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ROYAL VICTORIA LIFE
INSURANCE COMPANY.

ANNUAL MEETING, MONTREAL, MARCH 27th, 1907

The Directors' Report was unanimously adopted and retiring 
directors re-elected

DIRECTORS' REPORT

The Directors beg to submit tile following report of the Company's operations for the year 1906, 
togither with the financial statement ami the uuilltor's report.

The new business amounting to $962,67 5 00 In applications for Insurance, of which 1840,176.00 
was accepted and policies Issued therefor, was hot as large as In the previous year, owing to the un­

satisfactory. settled conditions In Life Insurance that existed In Canada during the past year The amount of new 
business obtained, however, under the conditions referred to Is considered satisfactory.

New
business

Management The expenses of the year show a furt her reduction of 7 1-2 per cent, on the previous year, 
expenses Compared with the sum of expenses In the previous year the actual reduction amounts to $4,000.00.
reduced.
Cash
Income 
Increased.

The cash Income front premiums and Interest amounted to $170,823.23, being an Increase of 
$10,514,58 over the previous year. The balance of premium revenuo Iprcn.lums outstanding and de­
ferred) amounted to $40,000.40, us shown In the assets under that heading.

The Ledger assets havn Increased during the year In the sunt of $40,018.73, which now brings the 
total security for holders of Insurance and annuity policies (Including the capital) up to $1,333,450.05.

The Legal Reserves on policies In force , according to the valuation made by the Canadian In- 
Department, at December 31st last, amounted to $479,450.05, which covers the Reserve lia­

bility under each policy In force from the date of Its Inception to Its anniversary date In 1907.

The payments mude under policies dur Ing the year amounted to $50,454.33, being for death claims 
$42,451.45 (of which $0,5oo was shown us a liability In last annual statement); for cash surrender 
values $8,048.00; and for annuities $5,354.28, making an Increase In the total of such payments of 
$9,125.93 over the previous year.

The loans on stocks and bonds at December 31st, amounted to $150,000.00, being an Increase of 
$40,000.00; the company holding as collateral security flrst-rlass bonds and stocks, having a market 
value of over $180,000.00.
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The loans to policy-holders made In cash and to pay premiums on the security of their policies 
amounted to $40,173.24, being an Increase of $8,868 02. The reserves held under such policies. Includ­
ed In the liabilities, amounted to over $75,000 00, showing an average of $186.00 of Reserve as securi­
ty against each $100.00 of policy loans.

The Interest on Investments has during the year, as usual. In every Instance been promptly paid 
when due, not one dollar Is-lng overdue In the accounts on the 31st of December.

As Intimated at the last Annual Meeting of the Company, the Directors have taken the neces­
sary steps to
capital shares. In due course a by-law will be submitted to the shareholders for their considérai Ion, 
at a special meeting, which will be held during the year for that purpose.

Investigation As a result of the Investigation of Life Insurance In Canada during the past year by the Royal 
by Royal Commission, It Is believed the conditions under which the companies have been doing business will 
Commlselon. >)e improved, and that necessary amendments will be made to the Insurance Act. providing for a 

broader and equally safe range of Investments, and also for an adjustment of the standard of valua­
tion of policy Reserves In the Initial years of Insurance.

All of which Is respectfully submitted.
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obtain from Parliament powers under the Company's Act of Incorporation to adjust the

JAMES CRATHBRN,DAVID BURKE,
(ieneral Manager President.


