our
successes, both on sea and land, are
very convineing arguments in favor of
this peace party.

The short interest in the local stock
market, in spite of reports to the con-
trary, is not in the lest unwieldly.

There is a fair demand for a few stocks
but taking the list, as a whole, stocks
are hard to lend,

Later quotations from London show
a better feeling in that quarter. una
quote advances from 14 to 3% per cent.

New York, (10.30 a.m.), July 15,

The. opening was distinctly disap-
pointing this morning, to people who
expected higher prices,

London was a moderate buyer. Com-
mission Houses sold,

J. W. Davies sold Peoples’ Gas. Har-
ry Allan bought Sugar, Selling of Su-
gar was scattered.

New York, (11.30 a.m.), July 15,

Davis is the largest seller of Burling-
ton & Quincy.

The tone of the market, and the dis-
position to sell, extends to the Bond
market,

The whole market has a sagging ten-
dency.

Popper sold Atchison Preferred.

Market heavy, :

ANY one wiching information reesrding the

British Columbia Mining inferests can pro-
cure sumnehy e Il g at our office and tooking over
our exhibit- We have sampler «f ore from some
sevelity mines in the Rossland & Beun ry distriets
and several huncred¥ of photos o' the country
an’ ifines in various stages of developmen:.

Visitore always welcon e.

A. L. WHITE & ¢ 0.,
60 Ca¥nada Life »1dg., City.

. e % L @ o
UNION MUTUAL LIFE INS, CO.
Of Portland, * aine.
Established in Cunada half g o ntury.
Canadian Deposit, $685,000.00.
For ratcs and full partic ulars apply to

WALTER I JOSEPH, Manag 5,
151 St. James, r, Moritreal,

Tilephone g23.

McCUAIG, RYKERT & (o,
STOCKBROKE S,
Mewbers Montreal Stock Exchange,

1759 Notie Dame st.

A special department for
Canadian Mines MONTREA L

ek s 1 SN L R E
THE BARTLETT FRAZIER C0.
OF ONTARIO, Limirea.

Grain Exporters and Forwarders.

Buy and ~ell Grain for Futu'e Delivery
Private Wiresto New York Produce Exchange
Chiczgo Loard of)l‘r;de.xc S
H. J. COON, Managing Director,
Telephone 1418,

Pé1,2971.

39 80, Sacrament St

— 98 Sacrament 8¢
ATWATER,DUCLOS & MACKIE

Advocates,
Barristers and Solicitors,

Standaru Chambers, 151 St. James St.,
MONTREAL.

HON, ALBERT W, ATWATER, Q.C., M.P.P
CHas. A, Ducros, Qj. F. MAckla.

BURNETT & (o,

STOOKBROKERS,
Members Montreal Stock Exchange,

H#* 12 ST. SKCRAMENT STREET %

Correspondents in New York, Chicago
and London, England,
Telephone 2232,

L. J. FORGET, R, FORGET,

L. J. FORGET & Co.,

STOCK BROKERS,
Members of Montreal Stock Exchange.
1713 & 1715 N >tre Dame Street,

MONTREAL,

Telephone 15. P. 0. Box 395

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

87 St Francois Xavier Street,

MONTREAL.

P, O. Box 1077, Telephone 700.

Simmons and Slade bought Missouri
Pacific. Traders bid it up. It looks
like a Connor movement,

New York, (11.40 a.m,), July 15,

No doubt many traders came down
to-day with the idea of selling, cn  the
good news from Santiago. The mar-
ket, however, is not sufficiently strong
to admit of any large blocks of stock,
Sentiment is not very optimistic. The
impression prevails that possibility of
peace has been pretty well discounted,
and that some large interests, in  the
street, are unduly extended.

New York, Noon, July 15,

Atter the opening of the market this
morning, it did not take long for the
real tone to be disclosed. Just as was
foreshadowed, in our morning letter,
there were a great many holders of
stock, who were awaiting favorable
developments on which they might dis-
pose of their holdings,

The professional element expected
higher prices, in response to the better
feeling and higher figures in the London
market. At the opening, however,
selling orders made their appearance all
throughout the list, and what buying
power the market had, came from
traders.

London’s operstions in this morn-
ing’s market have been very light. They
were moderate buyers of St, Paul, and
small sellars of the other international
securities, on the balance, they may be
said to have done practically nothing.

The market this morning has had
very much the appearance of, and has
been a repetition of, on a small scale,
the market the morning after it was
announced that Cervera’s fleet had been
dastroyed.

The selling of stocks has not been of
2 very persistent nature, but consider-
able liquidation was in progress, dur-
ing' the first hour. This liquidation
was noticeable in the Grangers and
Sugar,

Considering the rest of the market
the Coalers have held fairly well. The
principal selling in these stocks was
in the nature of hammering by traders,
very little business having developed in
them, There is nothing in the anthra-
cite situation to Justify support being
given to the Coalers, but temporarily
they seem to be mneglected from both
points of view,
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