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BANK Of ENGLAND RATE. MORE STATE LEGISLATION.

Further Proposed Insurance Enactments throughout 
the United States.

It is now .1 month since the Hunk of England 
was fixed at 5 p.c. As recently noted 

1 HRI,Nll lK l,lv 1-'S| occasion that the bank rate
was lowered ........  a f, ,»c level was m twhen
it remained at 5 p.c. only seven days, falling to 
4'r and 4 pc. in each of the succeeding two weeks 
In 18,jo, wlK-n the rate fell to 5 p.c. from f>, it was 
kept there five weeks le fore being lowered to 4 pc 
J» 1878 eight weeks elapsed after s p.c. rate had 
succeeded the It p.c level le fore the rate 
tier reduced

rat.
in The

Already this year, nearly three hundred insur- 
ante bills have been introduced in the State legis
latures of the various United States. Legislative 
pr p--sals in Indiana, Illinois and Tenncsstv have 
already liecn dealt with by THE CHRONU'I.k, and 
reference is tins week made to other States that are 
to the fore in legislative enthusiasm.

MASSACHUSETTS.was fur-

(lovernor Guild called special attention to but 
two matters concerning life insurance, contending 
that Massachusetts should lead in securing reduc
ed expen-cs, and in securing cheajier industrial in
surance. lie lielievcd that the mortality tallies 
neede'd revi.mi, and recommended that the 
a nee commissioner be authorized to 
the life records of his department 
mortality table for Massachusetts, for the inf 
lion of the profession and the people.” 
ing fire insurance the 
legislature recommended a reinsurance law similar 
to that of New York; to limit a company’s liability 
' n any one risk to one-tenth of its net assets anil 
to permit fire companies to insure against ex- 
plosions if they have a capital of not le-s than 
$400.000. I lie fraternal hill requires such on- 

use the National Fraternal Congress 
mortality table, and the assessment bill prohibits 
the organization within or the adntissi n 
Massachusetts of any new assessment concerns, 
and permits present organizations to

* *
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MONTREAL.
CO.. LTD..

By the fire which occurred on the 
n r Vo., l td , <
Hie following fire companies are interested

' ,rl,"'|h X Mercantile, $„-=;,,m>; Northern, 
»ntish America, $S,

. Oms " $,S,KK,, Royal. $.44,00; Liverpool &
1 'V ' I’titon, $8,„oo; Ætna,

4-ît.ooo, < oinmercial l mon, $io,(«h, Norwich 
l I."-" $7,000; Western, $8,000; German An.cr,
Mut„ ,1 ta'’ A"f,<”A",,<’rir''n- ... .......; London
Mutual, $4,000; aw Union & Crown, $4,000;
-North America, $4,0011; ( Mtawa, $.',,kxi; Connect i-
V;, ; ""’• R"> al. $4.'K*»; Montreal Can
acl.i, $4,(xsi. ( anadian Mutual, trader
T-’.soo; Equity, $.',500
ale ait *0 p.c.

premise-, of 
•f St. Paul St. m-ur-

prepare !r<>m 
“an 1 -llicial

-riiia- 
Comern- 

reress committee ol tiie

t.cerns
s.

l-'tal, $it>5,( Mil. to

* V* re. rganize . n
an old-line basis with a capital ol not less than 
$loo,<oo 1 he Committee recommended standard 
provisions substantially the same as those of the 
( < mmittre of Fifteen; annual distribution and the 
prohibition of deferred dividends; savings-bank 
insurance as favoured hv Louis I). Brand, is and 
others ; the limitation of the investment of three- 
fourths of the reserve to municipal and public 
securities, mortgage lx>n<ls of railroads etc ; d< 
taded gain and loss exhibits; prohibition of ■ fficers 
and directors from Ix-roming pecuniarily interested 
in tlie transactions of their

home life s showing.
(•ratifying uurca-o, in interest earn ini's mil

................ ........... . «.til decrease m ex,x-nse of
agi nient, are encouraging features m the II 
t ile ZASS.elation s -h. wing for the past 
Directors announce their intention . 
the agency stall with 
st antially the business m 
amounts

otne
year the 

I strengthening 
increasing suh- 

which now 
re|x.rt to

a mow to
force

• " nearly $Ss<ki,<xki 
sii.trehohlers -.bowed that the 
weri

I he
net interest earnings

to iiks I the year’s death 
premium income had i 

o*' ,r”"' $ 1(14.-184 to $i,,7<„<

in. re than sufficient 
daims, and that the 
ed during 1

companies; the payment 
of rash surrender values upon sixty days’ m tier 
to the company ■ a new form for annual statements 
with detailed accounting, and separate statements 
for each depa-tment by companies writing lx.th 
industri 1! and o-dinary business ; the automatic 
retirement 1 f the guaranteed capitals of mutuals 
whenever the surplus heroines twice as much as tin 
guaranteed capital; that salaries of officers tie
fixed by directo-s, with a three-year limit ......... ..
trarts, that companies investments in real estate 
lie limited to such as mav lx* necessary for their 
convenience, with .1 maximum limit of' to p , f 
their assets, and that the insurance commissioner 
pass upon the suitability of agents The c 111- 
inittee would also prohibit political contrian- 
tions and the solicitation of 
opposed any limitation of 
expenses, the prohibition of prizes and Ixm-i-es 
and state directors for mutual life

inrreas- 
1 n erl-l pr

* y*

PENNSYLVANIA. BEECH CREEK 
COAL COMPANY

A EASTERN

Having dispo-ed

1 ister,, Coal Company oiler the unsold balance 
to the pill-ill at (R) and interest, with So pc of tin- 
ay . t I"-nds ,,, st,, k of the company I he rap 

H-'l 't.sk authorized ,s $s.,«n,while il„

1 Its $ <,(XK),(HM
tlu* Pennsylvania, lUcvh (reek &!► ini

outstanding, including that
-tiered, is $.-..-;o.,,,, | |,e bonds are

gohl live |x cent sinking fund lx,mis to lx- retired 
'll serial annual instalments on or before 
I fir (<Hii|ian> •> announcement states the total 
plus earnings for 

equivalent to

ami Mint 
f► n-1 i. yi t.»

proxies, hut 
new husine-i’* *r

!<>4n
, sur-

six un nths to have 1 * en j<x> 
8 pc. |x-r annum on total out

standing capital -t.sk as alx ve nxnt toned

companies It
rets mmrnded that the capital requirement for |*t- 
sonal accident and health companies 1,. reduced 
from $>00,000 to $100,000
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