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THE CRITIC

COMMERCIAL,

During tno past wook the wholceale trado has beon, on tho whole, healthy.
A wniked improvement is shown indeed in soveral of tho staplo lines, and
tho prospects for a gocd apring buriness contituo to bo assuring, Remit-
tances duting tho work have been barely fair, snd wero not up to the mark
that was oxpected. Too mapy renowals on too long time have been
requeated,  Still it may be eafoly said that tho genoral transactions of the
past week havo been satiefactory.

Tho cosl bill has been vigorously pushed throogh in the Provincial Par-
liment, and will, doubtices, have becomo law cro thie. Whilo opinions differ
88 {0 tho details of tho agreement tho gonotsl impression appears lo bo that
tho Govornment has taken a stop in tho right direction, and ono that will
greatly bonefit tho commeorcisl intesests « £ Nova Sectia, The {nvestmont of
eoven ard a balf millions of Jdollars in & Nova Scotian industry, even if tho
sceno of oporations ia * confined to Cspe Breton Cuunly,” cannot fail to givo
8o impetus to trado generslly and to incito to enlarged enterprizo overywhero
within the wido scopo of its iplluence.

The Domiuion Parliament 18 egain in session. Tur Critic notes with
deep regrot that tho Specch from the Throne entirely sgoores the ono ques-
tion that now erpecially preeses for atlention—tho enactment of a unitorm
bankruptey law for the whole of Cansda. Undor tho theory that at pregont
ubtains, that the trade of Canada ebiould bo contined within itself as far as
regards naticnal products and manufactures, it is ebsolutcly and indisput-
ably requisite that the Government should put itsclf in a po«ition, if not to
abeolutoly guaranteo the Zwna ridis of merosntilo transactions to at least
givo croditors a roasonsblo assurance that their claims will bo safely guarded
sgalost tho machinations of fraudulent debtors,

As Tue Critic hes remarked before, this question is of the most vital im-
portance, and bids fair to transcond all othors presented to the peoyplo of this
country. 1t is not a matter that affects any party lines ss th-y are now
drawo, but it is ono that corcorns the wholo people. It 13an issuc that is
practically far more important than tariff reform or any other upon which
party lines aro now Jdrawn., Supposedly isfluential del gations from mo:t
of tho Doards of 'I'rsdo 1n Canada havo waited upon tho munistry, urging,
indeed demsnding, that legislation bo given in this dircction, and they have
boen dismissed with vaguo promises that duo considerstion would be ac-
corded to tho necessitics of the busipess communyy. Were these promises
but specious subtesfuges lo get rid of the subject and of thoso who wero 8o
vitally intorestod as to leave their homes and their business to danco attend-
anco upon a ministry that has no intention of meeting tto equitablo wishes
of the business community! We sincesoly trust that thisis not the case,
but tho indifferenco of tho Ottawa govornment so far ia vrry reprohensiblo,
inasniuch as it strongtbens the general feoling of discontent snd uncasi-
pess that persades bueiness circles from Ilalifax to Vancouver. If the
government will not wako up to the gravity of tho situation it will become
necetsary for men of sll partes to unite upoo this sole issus and carry it to
8 satisfactory conclusion no matter wiat machine politicians msy do or
neglect to do,

WEeegLyY Fivanciar Review cp Henry Crews & Co., New Yonk,
Jan. 28.—* The genernl tono of busivess in Wsll Street continues hopoful.
Occasional accidents efford tho *boats’ an opportunity for transient raids,
and the 1ising confidenco of tho ¢ bulla’ bas hardly reached the point for a
general sggressive movement ; atill, the feeling in favor of activity and im-
proving prices stesdily gaivs ground, and is becoming =0 gonorsl that sn-
other eatly upwsrd spurt scoms almost inevitablo. The large parsengor
traffic on the trunk and Granger lines to bo furthcoming daring tho period
of the World’s Fair is beginning to have an enticipstory effect, and is
destined to sooner or lsier give an important stimulus to the markot.
Lundon is becoming an important factor in stock travesctions. For the timo
being, our sccurities aro found especially eligiblo thero both for speculation
and 1nvestment, and a largo volume of ‘tradiug’ is dono with that market,
with a net re=uic of London buying more then it sells. The large isflux of
currency from the interior has also a tendency to encourago buying, ss it
leaveo ro question of any insufficiency of funds to conduct speculative
oporaticne,

The renowal of exports of gold in considerablo amounts has fallen as a
wet blankot on Wall Streot. Ono explanativn of the outflow eoews to be
that tho silver situation is creating a disposition among Europoan banks to
}ioeg and lo incroase their stocks of gold, and anotber, a specisl one, that,
in view of tho political dangers that now =o clusely thresten France, the
Bank of France deems it prudent to fortify its position by augmenting
its reserve of gold. So long as gold ia less protected at New York than st
any othor great financial centre, all such domsnds naturally fall at first
principally upon us, Lut, so far as the drain is 8 special or attificial one, it
is not hikely to continue lung without u reactionary compensation,

If Franco (or any other country) thinks proper to buy from us gold jo
the samo way 88 she would buy cotton or whoat, thoso purchases cotrespund-
ingly augment France’s indebtedness to the Uaited States, and to tho samo
oxtent increaso the liability of France to remit gold to this country at some
Iater stago. There can bo little doubt that a very considerable portion of
the extraordinary gold exports of tho lost two years has been shipped from
temporary roasons and outside of ordinary trade movements ; aud somewhare
thoso funds are hold for transient purpose., from which the motal will be
roleated to return hithar, so scon as normal financial relations between this
country and Europo aro restored. It would bo a serfous caeo for this coun-
try—with its gold diminishing and its silver incressing—if this oxpectation
wore not ressonably admissible. It has always been tho courso of our gold
movement to run into alternato pericds of excees of imports over exporta.
From 1562 to 1877, the cxports uniformly oxceoded tho imports by an aver-
ago of $36,000,00Q; during tho next six yeszs, thoro waz an avoragoe 0Xgees

of imports of 231,200,000 ; end, for tho neal following eight years, tho
exports avorsged $10,000,000 au oxcoss of tho importe. From theso com-
patisons, it will bo scon that tho gold movemont of tho last two yoars has
doviated from the propondersnt rulo only in the sonss that the outflow has
boen larger in volumo than ususl, Tho late trade movement has not becn
auch ss o occasion any largo export of gold. Although, for the last two
months of 1892, thoro was no such excoss of merchandiso exports as ozour-
red in the samo months of 1801 (which wus an altogethor unprocedontod
poriod for oxportations), yot the two monthy' movomont showa an excess of
oxporte of $41,600,000, which should suflice to bilance our current foreign
indebtodness on accounts outside of puroly trado operations, It thorefore
sooms warrantabls to conclude that tho current gold shipmoents aro largely
duo to apecial puroly financisl causes.

The now unfavorshle prospret of the present Congrosa ropesling the
Sherman Silver Act has in a measuro holpod to check tho improving ten-
dency in pricoa that aet in with tho second week of this month, It is now
ovident that, while the Houte mighe bo dopondod upon to give & lsrgo ma-
jority voto in favor of susponsion of silver purchases, no decieivo sction is
hioped for {rom the Senate, Republican Souators appesr unwilling to assume
any political responsibitilies in tho matter, and soom to think it good party
policy to leavo tho question to be dealt with by thoir oppononts st tho next
session ; and, oven wora it othorwiso, there is little doubt that wome two or
threo Senaut s from tho winivg States could and eunld defoat any inteifer-
onco with tho preseant law through obstruc:ive tacticr. Under these ciroum-
slapcs, tho hopo has beon surrend: red of changing tho status of s:lver during
tho fivo remsining wecks of tho expiring ecssion. Tho question ariges
whotk:er Mr. C ovelsnd may bo expected, uuder these circumstances, tocall a
special scesion immediately aftor the adjournment of Congress. As yot,
thero has boen no outgivings as to what may b the new Presidont's dieposit-
ion in this matter, Thero sre, however, certain very obvious probablitiea
that ho might take that course, It will d-solve upon Mr, Cloveland's Ad-
ministration to continuo next Spring the negotations begun 1wt November
with the European governments for an adjustment of the silver question ;
and it will put the United States ot a disadvantage in tha Conferoncs, if wa
contiuue buying 44 million onnces per month, after having through our
dolegates threatonod tho Couferorco that, in case of its accomplishing no sat-
isfactory settlement, we should promptly discontinue our purchases and
theroby throw upon Europ» the whole burden of our product of that motal.

It would bo & mi-fortuno if tho Corference shou'd resame its delibera-
tions next May under such circumstances; for it would s> deprive this
country of moral force and tactical pawer in tho negotiations as to mako it
almost impossible to bring the Eiropoin nations to accapt the policy of
internationsl frec-coinsge,~—tho form of settlemeont most accoptab'e to this
country. Mr. Cleveland will not go unrominded (if ho needs to bo told it)
that both the financiil and commescis} intorests aro soriously anxious to ses
the eatliest poseiblo settlomont of & question which is casting a dark shadow
of doubt gver overy form of onterpries in avery direction. It is aleo to be
consideroed that tho fizcal condition of the government is such as to demand
immediate roadjestment of income to expeadituro, so as to avoid an im-
proding important doficit, Aud, sgain, there is a feoling throughout the
country, too strong to be disregarded, that the poriod of transition to the
new tanfl policy should be made as short as possible, The deferment of all
sleps in that direction until the opening of the new Copgress at tho usual
dato would certsinly incur consid-rib'e public impstienco ; s special session
called in March could not be expected to enter fully on thet quostion, yob it
wmight essi’y lsy out & plan of preparatory work which would save much
timo in dealing with it in tho regular session.

Tho foregoing considerations suggest a quite roasonabls probability of a
special sossion being called soon after the adjournment in March ; and this
probability hss done much towards abatiog the disappointment folt on Wall
Streot at tho discovery that no action on silver could bas expocied from the
pres- nt session."”

Bradstreet’s roport of the weok’s failures

Week Previous Weeks correaponding to

Jau. 56, week., o~ this week —_

1863 1z 1802 1801 150

United States...3u2 () 20 at 2413
Canada..ceaanees 48 Rl 41 Ly M

Brespsturrs.—A fair local demand is reported for flyur but, while quo-
tations are nominally unchanged, holders aro very stiff aud in soms ocages
ssk 1Uc. '0 15e. more per barrcl.  Thongh only a small trade is duivg in
oatmeal figures hold firm, Thero is a fair demand hers for foed, considering
tho season of the year, but tho business is far fram boiog brisk. No import-
ant changes aro reported in either Unit-d States or British grain markots.

Dry Goovs.—Continued culd westher bas had tho effect of noarly de-
ploting tho stocks of winter woar, and enquiries this week havo olicited the
fact tbat sorting orders hkave kept up romarkably well both fur woolion and
heavy goods. Heavy blankets, capecislly of the coarsor kinds, hisve beon in
activo demand, and sumo gond-sizsd orders have beon fitled. Both travollers
and country dealers are sonding in orders. Those from tho latlor, coming
directly, indicato that stocks aro gotting so low that they esnnot wait till
travellers call upon them. Spring orders are also coming in fairly well
covering all the ordinary lines such as prints, serges, cottonsdes, ginghams,
white and gray cottons, ete. Tho advauce in groy cottons hss been main.
tained and sowo dealers anticipste higher prices. Thero is some talk of 4
possible advanco in certain lines of colored cottons and linings. Englisy

1862, * THE CREAM OF THE HAVANA CROP.

**La Cadena " and * La Flora ™ brands of cigars are undoubtedly superior {o quality
and courlderally lower fa prico than any brand {mported. Prejudiced smokers will nog
admit this to bo tho case, Tho cunnoiasour knowa lt. 8. Davis & Sons, Montreal,
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