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BANK OF ENGLAND RATE.

It 15 now a month since the Bank of England
Fate was fixed at 5 pc. As recently noted in THE
CHRONICLE the last occasion that the bank rate

was lowered from a 6 pc level w
it remained at g

as 1 1000, when
pc only seven days, falling to
4'2 and 4 pecn cach of the succeeding two weeks
In 180, when the rate fell to ¢ pc from 6, 1t was
kept there five weeks before being lowered to 4 pe
In 1878 eight wecks clapsed after
succeeded the 6 po

5 p.c. rate had
level before the rate was fur
ther reduced

I

FIRE AT JAMES ROBERTSON CO., LTD.,
MONTREAL.

By hire- which occurred on the premises of
the Robertson Co, 1.d, of St. Paul St
I'he f Howmg fire companies are nterested

North British & Mercantile, $25.000: Northern,
$10,000; ( aledoman, $6,000; British America, $8,-
0005 Queen, $8,000 Royal, $13,000; ll\('r]»nul &
London & Gl be, $13,000; Unon, $8,000; Atna,
$:\u~r, Commercial - Union,  $10,000 Norwich
Union, $7,000; Western,  $8,000 German-Amer;
can,  $6,000 ; Anglo-American, $4.000; London
Mutual, $4.000; Taw Union & Crown, $4,000;

North America, 4000, Ottawa, $2,000; Connecty

the

'vl“l(' >

cuty 34,000, Mount Roval, 4,000, Montreal Can
.Itl.l &],l"«', ‘.!)l.lll‘.lll \]ll‘lml, ‘fu‘.mx', ll.(ll('l'\.
$~'.*"“. |1]1:Y\, P2,500 |u',|]. V;‘Ih;.(nu I.oss
about 20 P
LA
HOME LIFE'S SHOWING.

Gratitying increae n nierest  carning and
premmm inee e, \\."’l lh'n; ISC 1IN ex|pense of man
dgament,  are encour IRy leatures in the Home
Life Association's <he wing for the past vear. The
directors announce therr intention of strengthening
the agency it wiath g view to ””“‘I\.:“K \'1;
stantially  the  busine m torce which  now
amounts 1 nearly  $5,500,000.  The report to
sharehaolder owed that the net interest carnings
were more than sufficient to meet the vear's death
claoms, and that the premum ncome had iereas
ed c]':"n;" 1Oo6 from $104,085 1 MO 003 over
10 pe

e -
PENNSYLVANIA, BEECH CREEK . EASTERN
COAL COMPANY.

Having dispo-ed o $1.250,000 of $ 3,000,000
bond e, the Pennsvivam i, Beeeh Creek \
Foastern ( I Company offer unsaold  balance
tot | t o and interest, with zo pe of the
face of bonds i stock of the company I'he cap
tal toch ed P5000,000,  while the

t out d ncluding  that attaching to
bonds now offered $2,230,00x I'hese bonds are
gold five e cent nking fund bonds to be retired
noserid annual instalments on or before 1045
The company's announcement states the total sur

;J-. carmngs for six maonths to have been ?fiu),,'nnl
equivalent to 8 pe, per annum on total

t out
standing capital <ock “as above ment; ned
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| to that of New York; to limit a company's |
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MORE STATE LEGISLATION.

d1 Enaot
the United States.

Further Prop throughont

Already this year, nearly three hundred
ance bills have been introduced in the State legs-
latures of the various United States, Legislative
proposals - Indiana, 1llinois and Tennessc
already been dealt with by THE CHRONICIG,
reference 15 this week made to other States tl.1
to the fore in legislative enthusiasm.

nsur-

have
and
are

MASSACHUSETTS

Governor Guild called special attention 1 Iyt
two matters concerning hie msurance, ('«»nhmhm
that Massachusetts should lead i securing reduc.
ed expenses, and in securing cheaper industy n-
surance.  He believed that the mortality 1)
needed reviaen, and recommended that the ey
ance commissioner be authorized to prepare from
the life records of his department “an offy
mortahity table for Massachusetts, for the i
tion of the profession and the people”  Con
ing firc insurance the recess committee
legislature recommended a reinsurance law

tn any one risk to one-tenth of its net assets and
to permit fire companies  to insure  against ox-
plosions 1f they have a capital of not less than

$300000. The fraternal il requires such con
cerns to use the National Fraternal Congress
mortality table, and the assessment bill
the organization  within  or the admissi n to
Massachusetts  of any new assessment concerns,

and permits present organizations to reorganize on
an old-lme basis with a capital of not less thin
$100000  The Committee recommended stand.rd
provisions substantially the same as those i the
Committee of Fifteen; annual distribution and the
prolbition of deferred dividends; <aving nk
msurance favoured by Louws D. Brande Y
othess; the Iimtation of the investment of 1lire
fourths of the reserve to municipal and bl
securities, mortgage bonds of railroads, cte . de
tarled gain-and-loss exhibits; prohibition of «fficers
and directors from hecoming pecuniarily interested
in the transactions of their companies; the pavment
of cash surrender values upon sixty days' not
to the company * a new form for annual statenents
with detiiled accounting, and separate statenonts
for each depastment by companies writing h
ndustrial and  ordinary the aut
retirement o f the guaranteed capitals of mn

das

e

business;

whenever the surplus becomes twice as much a4+ the
guaranteed capital; that <alaries of officere e
fixed by directoss, with a three-vear limit to

tracts; that companies’ investments in real e te

be limited to such as mav be necessary for ther
convenience, with a maximum limit of 10 p
their assets, and that the insurance commi

pass upon the suitability of agents The
mittee  would alse  prohibit political contr
tions and the solicitation of proxies, t
opposed any  limitation of new  business or

expenses, the prohibition of prizes and o -es
and state directors for mutual life companies [t
recommended that the capital requirement for jor
sonal accident and health companies be reduoed
from $200,000 to $100,000




