
1rHt TR~ADER. i

THE LARGE increase of our plant during the last thrcc years, and thc cconomics rcsulting tlxercf'rom, enable

us ta make a substantial reduction in soinc of the grades of aur goods, and to give the benofit of it to our customners

and the public, without sacrifice to ourselves or the standard excellence of our productions.

Wc do not, however, intend ta pursuç the policy adoptcd by some other companies, of sclling any grade af out
goods at a loss, for the-purpose of inducing the sale of higher grades %vhich, althèugli giving good value for the

moncy, yet, tram their hîgher price, must naturally nicet with a limitcd sale.

Ail uur prices are rcgulated by cost and intrinsic value, and an experience of ncarly thirty years has so far
satisfied watch buyers and watch wearcrs of this and other countries of the superior.quality of out il'atchcs as

timickcepers, that ive are cenablcd to maintamn -a slightly highcr range of prices throughout our entire list than any
at our campetitors, with entire satisfaction to ourselves and thp- public.

Wc disclaim. any intention or desire of making a watch ta compote in lowness of price with the cheapest grade

of goods stcadily poured upon the mnarket. On the cantrary, as ive nover,, 'idor any circumstances, intencl ta put

other thian good -timekeepers on the mnarket, we consider the constant rcdt ;ing of prices bclow the cost of rcally

good %work, as practiccd by certain.watch companies, ta be prejudicial, to ttc permanent good name of American

ivatches.

WVe could, of course, by the employment of cheap and unskilled labor and the use of inferior materials ini

manufacture, makç goods. for as low and na doubt mnuch lower prices than other campanies, but the tendency of
Iower prices rcachedc in this wvay is not consistent with the ,aniform. excellence wvc wish to maintain, and, if persisted
in, must nevitably result in a general deterioration of wvorkmanship and af product, by which theý public and
ourselves would be, in the end, the great lasers.

We challenge -competitioni in- the price and qualityaof aur WÀTCH CASLs if gold is weighed against -,ald, but

flot il our gold is, weighed against steel springs and other base metal wvhich our competitors wveigh in and st-..~ at the
pricc of gold. Our mavements are often sold by dealers in cases of other make than our awn, and it frequently
happons that a good- movenient is used to sell a- bad case, or that. a badly made inferior case throws discredit upon
a good movement. In cither case purchasers are warned against the .results of this practice. We intend, in the

future, as wve have largely in the past, to case- aur ovn, product, and thus avoid aIl question as tao the character af
either the watch case or the Watch mnoveme'nt.

To reiterate :--The WALTHAM WATC1HES are deservedly popular, býçcause the purchaser as a ndle, gets
the best valuefor the money expended. The dealers are enablcd ta soit the goods with comparatively little
trouble, and, at theýsanie.time, please their customers and make a profit for themselves.
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