
5. The Grand Trunk Company to have the option, at any time within

six years, on assuming al the obligations and liabilities, whether fixed

or guaranteed, of the Biffalo and Lake Huron Company, an approxi-
mate statement of which as at present existing is set out in the Sche-
dulë herto, sd--which s4id liabilities shall not be increased without
the concurrence of thee jt'c', piite to purchase for si hundred and
six.ty thousandyound the wliÏle of.the Ordary Share Capital of -the
lai Coi panypat es.enoùting to ne.million two hundred an4

tb.ir~ Ethonsand pio ads, thé purchase money liepng payable either -m
caèh, ·e inGrand Truik stock, ialculated at.its then market:value, at
tli' aption of the holders. individually of the .Bnffalo. and .Lke Huron
e*til,'aid theBuffalo a4d·,L'aèk Hnron Company shall not,-until after
the' epiratiôn of the.aix jeárs provided by thisclausé, pay anydivi-
den'd oh its share çapial, without first exingushrg its floaLinglêbt.

6. The*- control and -wç,gliÉg.of the Buffalo and lake Huron under-
takiiïg sli,.from thetime of its:being handed over as aforesaid to the
Grand Trunk Company, be placed-in the h,ands of the Crand Trunk
Company, -ader a joint committee, consisting of two nominces from the
Board of each Company, ail matters on which they differ beiug referred
te arbitration, and the Buffalo and Lake Huron Board shall, from time
te time, nominate oee of tbeir own body, who shall, ex-officio, have-a
seat at the Grand Trunk Board as one of that body.

7. This·agreement te subsist for twenty-one years, aryd te be without
prejudice te the provisions from timo te time remaining in force orto
be fulfilled of the existing agreement betreen the two Companies dated

the fourth day of December, one thousand eight hundred and sixty-
three, or so many of such provisiois as the Companies may hereafter
agree on, or as are not inconsistent with this agreement.

8. During ,the said term the said Buffalo and Lake Huron Railway
ýand its appurtenances shall be maintained and kept in a good and effi-
cient state as torepairs, renewals, the supply of rolling stock, and gen-
erally, and shall be delivered up in such state at the endor other sooner
determination of the said term of twenty-one years.

9. All differences between the two Companies relating te tbis agree-
ment, and all questions as to the carrying into effect of any of its pro-
visions, or anything te be donc by either of the parties heroto, to be
determinéd fronr time te time by arbitration as nearly as may be in the
mannerprescribed by the" Railway Companies Arbitration Act,. 1859,"
or -in·any e'vent·by a single arbitrator to be (if'nòt agreed on) nomma-
ted by the Board of Trade of the United Kingdom, or by the Chancellor
for the time being of Upper Canada, or the Chief Justice for the time
being of the Court. of Queen's Bench in, Lower Canada, with ample
powers.

'10. A more formai agreement for carrying these heads into effect, tô
be settle-d on behalf of the two Companies by counsel, to be (if not
agreed on) nominated by the Board of Trade of the United Kingdom,
or by the said Chancellor or Chief Justice, with such- details an mci-
dentalprovisions as such coansel may think fit, and with such modifica-
tion, if any, aswthe Ceompies mntually agree te, and' to be exocated
under seal, and to be- binding.on the.respectively.

11. Application shall be made te Parliament in the year one thousand
eight hundréd and. sixty-four te sanction the Joregoing agreement iq se
far, if at al, as-the same may net be within etU existing powers of the
Compaâed,' anflstidh application shall be rea:wed from timé te time, if
necessary, 'and' be se made or renewed lg either party at the joint
exþnie of the. þarties hereto (th. 9the(p.ïrty hereby agreeing net in
anv w'1ay to oppa. but in aIl wayà te aast. an'8. il' tte-t6the same), in


