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Mr. Cartwright’s Loan.

It ia now only in a spirit of the Wlindest
and inost ztupil pavtizaeship that My, Cart-
wright's Inte finaneial operations on the Lon-
don market is alleged to be any other than a
stecess,  Candid persons of all pariies admit
that he has placed the fimaneial eredit of
Canada in & position it lus never oceupied
before, as shiown by the terms on  which
woney ¢an be barrowed for national pinposes.
But a controvery hes sprung up as to the
precise advantage Mr. Cartwright has gained
aver the teymz of previous loans, and the dis-
cussion is both curious and interesting, A
letter in 7/e Qlobe from “An Accountunt ™ set
the ball rolling, We pointed out certain
ervora in our cortespondent’s method of enl-
culating, amd to-day’s issue some further com-
munications confirmour views, slthough “Ac-
cowtant ” atill maintaing he was vight, and
we are pleased to give him the opportunity
of resenting his ease.

On this questio redala, as it seems 1o e
become, we wrute ont the st of July as fol-
Jows - “The zctual cost of the Dominion of,
* Canadar i3 equivalent to an anmnaad charge of
* §4.52 per centum on the par valie--or, say,
“u fraction over four and a half per cent.
<At e time the loam was issued Canadian
“unguaranteed e per Conts were quoted at
1093, or less July dividends, 107, A five per
s eent, loan at o premivm of seven is equnl to
“an amual intercst of $4.67 per cent, It
appears, therefore, that Mr. Cartwright sue-
seceded B tlonting the new loan at a chage
< equal to fifteen eents o every handred dol-
ol less than (Xisting seenrities of the same
elass,  This represents a saving on the total
camout . of the Joan (§19,600,000) of §20,400
« per annnn, or on the thirty years the loan
“has to yun, of $352,000, That is the tritling;
“sum saved to the country by a gentleman!
“ who wix alleged to have destroyed Canadian
seredit and to be a mere hungler in finance.

The basis of the caleulation upon which
we nide the foregning statement is an ex-
seedingly simple one. Had the terms of the
loan weguired the repayment of enly 390 for
cach 890 borrowed, the interest charge on
cacht 90 would be §4 per annum, payable
semi-annunily, being nt the rate on each $100
received of S444, ora trifling fraction over.
But the terus of the Joan reqatire the repay-
ment at the ced of the 20 yearsof S0 in
addition 1o each §90 received.  To arrive at
the total annual interest we have therefore to
add to 8444, a3 above stated, the amount
which, laid ~silde semi-anmudly as a sinking
fund, will suflice to extingai<h the $10 o be
pril over and above each 890 received, these
amounts to be compuicd 4} per cent. cem-
pounded gemi-annually.  This sinking fund
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sible to .03 per cent. per annun on the “0‘! stderation, The cfmlmlitiesmm'mgcattlc sh
proceeds of the loan, I this caleulation we! gy 1aubs conveyed by the City of I’)u
take no no.ies of the loss of interest which Steam-packet (,'m;xpnm- Were even less than
arises from the whole Joan not being paid st} g0 figires quated, l)]lriug the lager voy-
once, but nt varyviny dateg, and which is of! ages—from Waterford and Sliggo—tlte mortali-
only fractional valee in wie secount when ty is sometimes grenter: hut the fact that the
spread over the entive period of the loan. It} Waterford Steam-packet Company insure an
will be found, o the strictext examination,i animal of the value of £25 for one shilling is
that vur original statement of the compara-l proof presumptive that numerous casualties
tive merits of the Cartwright loen, and of 8’ do not enter into their calculations. The de-
loan at 30 years benving 5 per cent. interest,! aeriptions of the great Liverpool cattle market
sl negotiated ata preminm of 7 per cent.,iand its administration is highly interesting.
was almost fractionally  aceurate,—7oronto’ 1t covers a space of twenty-five acres. Other
Globe. " great wmarkets, as the Metropolitan, Dublin,
" Bristol, &c., are in o great mensure copies of
The Irisn Cattlo Trade with England.) the Liverpool market, which cost 30,000,
1 So complete ave the railway arrangements for
It is curious that the moat interesting nc-: conveyance that 3,000 cattle and 4,000 sheep
count which has veached ns of the Irish cattle' can be placed in trucks and removed in the
trade with English ports comes to us from’ space of one hour,
Eangland. A Liverpool paper, the Albion, col-}
leets some very important facts bearing upon;
thiz. 1t appenrs that the number of steumers
abmost exclusively engaged in the conveyance
of catde from Jrelund is over seventy, all of
the first-cliss, and owned chietly by the Dul-
Jin, Belfast, Diogireds, Dundalk, Waterford,
Londonderry, Wexford, and  Sligo Steam-
packet Companies,  The strictiess of the op-
pressive regulations with respect to the im-
poriation of cattle from Spain and Portuga]
has stopped the trade with these contries.
This is an important fact, and it is said to be
within the bounds of possibility that this
stringent policy may be carried so far as 10
cut off Ireland likewise as a source of supply
for English consumers, in which case an out-

ecp
blin

Tho Catle Monopoly.

The London correspondent of the Toronto
Globe, says i—

“"The passing of this Act by the Parliament of
the Dominion has sent the Anglo-American
shares down and otherwise excited the holders
of the cable stock. The Bill which hus been
reserved for Imperial sanction is doubtless by
this time in the hands of the law oflicersof the
Crown, who will finally decide as to whether
it is tc become law or not. Strenuous cfforts
will be made by parties interested in the An-
glo Cuble Company to have tho Imperial sanc-
tion refused, as such sanctions will wipe out

cry loud enongh to be heard and atiended to
is likely to be made, and a broad reform may
come. The aversge dumtion of the voyage
from Dublin, Drogheda and Dundalk is about

all exclusive rights possessed by all cabie com-
panies landing cables on Canadian shores. The
Standurd says :—A private telagram has been
_received in the city conveying the information

will hie found to comiespond as nearly gs os-;

twelve hours, from Glasgow cigiteen honrs, that the Canndian Cable Registration Bill has
sothat the eattle from these ports can suffer; passed the Parliament of the Dominion, and
Jitile from simple confinement on hoand the, will become law as soon us it receives the
steamers, And, as evidence of the excellence Imperial sanction.  As we pointed out a few
of the accommodation anek of the considerate, duysago, theeffeet of this Bill will be to oblige
treatment of the animals, it may be stated. all Cable companies landing on the shores of
that information was given last session before the Dominion to give up ull exclusive right
a Parlinmentary Committee to the effect that, of landing clsewhere.  This will thenopenthe
not one animal in ten thonsand was in-!shores of Newfoundland to all Cable com-
jured or deteriorated by the voyage from Irish, panies thus putting an end to the monopoly
ports, The importance of this fact cangot be, now claimed by the Anglo-American Company;
exaggerated, especiatly in view of certain sen-, sid as this policy of free tradeisinaccordance
sational representations made from time to with thatof the Home Govermuent, it may be
time in conncction with the transport and: sssumed that the giving of the Imperial sane-
shipment of cattle. 0 1871-72-73 uo fewer, tion will be & more formmlity.

than 189,931 cattle were carried in the l)mg~;
hedn steamers, of which only cleven were in-;  The advantage of Wydnwlic pressing in
jurcd., In the sane period the Droghedn. loading vessels with cotton jms been made
Steam-packet Campany delivered at Li\*er—? apparent to the owaners of a ship whieh re-
pool 320,000 sheep and lambs, and of thcse: cently Joaded in Charlesion, as before using
anly 109 were in bad onder.  The Liverpool, the Hydraulic pracess she only stowed 2,600
paper says truly thet it is & surprising fact bales, while the quantity stowed with the Hy-
when the natare of the cargo iz takeninto con-! araulic press was 2,981,




