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LONDON LETTER fî n formalities have been observed for the transfer of 
Ihe business , f the Provident Life Office to the Alliance 
Assurance t ouipany, Ltd Mr. Younger, K.C., slated that 
tin- evidence was conclusive ihat the scheme 
lectly sat sfac'my to the shareholders ami 
»»t the Provident ( omi-any, and that the 
offldals would be taken 

As a result of the lllndlngs of the Commission which sat 
o t vest 1 gate the misdeeds of the bond investment com­

panies of this country a Idll has been drawn up for the 
hetier « r lei lag ot tluir finances in the future. It is pro­
pose I that before any bond investment company can 
1 onmtctn e to carry on business here fiO.iKM dollars must 
be ilo; o 1 ted with the Heard of Trade. This money will 
I.” n ,nrna|‘,<‘ while the company continues business 
in the event of funds being set apart and secured to 
bondholders amounting to lOO.OOO dollars. Elaborate re- 

ul H n ; are dtawn up with regard to animal accounts 
aid quinquennal aeturlal Investigations. The first In- 

' f'hl' latl7 •■haraeter is to be made next
I „ , ,.a'\ are threatened where any contraven-II n of tie Art lakes place.

FtXAMrr.

. Izindon, June 2:1. 19116
A tragle commentary upon the dnlness of things nitui 

the Izmdon Slock Exthnnge—a dnlness to which I have 
referred at Intervals with perhaps Increasing 
I alfi rdid by Ihe long series of suicides 
hr .kers and J libers. Every month or two It scents that
"'Z Z Z ~ ,he S,wk Change is making awav
with hniseir Tils ghastly array Is sometimes var.... „v
he mickle of llnanchrs, promoters and badly hit specula­

tors N ver nowadays In Izindon Is the other side of the 
peture seen. There

was per- 
policy-holders 
servants and

over.
pessimism 

of prominent

no big market leaders 
this country. The days when Harney L 
Terah lloolcy, Cecil Rhode, and Ihe others bloomed like 
suns in our Armament are gone and now that these nig 
ligures have | assed away even Ihe little minnows And it 
1,1 r I to n ake lx th ends meet 

The

now in
Barnato, Erm-.v

aat of the .haln of suicides was ihat of Mr 
" "17b« of * »<-ll-know„ Am, of brokers, who 

T, " se'f 1,1 ,h" '«vatory of the Stock Exchange 
Thursday afternoon. Members of the House 
a jovl il «et with

STOCK EXCHANGE NOTES
Wednesday, p in.. July 4, 19011.

This week's stock marketare generally
"me. Bn, sot^ël 

the gay exterior.

was comprised In 344 ilavs 
tnidlnr, Icing broken Into In the Dominion Day Holiday 
and ihe usual Saturday adjournment, and the Exchange 
was al.-o closed this afternoon, there being no markets 
In Ihe States. The Toronto Stock Exchange was also 
closed lhis afternoon. Despite Ihe continued weakness 
In the New York market, prîtes here held Arm.

very close under

The Issue of the Hudson Bay report has naturally pro- 
ioke.1 a great deal of Interest In this X '
are still critics who would like to 
iomits made to

country, but there 
see the company's ite- 

stp are with modern Ideas. There
settral matters of great Importance to the large 1....y of
Î '1,"ho" "r; ">« Hudson's Bay Company .o which I,
, very desirable that attention should be directed at the 
forth.omlnt annual meeting. | will just Indicate a few

The volume if I ratling (Ills week was very limited, and 
fn"“ M"nlre»l Bower and Dominion Iron Common 

I ho traiwartlone did not to!al ."*00 sharoH in
slock. The remarkable steadiness of C. I*. It. throughout 
Ihe break In New York Is accounted for by the statement 
of Ihe Company's annual income for the present fiscal 
•'Tar which has just been published, 
for Ihe > ear

any one

II Is ninth to be wished that Ihe hoar,I could see Its 
way u, draw up Its balance-sheet and proAt 
c »unt in Hiirh

The gross earnings 
over $01,500,0 Ml, or an increase in gross 

ov. r last year of over $1I.Oi'O.OOn.
The traction slocks were all inactive, and In several 

Instances show declines from last week's quotations. Al­
though Monti,al Power was the most a,live stock In 
th s week's market there was a heavy falling off In the 
trading the total salts this week being slightly over 1,900 
Shares, as compare,l with almost 19,000 shares traded In 
during the pievl. us week.

The oui look for Ihe local market Is encouraging, ami 
granted that c .millions In New York Improve, an ad­
vancing price I|U tat loll for our standard slocks 
1«n ked for.

and loss ac-
n ,nnnner that the ordinary ehareholder 

eoultl untierstaml It thoroughly. I venture |„ say that 
not one In ten can make head or tall of It as It Is pre­
sented at present. For Instance, It Is Impossible for „

",ld r  ........ ,ver from the report la) how much
I'inil las si far I ceil received from the Government; (hi 
"hat profit 1 as been derived from 
"f ihe company apart from the fur 
there are

the general business
sales; anil, although 

payments due of over a million, I believe, for 
kind which has been sold but
•lot. whatever of this large sum appears In Ihe accounts 
presented. The company may pride Itself on being old- 
fashioned; but this may surely he carried to 

There are often objections to dividing shares, but If 
t ier there was a ease In which splitting was Justifiable, 
'his Is a ease In point The share, stand already at a 
great premium and appear likely to stand still higher In 
years to tome, and their great price puls them out of 
range of the small Investor, and make the market in them 
narrow and easy to manipulate.

In view of the fact that the company starts each year
a‘g' T"r''d lnrome from »le Payments of Inn,! 

Instalments a larger interim divided than in, might well
Northwest snTihî 'b" Knlt in,r"aae °f '» "»■

not yet paid for, no men­

eau bo

The hank rate for rail 
changed at 5

exeess. money In Montreal remains un- 
P«t cent, while In New York the rail 

yesterday was 6 per cent., and In I-on,Ion 
was 2 per cent.

The quotations for 
follows: —

rate 
the quotation

money at continental points are ss

Market, BankParis........
Berlin.......
Amsterdam
Vienna.......
Brussels.,.

2» 3

i!4

3|
3 IS 16
■II

»... „ “■ ™

live directors should be added _
1° nis well deserving the attention 
'"miany has now become 
afford to

every way
B-B.lt. ch set! un hanged from 

b d. The volume 
ami i n y :5", si tares 
The ,

some new anti ar- 
lo the hoard. These

a wok ago with 15344 
of business In this security was limited 
-_j <hanged hands during the 

ar. lugs for the last ten .lays of June 
e cits ■ of 13116,01 0.

are
of shareholders. The 

a very big affair, and cannot 
,, j , .. ***** on l,u«lness In a way which had become 
"Itl-fushloned twenty

week, 
show an iu-

years ago. 
Insveance.

• • • •
Th* re were no sales in S<k> Common thin

• s
Montreal Blreet Railway shows 

point from last week's notation,

week.

a decline of % of a 
and closed with 277%
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