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TUE ORITIO

COMMERCIAL
Durlng the pont wvsok the wholréalc trado bas beau, on tho wliole, healtby,

A iniked improvement la shown indecd lu soverai oaf the staplo linos, and
the prospects for a gccd epting buplines continuo e iibo îssuuiug. R~emit.
taqces dutlng the woîk bave boe bardly fair, sud wcro n(t Up to tho mark
tlint won expected. Tee rnaDy renewals on tou long time bave beet
requeated. Stlli it may bce sfely said that tho general transactions of thc
past w'eek have beau satisfsctoty.

Tho ccii bill lias bean vigorousiy, pnshed 11hORo n tho Provincial Par.
liment, and will, doubii os, have becomo liv ore tlh. White opinions diffei
ae to tho deliii. of the agreemeont the goueil impressiorn appeara tu ha thal
the o remnt bas. Laion a atop) in tho riglit dirction, and eue that will
greslly bûnnit Ibo commercial intoeal c f Nova Sct~in. Tho lnrcilment of
ron and à boit mnillions cf dollars in a Nova Sotien industry, aveu if the

Scena Of OPOIratioDs is Ilconfined tu Cape flrc-on Cutunty," conuot fail ta gira
an inipetus Io trado generolly and le incite ta efflirged enterprito cverywhere
ivithim' the widlo sopeof ita Inflluence.

The Dominion 1'arliament tg ogain irn session. Titu Catit- notes ivith
dcop regret that tho Specoh fiont the Thiene entiroly ignotes tha canù ques-
tion thit now eflieciaily prepaos for attentiou-tho enaotinent. of a unhtorti
banlcruptcy law fur Ille whoic cf Canadil. Under tha thenry thst at pretrent
obtains, thst the tradn of Canada elioutl bo ccnufined wiihin itaolf ne far au
regards naticrnal producteansd ruanufactutees, it is e.hsolutciy and indi@put-
ably requisictha filetth Gov(rntment should paut ilscif in a po=itiun, If flot tu
îheolutely guarantec tho k>n« ija c f meresntiio traupactiuns te nt Icast
give croditors a roeaublo assurance thai their claim wili bo aafoly gu2rded
eaît tho machinntions of fraudulent debtors.

As Tufi CîîîTi has rnmorked befure, tij que8tiou ie cf tha moit vital im-
part3nce, and bide fuir to tranécoud aii chiera presented te the peop'le of this
country. lt is net a niatter thst affecta any party Hles se th,-y ore fluw
drawn, but ila ioe thit cor.corns the w1hela people. It j3 an issue tbat ia
practically far nmero iniportàn thon ltrjirrefoint oar any othor upon whicb
parly linos are now idrawn. Suppoîedly influensjîl del.gatiuus front mozA
of tlue Boarde of Tr.ide in C4nada b2ve waited upon tha ministry. urgiug,
in4eed domandizig, thît legielation be given in thi. direction, sud thoy have
been dismisaed with vague promises that duo con8ider.tion voultid bc ne-
corded lt the nccesaitics of the business communi-y. Wcra tl.c liroiisaes
but specicus aubtoîfugea te got rid cf tha sulajeot aud of thoso who weroau5
vitally interested cs ta bcava their homes and their business le dlance attc.ud-
inca upon a miniatry that bas no intention cf meeting t1be equitabia wiabes
of the business communityl \Vc aîncoeoly trust tbat ibis ia not the ceue,
but tha indifference of the Ottawa govotnulent s0 far la vrry reprohensiblo,
iniaanuch as it strengtbens the general feeling of diAcaintant and uneasi*
mess that pariades burinesa circles froin Hlalifax ta Vancouver. If the
goverument will net wako up te the gravity cf tho situation it will bcî,cme
nece8ry for en of ail parties te unîît' upou ttuis solo issue and carry ït te
a aatusfactory conclusion ne mnitter w iat machine politicians may do or
neglect te, do.

WVEEKLY FINLNCIAL REVuzW CF' ]IENRY CLairS & CO., NEIV Yen,
Jen. 28.-"l The generil tenu of business in WiVal Street continues bapeful.
Occasional accidentsafford theo 'boates an oppertunity fer transient. raids,
and the zising conifidence cf tha ' bulle'1 bas hardly rcached the point for a
genoral aggresivo niement; stili, the feeling in favor of sctivi ty and im-
proving pricea steadily gains ground, sud i. becîniing e goeral that an-
othor early npwsrd spurt &comas alinost inevitabie. The large piafoeiiger
traffia on the trunk and Grang;er linos te ba furthcoming dnriug tha pariod
cf the WV'rld's Fair is beginuing te bave an suticiplitory effect, and is
dostlned te sooner or I&ter give an important stimulus te thea market.
Ltndon le becoming an important factor In stock transactions. Fur the fimie
being, cuir securities ara found, ea;pecially eligiltl thora both for epeculation
and investinent, sud a largo volume of * trading'1 i. doua with that market,
with a net 'rcG of London buying more thon il; selle. The large i MlIux cf
currency Iroin tho interior hbas aie a tendcncy ta encourage buyiDg, as iL
leavea3re quelition cf any ineufficicncy of funda to conduct speculativa
operatîc.ne.

The renowal cf experts of gold in conaiderable amounts lias falion as a
wel; blinkot on Wall Stroet. one explinatikn cf the outflow eccrus te be
that the silver situation la creatinig a disposition smong European hanks to
kcep and te incroase tbrir stocks of gold, and another, a qpeciil eue, that,
in view cf the politicai dangers that moly sa clusoly threaten France, tho
13auk cf Franco deenis it prudent te fortify its position bjy augmnenting
ita reservo cf gold. Se long ans old ie lcEt protected at New York thon nt
any othor great financial centre, aIl auch demande naturaliy l'ill it tiret
principally upon us. fLut, sa far as the drain is a sptceil or artiiicial cane, iL
is not likeiy to continua long ithout a reactienary componsition.

If France (or auy allier country) thinko ureper te buy freru ne gold la
the anme way as she would buy cotton or wboit, thae purchaace cotrespund-
ingly augment Franco's indebtedne8s te the Uoited Statee, and te the samne
extent incresa the liahility oaf France te remit go!d te thi4 country at soa
]iter stage. Thoe con ha littho doubt that a v'cry cousidcrablo portion of
tho cxtraordinary gold experte caf the lat two ycars bas heau shapped frein
temporary reous sud cutsido cf erdinnry trade moements; -aud sornewharo
thosa funda are held fer transient purpose., froin which the matai wiii ba
rôleaEed te return hîther, se satin se normal filuanciai relations hetuveen this
country and Europe are roatorcd. It would be a marlous cae for tii coun-.
try-with iLs gold diminlshing aud ite silvor increaeig-if this expectation

re o t reîsonahly admissible. Il bas alwaya beeu the cùurse of or goid
mivement t on un fuI altermata ptriojs of excee cf importe ever exports.
Frant 1S62 te 1877, tho experts uniformly exceoded the importa by an avar-
090 of 836jQ00#000; duuaug the ne iox, coizs, tholo waa an a-. rape oiçeus

cf Importe cf '031,21If0,000 f; sud, for tho nnr.t follewing eight yars, tho
expolta averagea Slt.I.00OU aui excea cf ltae Imports. Froni theso com-
patnsons, it 'viii hcona that the goid movement cf tho lest Lwo yoaré has

1doviated froni tha propandorant ruila ouly in the sause that the outflott bas
been 11,rger in volume tdieu usual. Tho lote trado moeoment ha. out beau
snob ns Io occasion any large expart of g.ld. Altbough, for the lait twa

i menthe of 1802, thora, was ne such excoâa of marchandiso experts ils ceur-
l red in the saine monthe of 1891 (whlch vus an ultogathor uuprecedentod

portild for exportations), yal the two mienthe' meveniont sheva &a exase of
*experts cf 841,500,000O, uvhich should sufliea tu bilînce out- ourront foreigra
juidebtoducas on siceounts cutaide cf puroly trado operations. It theroforo
seaue warranttble ta conclude that tlio current gold shipimeuts are largely
duo te élicciai pinoly fluanclal causes.

The nov uufa',cv'1Iýe prospret oaf the presant Congrosa ropoiing the
iShermtan Silver Act ha% in a nucasuro lielped te aimait ha impro7ing ten-
*deucy ln pricea tait met in with the second îveek of Ibis month. It is novr
* vident thal, whiote leule miglîr ho depandod upon Lo give a large nia-

jority vota in favor of euspeuè-ion cf silvèr purchases, no drcitiva action is
lioped. fur frem the Sonate. Ropublicin Souatirs appeat unwilling te assume

*an), politîcil respousibitities in the matter, aud accru te think it gond party
policy te leivo tha queâtion te ho dalt wîilî by thoîr eppaonet h h noxt
session ; aud, aven vroea il c.t}arwise, therc is littia douhi that bome Ivo or
tbrca Senattrs frurti the mainiug States could andit udd defoat iay intel for-
enca uvith tia îproent law thr-iugli cbsttu.ive tictici. lieder thoe cir-cula-
4tac.e, ha Ibo po bas beau surreud. red cf cbanging tha statue ef ailver during
tlîe livoremrainiug wveeks üf tha exr'iriuig session. Thno question arises
whetker M r. C ovelind nmay hae expr-cted, tuder these icmuacs to cali a
spcinl seion inimediaîely afier the adjourument e! Cangrers. As yot,
thero has becu ne eutgiviligI as te wh3t niay h3 tha nov President'a disposit-
ion in this malter. Thora are, hiowever, certain very obvions prebablities
that ha mright tike that courso. It lI d-solvo tipon Mr. Cfoveland'a Ad-
tiniuirdtion le, continue next Spring the negetations begun IaI Novom'eer
svith the European governmeuts for an ndjustment cf theasilvèr question ;
and iL wii put the Uniated S!ates at a dîsadrantage in thn G'unference, if wn
continue buying .1 j million ounces pier niontb, after hiving Ibrouga oui-
delegates threaienad tho Cenferecce that, in case cf iti accarnplîshfng noeast-
isfactory sottment, wa should prompily discontinue cutr putcaasos and
tbarohy throiv upon Europq tho îvhole hurden cf aur îîroduct cf tluut matai.

It vculd ho a mi-furtuna if tho Cinforence shou'd res-ame ils delibera-
tins next May under such cirannistances; fur it Nvould sa doprivo Ibis
country cf moral force and lactical puuvor lu the nogotiations as to mako it
aImait impossible ta bring tho Ear.ipein nations to accalat the policy et
international free.cofnsge-tho l'ai-m of settlemant momi acceptable te thia
country. Mr. Claveiand will flot go unremieded (if ha needs te bo told il)
thît ballh the financiri sud commercial intoeal ara sorieusly înxious te sec
the earîmit poseible seuleoment of' a que6tion whtch la casting a dark shidow
of doubit over overy fai-m o! onterprise in avery direction. IL is aise te ho
considered that the fiscal condition of tho= vrment is allah as te demand
immediate roadjustîent of incarne te expooitr, sa as te aveid an fi-
pýndiDg important delicit. And, igain, thera is a feeling tbrougbeut the
country, ton strcng te ha diaregsrded, thît tho poriod cf transition te tho
nov tarif! panlicy sheuld hc o ide as short as possible. The deferinont cf aiH
atepa in tubatdirection unlil tho opening cf the new Congross iL tho usuai
date wauld certsiely incur conuidýrtb!o public impatience ; a special session
calîrd in 'March could nuL ha expected ta enter fuliy on thst question, yat il;
might osai'y îay cuit a plan of preparatery work wbich wouid nive znueh
lima in dcaling wuîh it un the regular session.

The foregoing considerations suggest a quita roasonablo probabilitby cf a
special session being calicd aoon miter the adjourument in Mai-ch; sud thi.
r>robability lios dona much tevards abating te dinappaintmont fait on WVall
S:reoet a tha discovery that ne action on aiurer could ha onrpac:cd front the
pros. ut session."
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flnE.%DsruFrï.-A fair local deîaud la roported for i jur but, white que-
Lations are nominaliy uuchanged, holders ara very miii and in soie cas
8sk lue. Ie 15r. more pcer baird . Tho'agh only a orait trada fa duiug ln
onîmeai figures held fient. l'here in a l'air demand hors for fen-d, cansi doring
the season caf tho yo!ir, but the buAieess is far frein being brisk. No import-
ant changes are reported lu aither Unit-d Stastes or Briîtish grain rnarketq.

DRY Go:as.-Contituued culd iva3ther bas hid tho eIl'ect of naariy de-
plotirîg lte stcks of îrintt r vrear, and eriquirie Vils uveek bave elicitod the
fact that sorting ordera ba,,va kcpt up reiankably weli both for iwoolien sud
hcavy good-. Hcavy blankets, e8pecially of the c-jarsor kinds, hava been in
active demaud, and nme good-sizrd erder8 bave been filed. floth travellers
and country desiera are sonding ln orders. Those frai tha lattai-, caming
direct ly, fudicato thst stocke are getting se lov that they cannot woit titi
travollers cali upon theni. Sprfug ordors ara also, coming in fairly voli
cevering ail the ordinary linos 8uch as prints, serges, cettonadta, ginghamm,
white aud gi-ny caftons, etc. Thoa adrauco in grey cotions bas beau; main.
tained amd some dealers anticipata bigher prices. Therc la soa talk of s,
passible advance iu certain lines of colored cottoe and liniziga. English

lKr2, "TIE CIZ1A OF TIIE IIAVANA CI1OP."1
"La Vialena " ad "La Flora *'brilda c.1 ci 'at arc undItuhteily sulierinr lu cIuatty

and cotillidematy lower lu urico than aay brand inporteil. Prejuiucoed sinekert; vu] no%
admltt hiltbeLio cae, Tho unnalasur kcovi1, 0. Devis & SQz Montro&4
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