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In reply to the criticism which has
been leveled at the present manage-
ment 6f the Temiskaming Co., Presi-
dent ¥. L, Cuiver has sent out with

the approval of the board of direc-
tors the following statement:
he Shareholders”

IS & CO.
= Exchange
EXCHANGE. ; 7
To t ¢ ;

kaming Mining Company, Limited:
You have recently been circularized
by Mr. Hamilton B, Wijlls, a broker,
o and Mr. Max Morgenstern, a4 share-
;11 A holder, both making wserious charges
Telephone ......coeps o:- : s against the management of vyour
Burt Com. ........i. ; ¢ ; . 2%|Company. From the columns ,they
Bresd eo : T e A “*iy|Dave written and the charges they
L] St ". have madé, one might be led ‘to’ be-
lleve that the management had been
guilty  of most grievous offences
against the best finterests wof your
Company. To these rges the fig-
ures given below are best reply.
‘Mr. Wills, Mr. Morgenstern and Dr.
Geo, N. Miller have requested your
President to call a Special General
Meeting of Shareholders to consider
,the following:— ¢
“(a) The consideration of and, if
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|Return to Normal Profits Will
| Have its Effect on
Pool Issues.

T eebas—————

gague:

week deals at length with the
condition of the silver market
Al W i
SILVER STOCKS
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, P, Kennedy, Ooll?o 711
Wilson, Parkdale 2046

. Maybee, Junction 4604 =
Bank i
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A lquidating market is admittedly
in effect on 'Wall street. The change
from war prices to normal is being
brought about of necessity. Normal

approved, the adoption of a By-law
amending By-law No. 5 by inserting
therein a fixed date for holding the
Annual Meeting of the Company.

“(b) The consideration of and, if
approved, the adopting of a By-law

A copy will be sent without

prices at present, while they will
ot be gre-war | figures, will come a7 ; S R ¥ . 2

Y by striking out the word. ‘eight’ in ; ;
sufficiently close to -cost to admit of . Tz 6 . B i I By-law No. 9 and substituting there- | 108 Bay Street - -
outy a reasonable return on legitimate Ty IR ’-'- :-. . |for the o tt'.nt!" m"m York,
capital. The boom da¥s of war prices | 1. .(c) Repealing By-la g ot ko i om
feft an outlet for watered stocik which s:%m.';y'“og the Company at lea.: o o W S Ly %
has beer taken full and complete ad- two days prior to the date of the J. P CANNON & CO. being
ventiage of in the Canadian magkets. holding of the meeting at which such - 8TOCK BROKERS =~

: N 4 . .
A lot of this water will have to be proxies afe to be voted, or Members Standard Stock Excha
squeezod out during the changing “To otherwise vary, alter or deal - g nge

requiring twenty days’ notice of the |Members J Standard
calling of all Shareholders, Meetings | < Philadeiphia
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Which is already in effect. with said By-laws Nos, 5, 9 and 16. 25 ‘yﬂﬂ'gm; "&',’Wﬂ :

{ The old sfandard Industrials, whle “(d) To appoint an engineer to ex- i

they ba:o h;vnverhl instances been :;nifbe t:e ID;:O and to report back IV, & T T |37

{ materially advantaged war profi e Shareholders. eeting, Mr. Morgenstern

have had ”mb:m u“’d ~ “(e) To ‘accept the resignation of (as the number of | es he :l'v;:

Jare at market . ‘levels of ordinary -3 . ‘dny or all of the pﬂw Directors of | 63,788, while in his of July

“-téu. Steel’ of da and oth ~Massey .... og e Lake # % |'the Company and to el other share- | 19th, 1917, he claims to own “far in

newer flotations were marketed z : A ent of % : bf.l'd’g as Directors to fill the vacan- mmmof ,mﬁg: shares,” Mr, Wills,

g g [ us created.” y i oker, 8 .registered in his

- R, B, 1, e S e e B oy o . o e S MR a8 s

v #t from McKinley, which | T8l business. This is the situation e I ~ Wé are informed he

40 86 and. reacted to 64, there | I the ‘Toronto e ol o By Qe oive F fhs’ meet. revponmlble g3t md umm“ sl | s

ot much vesponse in the Co- | curl have suffered by reason of firms of Corporation Lawyers in the| Your directors have been elected
. Adanac W" little. %“ wocls in specialties. Dominfon si“: Tueketts oom. .....c.-": SIS v,
¥ ’ y " ¢ ¥ , whil i ' Cement and mm .Mﬁ Twin eevsseansne se s

Gl '“.to“ ‘? lzh ®Gittord | Only semi-speculative stocks that had | Winnipes BY. .......... ..
at 4%. Timiskaming at 321; | & Mmarket yesterdav, and even they /

i Beever at 35 to 86%, 1 | Were influenced: by ‘the used-up buy-
P ing power of  the

ssssan svsansien
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Dominion of Canada. The By-laws in | unanimously for the past three
question are as follows:— to manage your property; e‘cm
5. Such /Annual Genemal Meeting | not on account of their stock hold-
e gyt coer g B e iy B oot o the St ot
day o 1 in eac every year, A summary management
at the hour‘of ........ in the City of | your property since -your . dlnzwr-
veresees. I, for any reason such |assumed control in Marech, 1914, is as
meeting is not held on said date, it |follows:— X o
may be held at any subsequent time| There was turfied over: to us—
as.thé directors may_ determine, . | agsets, consisting'of:
* 9. Notice of meetings of sharehold- AN Dank . ...... o $ T1173.94 : ;
ers, whether ‘'special or general, shall Due from smelters . register for Timiskaming, and are situ-
be given by prepaid letter containing Ore at mine (estimated).... 20442.00 the Townships of Teck and Oftto,
the nptice of such meéeting addr ¢ e v

. and to the north of Otto.
to each shareholder at his address POML Liscoveisivtisiyinn

, . $187,489.59 | - The said power of sale is being enforced
entered in the books of the Company | . Jess accounts payable ..... 2118479 | by reason of default in the 3:ymant of
mailed at least eight clear day, prl::t'f

eipal and interest in/ first monstge
to the day fixed for the hol by

;
;
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ot activity in this stock | Deveélopments at Anchorite War- % a%

-1y PERTE Viry veomisnk el | ranted Acqt;i:f;itfon of Adjacent
: aims,

‘ E: was in progress, but no no-
“TORONTO, ONT. s was taken. as Mine Man.
ENT SERVIOE F 3

anxious to reach the It is reliably reported that the read 4 Ada ib 3
), Robertson, Junet, 648 gontact as quickly as powsible | Coniagas have taken am option on ”;’Z A
. Hanson, Junet, 58 “8% 6% 6%
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Avdilable balance ......... .$116,304.80 cent. gold bonds issued e

We found:- nes of Swastika, Limited,
Mill ore bins empty., .. 1917, with interest at
No high-grade ore in sight. ., there being 2256 bonds of a

$25.00 each outstanding, the

interest of which are over-

the above parcels are sub-

g8

such meeting, and no other notice of
such meeting shall be required.

16. ‘Proxies, in order to be valid or
entitled to vote at any annual or spe-
cial ‘meeting of the shareholders of
the Company, shall be filed with the
Secretary of theé y at the
Head Office of the Company at least
two clear days prior to the date of
the holding of the meeting at which
such proxies are to be voted.

to an Engineer:—

Your Company has always employ~
ed a staff of professional mining en-
gineers. In a circular letter dated
July 19, 1917, Mr. Morgenstern public-

 thus soon after get into the ore | the Maiden McDonald clai
ms in Por-
W which, such a high authority | cupine and have made their first pay- | 8ao Paulo o o 2 Y i e o
: ‘Consviting Engineer Charles | ment, the terms being identical with ’ ; ;/z . Con. .. 24% ... 24 ﬁ
n is positive, await develop- | those the La Rose recently enjoyed, 925. . o 1 Ay 4 36130%
the upyper contact. who turned it down. It is assumed e . 98 ipe T T el e
now being - sent = down | that the veins of the Anchorite mire 7 e B Gl W g Wi B
i a depth of 350 feet, and | which they have been developing for Seneca - Sup. 2% 3% 2% 3%
ot Mosure zdvises me the ob- |some time have a dip and strike that TORONTO SALES. Timiskaming. 83 /... 32% ...
care, P;vm;!nl attention, - ”?uld be reached withim the ciadrry them lnt:d the adjacent McDon- N e— "l‘vregl‘:w‘ev . l?{ 13% 13 18% e \
‘ College 7878 70 weeks and the extensive |2 property a that this knowledge Op. High. Is.gw. CL gilv e\rl_e;“‘-& 1 e 10t alvendy anil- tiuth "% S |mw'm
'oronto . W9las of exploration begin without de- | has determined the company to at|Cement .... Iﬁ% e ...% : a’; “‘, ts distributed to the share- ’Hupl:nt is in a high state of work-

That veins were passed thru as|9nCe acquire it. e Y 7+ NEW YORK STOCKS i

% nstal machinery . 4. SRS . holders b our directors. As Mr. .

. v ;“I;\::f:;‘?fﬂ::l vor th;rh:nc‘ nlltehg:(:‘pe::y is be:ng pu‘:f - lgg“ iy b A. J. Wright & Co. Members New Hor‘mmyn Ld offered to defray the Su all in thorough re-
ese | 1 Zs York "Stock Exchange, Standard Bai expense of an examination of the

e ed, 'The road south from Dome Lake, 57
n Y %—wﬁnmy& to;rm:ﬁ:’_" altho graded, is ip comparatively un- Building, Toronto, report fluctuations in |mine by an independent enginger,

satisfac condition. due t the | Mackay .... New York Stocks, with total sales as| your President immediately asked Mr.
from Cobelt this morn- abnormat;’ll;ry wot weather. However,  prel... tallows: Balmer . Neilly, ME., to make a
‘;ﬂ in the ‘most positive terms despite the fact, the equipment u', Monarch ... 86 ... ses  see Trunk Lines and Grangers— é thorough examination of the mineand

m i vitford will yet become' a | peing taken in and before the snow |N Op, Hish. Low. O 5¥i0;|a complete report thereon.
@ 'm s flies should be in full operation, Royal gﬁf Ohio zz% ..." ...% Mr. Neilly is bne of the five engi-
#ﬁlﬂ attains greater depth | The Anchorite has been extensive- e Rl Gt. Nor. pf. 106% 105% 105% 106% neers named by Mr. Morgenstern in
rock. becomes very |ly tested by drilling and from re- ’ e New Hav 32 3215 32 32% his letter of Decembter 5, 1916, as

dasker, and this feature is in- | sults obtained in the crosscut at the A &5 “22 85 , 84 84 400 | follows: —

¥ in the Beaver and Timis- | 100-foot' level, there would appear to|War L. 1931 9% ... ... $500 67% 67% 66% 66% “In regard in the choice of engi-
ng the Gifford, of | be an excellent chance of its devel- |Wer L. 1925 973 ... .- - Atohisos ”.;:"‘;','“"'”., % neers, 1 would like you to consider
b body. Already values ; oping into ome of the fmportant pro-| . _ ;. ye 560 ... ... ... 7 1624, 182 “1,2 161 Mr. Summerhayes of Porcupine Crown
D ounces to the ton have |Derties of the camp:. The initial|yer eore™ .. '160 ... ... ... ; L C. Sou.. 19% 1& 19 192 Mines, Mr. Poirrier of the Vipond,
from veins on Gifford- | plan,. of operation it is understood is |McKinley .. 64% ... ..o ... ighe Tl zg;ﬁ 29% Mr. Neely of the Penn-Canadian, Mr.
it bolow a depth of 300 feet, and | to drive & main three compartment|N, A. Pulp. ' 4 ... .. .. Ay B e Stewart of the Crown Reserve Com-
pological conditions make _Ishaft to a depth of 500 feet where ? . 94%; 941, 941, 94% pany, Mr. Fischer who used to be in
men $he Ten will be carried Ry.. 28 28 27% 27 charge of the property. 1 have not
- ’:}::i;’ol&ﬂtl to results to be lateral work - - UNLISTED STOCKS. Union Pac.. 136% 136%% 1361, 13‘& mkrin to any of thm' gentle &
the upper con?::lt. il st Ask. . | Ches. B9 59 58% 58 single word in regard to this matter

‘rE so far. Probably Mr. Fischer’s name
PR!CE OF s"" R ﬁﬁz .4.‘.% “ 4 “ would be least agreeable to you, still
. :3% gg% g;z ggé 200 | T mentioned it as I may be mistaken.
“;»ondon. Avg. 27.—Bar sllve‘r. & s Mlnd\?s‘t rt'a'i-',
New York, Aus. 27.—Bar sitver, || | 40, od Allis. Chal..

Mr. Cohen of Crown Reserve would Deduct balance as of Mar,
Tractions, Ete,—
27T 21 26% 26%
-4 work smiow because he has been, away Nitle over thres yehes
E vos Am' 5 B 1{91 88 87%, 88 time
: dwin ... there and is probably overwhelmed |, a0 of ore broken down or in place
high priced a person for this work.” COTTON LETTER. '"’ l 'E’T"‘
. : l : (] .
ceiving his report it will be printed in| J. P. Bickell & Co. report:
36% 5% sent the usual report for the half-| liquidation. with new low levels| CONFEDERATION LIFE BLDG.
200 | property as they and the Company’s| iion soon materiahized. This i5 but
to the report and immediately cir-| . . may or may not be as bearish as
3 807 LUMSDEN BUILDING
62% 62 Mr. Morgenstern, according to his @
after the 27th day of January, 1916, {3 Very severe decline, :
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aevo' . In case sale
by default of the pur-
will be forfeited. Th

particulars of the and
further conditions of the sale will be pro-
duced at the time and place of sale, and
{1ean be seen in the meantime on applica-
tion to the undersigned.
THE TRUSTS AND GUARANTEE COM-
PANY, 1LIMYPED, Toronto, by their
mwﬂwn:

DAY, FPERGUSON & McDONALD, 24
Adelaide Street West, Toronto, On-

HAMILTON B. WILLS

Standard 8 r
Member .““ﬂl"”t Exchange),

Porcupine SIDGKS
Private Wire to New Yerk Curb.

. m‘a ROYAL BANK BUILDING

COPPER MINES SHUT DOWN.

$1,069,348.81

r mines of the

fnade necessary by the closing of $8%¢c.

Washoe smelting plant.
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has a ventilated oven with walls of Bett, Tel. .. 137 11;3:? . 24 | Good
nickelled steel that roasts and bakes
to a turn. The glass door enables ¥, il R . el vk
you to watch the baking and the ther~ . et S8 2 w8 3 Mew et il i
mometer shows exact temperature. w8 420 324 33%
Our free booklet describes many other gebec Ry.. 1 ' 8 8
special features, Write for it. ' : 7
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ST. JOHN, NB.. HAMILTON CALGA zs.” - Yet. neither he, nor his ®so-
SASKATOON ~ EDMONTON XY Salled engineer, who writes his mar-
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‘ s . T change fluctuations as follows: ) assume heav opertions until the

s ﬂ;’- Walker & 8on, 1228 Yonge 8£.)W. J. Merrill, 862 Kingston. Rd 'g‘ex?fv:];(‘:om y Prey. Mr. Max Morgenstern claims to be | JI0OHC 0 o:’ WP S Ahod (et J. P. LANGLEY & CO.
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| Salesman: bt § R. Iredale, 223 Danforth Ave. “l and Queen Sts. 21.98° | ihe test amount of stock he ever | conditiors developing in the ~mean- , F.CA. 4

. KINNEAR, Park. 4104 B T Hardware Co,, 1036 8t | Reveley & Son, New Toronto. gg had in his name (which a nt he’| Hime. bu,f-‘m e will ﬂmn"hlr & s 5 R
e A J. G. Marshall & Son, Mount Dennis.] | Pecerson Lake fphts e S b~ % ¥ B {0 3134 |now holds) is 63733 shares. In sign-|hcavy ahd lower prices o "
1 , Mount Dennis. Te er; Dec, ...01.83 21.46 .50 ling his reguest for the Special Gen- ' prev. g D bt o ;

be also satisfactory to me, however, 1, 1918 ,.5iiu.is Givessis  116,504.80
Am. Can.... ;; % ;3 ;3 likely. he could not undertake this, L Ly Pl
A - L 900 | for many weeks to the Puacifis Coast > e T $943,084.00
to look after his Company interests Thast 4§ b R e
400 | with work on his return soon. Be-|{ " ipe mine
300 | ides T think that he would be too|'™ ™ ™I ; -t
Mr. Neilly and his personal staff are
now at work’ - Immediately on re-
. ;
full and mailed to all shareholders. New York, Aug, 27~The market Members Standard Stock Bxcharge
47& On July 14th, 1917, your directors| early was met by a further wave of MINING SECURITIES
yearly period to all eholders, | established. When shorts attempted
stating the physical condition of the | 1, cover, however, a very sharp reac-
E““’:" s saw it. B‘;‘h ul:;wm'h‘:_:g patural. We have before us the gov- ; '
Mr. Murgeasien, Wao BPeS crnment report which gives condition
200 | stockholdings, took violent exception| ., iy crop as of the 26th, The re- s« Vs VN . ]
Chartered Accountants
cularized broadcast statements mis- Losstofots pirogyrn
leading and untrue, it rprl-:’n‘ m‘“"' ""‘I ngt
ek to balgpvce their ents ; TR R
own statement, was never under- y
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and has visited your property only This, however. i1s a purely tempor- TRUSTE, ECEIVERS
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four times. His total time under-|ary condition. The ultimate result is AND LIQUID ATORS

ground would not exceed twelve| pased on more fundamental grounds, ABLIS 1864

hours. . grincipally a prospect for a larger m HED X i

Mr. Wills, in his market letter of | crop than was indicated earMer in the Cl 5 y dﬂ! & o l'ti

June 15th, 1917, makes the statement: | go0e0n and a smaller wely in ,.rk” ,Go ]hl'

“Reserves estimated above 3,000,000| pyrope as both England and France 'CHARTERED .Szggun-unyc
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