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The report submitted to the shareholders at the

nfty-cixth annual meeting of the Co
tﬁed hti}'mt last yzar was ongr g:

t success for this great un eﬂxki:g

progress and prosperity recorde nﬁl-
larly for some yen(rﬁ: to ba(n)v::em)» lin_m:ed z
general . E. Bogr n) pointed ou
that the mults revealed in the statement for 1917
were not attained by the labours of one year: they
were the fruit of the strenuous work of man dyeu's.
cou ledwithaomeforesightmdwithagoo! eal
nnxgms responsibility.

The wisdom of adhering to the policy set in
operation by the gresent management many years
ago is evidenced by the company’s present extra-
ordinary successful Fo-ition.

The statement for 1917, notwithstanding war
conditions, with all its attendant difficulties in
carrying on the business, shows considerable expan-
sion, and good results in every department. The
total net premiums (including that of subsid
offices) amounted to $52,216,915 which with consi-
deration for annuities granted and an interest
income of $4,855,825 (after gg%%f tax) broughpan;
the years receipts up to ,600, as com
with $51,629, 470 &e receding year. Notwith-
standing the substantial sums written off invest-
ments, and off the costs of businesses acquired, the
assets are increased from $151,600,000 to $159,009,-
930 an increase of $7,409,930—of which amount no
less than $34,400,000 was re?resented in the War

\ es.atthedateotheannualgeneml
meeting.

Fire Department

As measured by the Annual turnover of the
Commercial Union the fire branch continues as a
predominating factor in the Company’s operations,
and the administrative ability, whic has been so
marked a feature in the past istorypfthmdeparb—
ment was never more ly in evidence than in
the ycar under review. Following a premium in-
come of $20,129,710 in 1916, the net premiums for
1917 amounted to $22,729,830, an advance of over
$2,600,000, f increases of $1,350,250 for

ollowing
1916 and il.oss,oeo‘for 1915, over the immediately

?""’dh‘“ Claims paid and outstanding for
917 .bwmm.%& , figuring a very favour-
able loss ratio of 48.36 per cent of premium income,
compared with 51.7 per cent in 1916 and 48.7 per
cent in 1915. Expenses including commissions,
mmu ehu;?u. and fire brigade contributions,

$7,822,176 or only 34.4 per cent of the

jums which shows .:;Fw decrease from
88eemtinl916, 36.6 per cent reported
for 1915, notwithstanding the increase in Colonial
ud(ordﬁwu,mddwmvidhuwpereentonhe
increase in the jums to meet the consequent
inereased liabilities, a net trading profit is recorded
of $2,865,000. ese constitute a record

large sum of $2,305,170, for income tax, and excess
rofits duty paid, outstanding or gmvided. This
arge sum by no means represents the total amount
paid by the Commercial Union to the British Ex-
chequer on account of taxation. There is in addi-
tion the income tax in respect of the income from
the company s investments, either taxed at source
or subsequently paid and this amounted to $1,189,-
305 bringinf the grand total up to $3,494,475. The
incidence of taxation is a very difficult one, and the
Chairman expressed the hope that soon after the
war the promised commission for considering the
subject will take effect and that the solution of the
nt- unsatisfactory position may be evolved, as
it is manifestly unfair that one section of the com-
munity should be liable not only to double income
tax within the Empire, but in some cases to have
the same income taxed three times over.
Funds of the Company.

The following is a statement of the funds of the
Company as at December 31, 1917:—

Capital paid up............o0oivee $ 1,475,000
Investment Reserve and Contingenc

fund guarantee and Pension fund,

Profit & Loss account.. . .......... 8,811,385
Life and Annuity funds. . ........... 73,045,450
R N T R T SO S 23,559,260
T A SRR AR e S 6,956,385
AocidentFund. . ... 0 . oot 12,639,150
Re-insurance and other funds. . ...... 2,976,620
Leasehold, Redemption and Sinking

Fand 8000unt. . . . oo aii i 1,874,056

$ 131,337,306

Canadian Branch.

The Commercial Union occupies a commanding
position in the Canadian field, where- it has been
operating for past 56 years, with a strong organ-
ization. Canadian fire premiums of the Commerc-
jal Union last year tollated $1,035,610 a slight
increase as compared with the previous year, with
a favourable loss ratio. For many years the Com-
mercial Union has enjoyed considerable prosperity
in Canada under the management of two very
prominent and able underwriters, Mr. James McGre-
sor Manager for the Dominion and Mr. W. 8.

opling Assistant Manager.

PRESENTATION TO MESSRS. J. B. LAIDLAW
AND J. A. ROBERTSON.

A pleasant feature in connection with the
Annual Meeting of the C. F. U. A, held at
Hamilton last week, was the presentation of a
handsome sterling silver tea and coffee service,
and a gold ci tte case, to Mr. J. B. Laidlaw,
manager of the Norwich Union, Toronto. The
substantial presentation made to Mr. J. A, Robert-
son, Toronto secretary of the C. F. U. A, took the
form of an Honorarium. In each case the presen-
tation was made by the retiring president of the
C. F. U. A. on behalf of that body in recognition
of the valuable services rendered by both gentle-
men in connection with the Ontario Insurance
investigation.




