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Investment
Opportunities

The present Iow prices of
securities is undoubtedly
the investor's opportun-
ity. Many stocks of
undoubted miert are seli-
ing far below theirhigli
point and if purbliased
now will yield a good
returil.

We shail be pleased to send
you our letter' showing the
most attractive stock in eacli
class of investment

F. Il. Deacon & Co.
Rembers Toronto Stock Exchange

INVESTMENTS

97 Bay Street
Toronto Canada

SEASON ED
SECURiTIES

This Corporation was estabiished in
is555 and for fifty-nine years has been.
steadily growing In strength and in
the confidence of the depositing and
investing Public. Ia that long period
there have been -hard timnes" as weil
as seasons of prosperity, but the
mnoneys entrusted to our keeplng have
always been ready when callaet for.

The Corporation's bonds are, there-
fore. a "seasoned. securlty."1 They
are lssued In accordance with the re-
strictive Provisions of the Corpora-
tion's Charter, and also those wltb
whieh the Legisiature circumscribes
the lnvestmient of Trust Wunds. Tenand one-quarter Million Dollars of
Sharehoiders' MOneY are a further
pledge of their security.

These bonds ay be had la amans
of One Hundred Dollars and upwards.

WTe shail be gladi to have you oail
and inquire as to the termos upon
whlch they are issued, or to seud you
a copy of our Annual Report and ail
particiii"'S

Canada Permanent
Mortgage Corporation

Pald-tlp Capital and Reserve ËUndExc,,d Ton Million Dollars.
T*ORONTO STREET - TORONT'O

The' Imperial Trusts Company
Of Canada

ESTABIHID 1887

4% WAilhowed on DePosit,
Wtdawabl. by Cbcq,,.

S/Paid on Guaranteed
5% nVgalmenta

MORTGAGES PURCHASED

HaRAD Oppycu:

15 Richmmond St. West. Toront.

MONEYAND
ÛMMAGNAT"E5&

Wonderful Wealth of Great BritainUNDER the caption of "À Record Issue of Capital" the "Cunadian Courier"
for May 3lst, a year ago, showed that Great Brituin hadl subscribed
$545,000,000 for new issues during the llrst four months of the yeur,

i;hlch was a record. But January to Apnil, 1914, beuts tItis record, for during
that time no less a sum than $649,480,000 wus subscribed lu London for aew
issues. The figures relative to this period for four years are worth noting:

1911 .......................... ............ $425,000,000
1912....................................... 375,000,000
1913............ ........................... 545,000,000
1914....................................... 649,480,000

if the rest of 1914 cornes up to scratch, the total of newly issued capital
will exceed ail previous years.

0f this six hundred and forty millions the Colonies have had over two hua-
dred and fifty millions. Foreign countries have hud a large share, the United
States sud Brazil maklag the greatest inroads. 0Of the two hundred aud Iifty
millions gone to the Colonies, Cauada has once more had the lioa's shure.
A total of one huudred sud forty-seven million dollars has corne our waY.
This la tweuty millions icas than la the samne perlod last year. Australia lislargely responsîble for the dIfference. It la goiag more sud more frequeatly
to Landau for money. But Canada cannot complain at this falllug off. Fewer
issues have been made during the last six months than formerly, sud the check
la wise. There la such a tbing us going too fast.

Commenting ou the total capital subacription the "Statist" says: "With
very few exceptions issues have been essily placed and quickly absorbed.
Moreover, there are no signa that the country has lent more than it cean afford.
It la true that the foreiga exchanges are sufficiently against us to cause the
uew gold, urriving from abroad, ta be re-exported, but this arises from the
easy rates of d-scount curreut lu the London mouey market, and from. lack
of desire to retalu the gold here."

Conservati've Policy of Sterling Bank
the aunual meeting of the Sterling Bank, held a year ugo, Pi'esldeiit G.

TT. Somers said: "Iu regard to the future of the bank, 1 feel that the
preseat policy o! conservatism should be rlgidly maîntained." The re-

port for 1913-14, just Issued, is evideuce that the conservatîve policy hua been
maintained, sud the Sterling Bank la not

------- sac-ifIclng atabillty ta promote growth.
It is a record of good bauking practice,
by which the batnk as beaten a try-
Ing tîme. Durlng the year, the baak ma-

ï, terially lmproved its position. It ex-
punded Ita loas and its deposits. It
created a special contingent account as
appropriation for premises. It cou-
ttnued its six per cent. divîdend. The
eurnlngs for the three pat years are:

MR. G. T. SOMERS,
President of the Sterling Bank.

able Institutions in the country,

1911-12.............. $107,876
1912%13................. 113,400,
1913-14 ............... 114,200

The tbank has pursued a different
pollcy la the provisions made this Year.
Last year it traasferred $30,OO0 te con-
tingent account and carrled florard
$87,660. This year It trunsfers $47,615
and carnies forward a balance of $87,982.
Assets are $9,395,O00, as compured with

1 $9,099.533 lat year, a satisfactory In-
crease. The President la, as ever,
optlmistic about the future. As its
name impies, the Sterling Bank of Can-
ada has become one of the moet reli-

combining conservutism aud progress..

Toronto's Latest Flotations
GREAT joy la exhlblted by the authonîties of Toronto because they haveGsold two aud a hait million dollars worth of local Improvement and

municipal tour aud a hall per cent. bonds at 97f.1 net. They au-
nounce lu the Toronto ne-wspapers that this la a better prie than was obtalnied
by Montreal a few weelcs ago. The price obtalned by Montreal wau 97.65 NET,
'which la higLhr than the price obtained by Toronito.' The Juibilation at th .e
Toronto City Rlail ls, therefore, not Justified. Moreover, the Moatreal Issue
was for forty year bonds, while the Toronto Issue was but ten year bonda.
Therefore, Toronto should have received a much, igher prie than Montreal.
It looks as If elther the Toronto authorities are being deceived thiemselvee
or else they are trying to deceive the public.

The Toronto authorities are selling their bonds ut private sale to brokers
and bond dealers ln Canada because they have no machiuery for sellIag them
In London. In order to Justify themselves they are naturally trying te prove
that as good a prie ea be obtained for bonds hers as in London, where ail
the Montreal bonds are plaeed.

While the Toronto autborities may b. claimiug too much, ,jt i. quit.evident that 'they are gettias a much better prie than they got lat year.The average puie for four and a haifs 'vas 95, or two points lower than theprîces recetv2d la April aud May of tia year. It must be remembered, how-ever, that for miany years both Toronto> and Montreal 'vere able te sel fourPar cent, bonds at pretty mu'ch the saune prie as they are uow getting forfour and a haîfs.

The Calgary Oil FuroreW FINEVER there lu a real dlscovery ia anly field of humnaa endeavour
the faker rushes la ta help aloag the busiue-as of parting the public
froun their money. Three or four people made some money ralsingblack fox puppies la Prince Edward Island aud selling them at high pricesto People who wanted ta start fox breeding. As a consequence, there areseveral hundred black fox companies aelllng Stock te the public, aud smreof thein do net even o'wn a black fox. 8o It la with the Calgary 011 strike.

DoNNiori SURTIB
CORPORA&TION -LIPIITED

ESTflBLýLHZ 99Q

T0RONTO M-Or1TIEAL LONOONEMC,

Authorized Trustee
Investments

To Yield 5% to 5j%

Ci, of o'Bclin

C2ity of Soult Sie. Marie
City of Fort William
Ciy of Port Arthur
Towon o! Thorold
Towon Of Sleellen

Co-plae parliculara upon
request

Canadiau Governuient Municipa
and Corporation Bonds

Cawthira Mulock & Cil
HuiLer. of

Taenmte Steck Exchange,

Brokers
And

Bankers

12 KING STREET EAST
TORONTO, CANADA

CAIU ADDEESS-CAWLOe. TOROMT

PELLTT .by
"-0 Toronto

S < stock

401 Traders U"n Buildn
ýTO RO NTO

BONDS AND STOCKS
"is COBALT STOCKS

BOUGHT AND SOLD
ON COMMISSION

Pd-tîe Win, connectïons wat W. H.L
GOADBY & CO., Members New Yock
Sioc Eugue.

Thne Merchauts Bank
Of Canada

HEAD OFFICE - MONTREAL
President, sir if. Montagu Msan.
Vice-Preaident, K. W. Blackwefl.
Caneral Manager, El. P. Hebden.

Paid.up Capital .......... 7,000,000
Reserve Funid and Und[-

vlded Profits ...........7,48,184
220 BRANCHES IN CANADA

General Sanking Business
Transacted.

SAVINGS DEPÂRTMENT at ail
branches, Deposits of $1.00 and
upwarda received, sud Internat
allowed at best current rats.

TORONTO OFFICES:
13 Wellington St. West; 1400 Queel
St. West (Parkdaie>; 406-408 Par-
liamnent St.; Dundas St. and itou-
ceavailes Ave.


