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and conditions as may be stated in such deed ; and with like approval any such deod
may contain provisions to the effect that upon such default and upon such other
conditions as shall be described in such deed, the right of voting Eossessod by the
shareholders of the Company, and by the holders of preferred stock thereip, or by
either of them, shall cease and determine, and shall thereafter appertain to the
bondholders, or to them and to the holders of the whole or of any part of the pre-
ferred stock of the Company, as shall be declared by snch deed; and such deed may
also provide for the conditional or absolute cancellation after such sale of any or all
of the shares 8o deprived of voting power ; or of any or all of the preferred stock
of the Cotapany, or both; and may also, either directly by its terms, or indirectly
by refétence 1o the by-laws of the Company, provide for the mode of enforcing and
-exercising the powers and authority to be conferred and defined by such deed, under
the provisions Egreof. And such deed, and the provisions thereof made under the
aqthorit{r hereof; and such other provisions thereof as shall purport (with like
approval) to grant such further and other powers and privileges to sucn trustee or
trl}stees and to such bondholders, as are not contrary to law or to the provisio‘ns of
this Act, shall be valid and binding. But if any change in the ownership or posses-
sion of the said Railway and property shall at any time take place under the prov-
1sions hereof, or of any such Xeecf, or in any other manner, the Baid railway and
Pproperty shall continue to be held and operated under the provisions hereof, and of
the Consolidated Railway Act of 1879 as hereby modified. And if the Company
does not avail itself of the power of issuing bonds secured upon the land grant alone.
a8 hereinafter provided, thé issue of bonds hereby authorized may be increased to
any amount nat exceeding twenty thousand dollars per mile of the said Canadian
Pacific Railway. :

29. If any bond issue be made by the Company under the last preceding section
before the said railway is completed according to tﬁe said contract, a proportion of
the leqoe;eds of such bouds, or a proportion of such bonds if they be not sold, corres-
ponding to the proportion of the work contracted for then remaining incomplete,
shall be received by the Government, and shall be held, dealt with and, from time to
time, paid over by the Government to the Company upon the same conditions, in the
Same manner and according to the same proportions as the proceeds of the bonds, the,

issue of which is contemplated by sub-section d of clause 9 of the said contract, and
by the thirty-first section hereof. ’

30. The Company may also issue e bonds “to the extent of twenty-five
million dollars u p: o lan anted in aid o X

1 ; o lands granted in aid of the said railway and of the under-
taking authorized by this Act; such issue to be made only upon similar authority
to that réquired by this Aot for the issue of bonds upon the railway; and when so
made such’ bonds shall constitute a first mortgage upon such lands, and shall attach
thiem when they shall be granted, if they are not actually granted at the time
of the issue of such bonds. And such mortgage may be evidenced by a deed or
deeds of mortgage to be executed under like aut ority to the deed securing the issne:
of honds on 3;)30 railway; and such deed or deeds under like authority may contain
similar conditions and may confer upon the trustee or trusteés named thereunder and
apon the holders of the bonds seemred thereby, remedies, authority, power and
g;ly_xleges; and may provide for forfeitures and penalties, similar to those which may
inserted and provided for under the provisions of this Act in any deed securing
the issus of bonde on the railwa s togetﬁaer with such other provisions and couditions,
not inconsistént with law or with this Act as shall be 80 authorized. And such bonds
may be styled Land Grant Bonds, and they and the prooeeds thereof shall be deal
with in the manner provided in the said contract. . ) L
_ 31. The Company may, in the place and steésd of the said land grant bonds, issue
bonds under the twenty-eigﬁ’th section hereof, to such amount as they shall agree
with the Govertiment to issus, with the interest guaranteed by the Government tgs
provided for 14 the satd contract; such bonds to constitute & moﬁa‘ge, upon the
property of 'the Coripany shd its franchises acquired and to be thereafter acquired—
including the main line of the Canadian Pacific Railway, and the’ branches thereof
0 .



