
L

% .
»

£

JUNE 15 1908I
THE TORONTO WORLD.8 MONDAY MORNING*

IMPERIAL BANK PROSPECTS BRIGHT FOR
REVIVAL IN NEW ONTARIO

THE CANADIAN BANK [ WHEATFI 
OF COMMERCE

tlon found violating the l*.w tdtouJd be 
prosecuted to the utmost.

Speaking of the segregation of sub
sidiary companies by railway corpora
tions, he said that so far as the Nor
thern Pacific was concerned all the coal 
lands owned by that company were 
needed for the company's own pur
poses, suggesting that only In the case 
of a coail famine would the question 
anise of furnishing coal to anyone 
outside of the corporation.

On Wall Street.
Chartes Head A Cb. to R. R. Bon- 

grand :
At the close the market was holding 

its rally on a considerably reduced vol
ume of business. Covering of shorts 
seemed to be the principal source of 
strength, but there was a suspension of 
the vigorous liquidation which was ap
parent tai sports on Friday. Foreign 
houses probably sold 15,000 Shares, in
cluding the Brie issuss and Union Pa
cific In some quantity. Floor traders 
point out that the prominent Standard 
Oil houses which were openly active a 
week ago do not seem to have been 
taking any pant In the movement of 
the past two days.

Marshall,Spader A Oo. to J. G. Beaty:
We anticipate no important change 

In the market's trend until public at
tention shall have been diverted from 
political possibilities, by the result of 
the conventions. Irrespective of other 
considerations, we are not unlikely to 
have a period of summer dulnese, par
ticularly as applied to general business 
conditions. The grain harvest veto be 
under full swing shortly, and we antici
pate no serious change in crop condi
tions,but activity in stock market oper
ations appears to lack leadership for the 
time te’ng. The week end finds the 
market irregular. Inactive and without 
special Influences of pressure, but on 
the other hand with very little support.

J. R. Heiints A Co. wired R. B. Hol
den:

The market showed pretty fair rally
ing power in the second hour to-day, 
and there was some manipulation evi
dent against the short interest. All of 
the early loss was made up, and In 
seme cases fractional gains were re
corded over the close of yesterday. The 
market rajUied very easily to-day, and 
in our opinion the bulls have the situa
tion well In hand.and will continue their 
aggressive policy next week.

New York Bank Statement.
NEW YORK, June 13.—The statement 

of clearing house banks for the week 
shows that the banks hold $53,481,300 more 
than the requirement» of the 26 per cent, 
reserve rule. This Is an increase of $6,- 
199,100 In the proportionate cash reserve 
as compared with previous account. Loans 
increased $3,264.700: deposits increased $6,- 
TSMOO; circulation decreased $196,400; legal 
tenders increased $2,366,900; specie increas
ed $5,522,200; reserve increased $7,888,100; 
reserve required increased $1,706,000; sur
plus increased $6,199,100; ex-Unlted Statee 
deposits increased $6,199,225. The percent
age of actual"^ reserve of the clearing 
house banks at the close of business 
yesterday was 29.69. The statement of 
the banks and trust companies of Greater 
New York, not members of the clearing 
boose, shows that these institutions have 
aggregate deposits of $950,664,400; total 
cash on hand, $72,163.800, and loans 
amounting to $892,550,200.

One Hundred Dollars OF CANADA
. *10.000.000.00 
. 4.990.000.00

4,890,000.00
BRANCHES IN TORONTO:

Head Office, Wellington Street Bed 
leader Lane.
longe «ad Qneee Street».
Yonge and Blow Street». '
*!■* «ad York Streets.
Weet Market and Front Street», 
“tag Street and Spadlna Avenue, 
tiloor Street and Lanedowne Avenue. 
Kla* and Sherbourne Street».

SAVINGS DEPARTMENT
Interest allowed on deposits from 

date of deposit and credited quarterly.

Capital Authorised 
Capital Paid-up .. 
Beet ..............

i
and upwards may be Invested In our Debentures. They are issued for one 
or more' years. Interest is paid twice a year. They are an authorized 
Trustee Investment. . _ . .

Call or send for specimen Debenture, last Annual Report, and all

ESTABLISHEDHEAD OFFICE. TORONTO 1837.
The Crystal, Cleopatra and Others 

Opening Up Properties Scattered" 
From Port Arthur and Rainy 

River to Larder.

Liverpool V 
|y Firm

PAIU-UP CAPITAL • s 10,009, m
•••• 5,000,6|jh 3.088,e»j

S. JO. WALKJjJR. president.' I
ALBX. 1AIRD, General Manager |
A. H. IHBLAWD, Baps, of Branches | TOTAL ASSETS.
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Main Office (21-25 Klee St. W.) Cucen id Bathurst
Queen East (Car. Grant 3!.) i 
Spadlna and Callage 
Yuugu and College 
Tonga and Queen ( 197 Yenge-sl)

1 SAVINGS BANK DEPARTMENT AT EVERT BRANCH „

Toronto Street, Toronto.
Blear and Yenge 
Market (144-148 King St. C.) 
Parkdale (1331 Queen St. W.) 
Parliament St. (Car. Carllaa)

I UverpooL « 
iud to lHd 

future» 
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Is there to be an early revival of mining 
in all sections of Northern and Western■ENTS ON WILL STREET> New Ontario?

The World is in dally receipt of reports 
of new discoveries In new districts, or of 
the renewal of mining operations In sec
tions that were formerly regarded as pro
mising, but for one reason or another had 
apparently not made good.

In considering many properties that 
would come under this lyltir class, it 
must be remembered that gross extrava
gance, both in the mine and business 
managements, has been responsible for 
many apparent failures In New Ontario 
mining enterprises.

From the early boom «lays In Cobalt 
new camps and camp extensions have 
been looked for.

Larder Lake, the Mo it real River and 
the unsurveyed south of Lorraine, eacli 
in turn have been heralded as the coming 
rival of Cobalt.

Gold-bearing quartz and free gold un
doubtedly exist at Larder, and no one 
can deny that it has a chance to make 
good. The Indications there warrant the 
attempts now being fhnde to prove the 
camp’s right to recog dtlor.

The Montreal Rive: district has rich 
silver veins, which may or may not prove 
mine-makers. This much is assured, viz., 
that men of standing and mining engi
neers can be found and are continually 
being heard from, who will recommend 
the expenditure of arje .««uns of money 
in developing the many prospects that 
have passed Inspection :n that district. 
These competent men believe it «mite pos
sible that shippers will appear there.

Neither Larder nor the Montreal River 
district hada chance to make good last 
year. One small shipment bus been made 
this summer by Charles Gif fard frxn
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Imperial Loan ..............................
Landed Banking ..‘..122 ...
London A. Can.............. 108 100
London Loan ..............
National Trust ..........
Ontario Loan ..............

do. 20 p.c. paid....
Real Estate ...............,
Tor, Gen. Trusts....
Toronto Mortgage ...
Toronto Savings ....
Western Assur............

—Bonds.

100
106106

150f ...
128% ... 128% Receipt» of i

els -of graki, 
mixed product
MtSPSw

| *Vheat-Thr< 
sold at 86c.

120 120 TORONTO STOCK EXCHANGErtESIRABLE bleck of Stores 
and Dwellings for sale on 

leasehold ground. Rent reason
able. Block well rented.

For full particulars apply to

i 85 85
143143

107% 107%
i Each Successive Rally Falls Short of the High 

Prices—Specialty Operations in 
Effect at Toronto.

ÆMILIÜS JARVIS & CO.
—Member» Toronto Stock Kzch

I Prince» Street, 
London, Bn,.

STOCKS AND BONDS

.rley-C. N. Railway ...................
Commercial Cable............
Dominion Steel ...............
International Coal ............
Keewatin .................................
Laurentlde .............................
Electric Develop..................
Gt. Nor., 4 p.c..........
Mexican Electric .. 
Mexican "L. St P...

*N. S. Steel ................
Rio Janeiro ..............

do. 1st mortgage
do. 2nd mortgage...........

Sao Paulo ...............................
St. John's City......................

16 Jordan Street, 
Toronto, Ont.A. M. CAMPBELL Pats—Two 

Hay-Ten I
%reaaed H 

*.50 per cwt.

I
12 Richmond Street Best

Telephone Main 8861. edWorld Office,
Saturday Evening, June 18.

The high figures made In the New 
York market before the decline of 
three weeks ago have not since been 
reached. Union Pacific and a few 
other leeuee struggled In the last rally 
to touch the former prices, but failed

The reason local traders eschew these 
issues is because of the narrow mar
ket which confronts them whenever a 
selling movement develops, at which 
times it has hitherto been Impossible 
to get a bid for the shares without 
making a big sacrifice.

F. H. Deacon & Co.85 "86« ■ Potatoes—r 
S; 90c per bag.

I Putter—R^c
F from 18c to 
r who make a 
If and. 26c per I 
1 the bulk sold 

e^ga—Price

• I
plentiful «and 

_ I dressed. One 
pound- Sprit 
season, sold

COBALT STOCKS88 86 88
li i 81%

Bought and Sold on Commission 
Member Standard 
Stock Itxchangi 

Room "D,*• Confederation Life Building 
Toronto. ed

B MEMBERS TORONTO STOCK 
EXCHANGE*1 LOUIS J. WEST

Investment Bonds and 8t6ok»84% 84%|; ;
72 KING STREET WEST M

The statement of the Dominion Iron 
and Steel Co., which wa* given out, is 

In the attempt. The movements of the peculiarly constructed, 
past week were Insignificant until Fri- it would appear as tho the earnings

, , ,__ , .__. .___were well In excess of those of lastday, when sufficient stock had been year The grogg earnings for the per-
unloaded upon the market to warrant io(J are put at a Ilttie over $2,600,000, 
a quick dip in quotations. The flue- but of this amount one-half is repre- 
tuations are significant of only one 8«jted by a contingent account which
... . .. , , ,,__„ represents the excess cost of coal flg-
thlng, vlx., the large holders are now ured between the price paid and what 
engaged Jn distributing stock. The out- v
side purchases are much smaller than 
they have been for several years, but 
the market leaders have to make the 
best of the situation and are only im
posing a .weight of offerings tempered 
to the reduced buying power.

• • •
Having withdrawn much of the man

ipulation a marked change has come 
over the volume of transactions, the 
sales on one or two days during the 
week being the smallest for four years.
It is not Improbable that that Repub
lican convention, which takes place at 
Chicago at the beginning of next week, 
has had some influence in dictating 
the policy of the market leaders. Out
side speculators who follow the ex
change for quick turns have been 
averse to giving anything for a few 
days, preferring to await a clearer 
conception of the political outlook be
fore making commitments on either 
side of the market If Taft finds favor 
with the convention it is thought that 
Wall-street will show confidence in hie 
candidature by strengthening 
prices of securities, and that the reac
tion at the close of the week was a 
preliminary to admit of that.

* • •
Prices have generally ignored any 

of what might be expected to be gov
erning factors during" the week. The
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EVANS & GOOCHOn its face STOCK BROKERS, ETC.—Sales.— 
Mex. L. P. 

76 @ 58 
25 @ 58%

Mackay. 
•1 @ 66

Dom’n.
2 @ 226% 

17 & 226

Resident Agents

North Frltlsh ind Mercantile Insurance Go
Gener al Insurance Brokers. Iji

Offices: 26 East Wellington

il A. E.OSLER&CO
IS KING ST. WEST.Tor. Ry.

II Farmer Crs

Mr. Craig ha 
customers thi 
of good butt 

Mr. Thomp 
bought spring 
pound.

ft. Barron < 
ber Of sprtni 
ducks they pi 
chickens 30c 
drain—

Wheat, spri 
Wheat, fall 
Wheat, gooi 

- Wheat, red.

35 100 Rio. Cobalt StocksImperial. 
27 ® 212% 
25 ®> 212%

1 99 20 @ 45% 
10 @ 461 Nor. Nav. 45%115 Direct Private Wire to Cobalt 

Phone, write or wire for quoted»»» 
Phones Main 7434, 7431.

CEO. O. MERSON
& COMPANY

f Z$2000 @ 84% 
z$3000 @ 84%

Ham’n. the ^loose Horn, In James Township. 
ie unsurveyed ter Ho-v south of Lor

raine is the 'atest sensation, and airea.ly 
has one shioplng mine.

Only the other day the Crystal Mine 
was sold to Toronto capitalists, nnd the 
latest information from that mine is most 
encouraging, and It ook.î as If it rich 
ore body has been encountered.

In the Port Arthur -dl itrict, the old 
west end Silver Mountain Mine Is being 
worked, and the concentrator will proba
bly soon be in operatl to.

Recent discoveries «tear Sturgeon Lake, 
In this district. Indicate that Port Arthur 
may witness a revival of silver mining 
and the creation of a tier gold camp.

Temagami Reserve is dim oat a new 
field, but there are to-day many promis
ing prospects there, and much genuine 
development work is being done there. 
Near Rib J,ake, the Northland Mine is 
shipping about 100 tons of sulphur iron 
ore daily. «

The Temagami Gold Reefs Company 
has been spending money on some pro
mising claims near Ne. Lake. Good gold 
and copper values hav«; been got, and 
molybdenite is also found in paying quan
tities. The company tins 10U acres, with 
the line of the T. & N. O. Railway run
ning beside it. In the centre of its hold
ings there Is a large outcrop seventy feet 
higher than the elevation of the surround
ing country. This has been traced for 
three hundred feet, and the vein matter 
has a width of over a third of that dis
tance.

Several test pits and two shafts have 
been sunk, and the company has already 
expended several thousand dollars and 
has several tons of ore on the dump ready 
for shipment. The ore cduti'ns copper 
and gold and will readily yield to smelter 
treatment.

The Cleopatra Mining Company, Limit
ed, however, is the largest flotation 
among this class of mining investments. 
The company- has acquired the Richard
son properties at Larder Lake, the Gold 
Hill claims in the Rainy River district, 
and 120 acres in James Township.

If any properties in Larder make good, 
It is conceded by all who know the dis
trict that the Dr. Reddick, the Harrls- 
Maxwell, the Richardson, and some of 
the Larder Lake proprietary properties 
are the ones.

The Richardson properties consist of 94 
acres lying directly across the bay from 
the Harris-Maxwell. William Richardson 
of Toronto was the former owner.

From the shore of Larder Lake a high 
bluff rises up, gradually reaching a height 
of 110 feet above the level of the lake, 
and the entire deposit will be put thru 
the mill, as It is believed to be rich 
enough In gold to warrant this.
Brock says that, for a rough estimate, 
6,000,000 tons are well within the mark.

The dyke in this bluff has a width of 
250 feet and runs thru the entire length 
of the Richardson lots, and at the south 
end splits, one of the halves running into 
the lake and the other into the Harris- 
Maxwell, where Superintendent Frank 
Pitss, one of the best miners in Larder 
camp, has been doing steady and genuine 
development work for over a year. He 
will be a factor in this camp and - has 
been since his arrival. He worked at the 
O’Brien and Nlplsslng Mines, in Cobalt. 
He was shift-boss at the latter mine, and 
spent twelve years gold mining in the 
Hastings, Deloro and Rainy River dis
tricts.

The Richardson claims at Larder are 
now being energetically worked.

The Cleopatra . also owns 320 acres in 
the Rainy River section, and develop
ment work has been extensively done. 
On the Black Jack, the main shaft is 
down 120 feet and crosscutting and drift
ing are being done.

The work here is of sufficient extent, 
and the indications are sufficiently good 
to warrant -an extensive report on what 
is being done.

Economy will be the watchword of all 
these new enterprises. The difficulty ex
perienced during the past few months in 
getting money to develop even the most 
promising prospects has taught whole
some lessons, and the management of the 
Cleopatra has taken to heart 
lessons.

Bannell Sawyer of Montreal Is the pres
ident, Louis B< Jennings the vice-presi
dent, and one of the directors is Mr." XV. 
H. Richardson, the former

this company estimates would be paid 
providing the contract with the Do
minion Coal Co. was carried o«ut. Until 
the exact position of these two com
panies is defined, either by an agree
ment between themselves 
privy council, the credit taken by the 
steel company is open to considerable 
discounting, and It would therefore be 
unsafe to regard the steel company's 
earnings as those represented in the 
recent statement. The falling off in 
the iron and steel business, is reflected 
in a further decline in Nova Scotia' 
Steel shares, which sold during the 
week as low as 47. While it is true 
that very little of the stock has 
brought about the decline In the price 
of these shares, the drop In the price 
of the stock would appear to point to 
the passing of the dividend at the next 
dividend period.

6 @ 94% Th|

Dom. Steel. 
15 @ 17%

Nip. Trl-Clty. 
*25 & 77 We «comme» I the purcha»» of-New Te».

Iscamlngns and Grown Rajorva, Silver 
Queen and Nlplsslng

Write, win er phone orJtn
W. T. CHAMBERS A SON

Member» Standard Stock e»d Mini n Bxekaif» 
S King Street Beat.

CHARTERED ACCOUNTANTS 
Trusta and Guarantiee Building 

16 KING ST. WEST, TORONTO 
Phone Main 7014.

I 50 ® 7%
25 & 7%

t

or by theII •Preferred. zBonda.
1M

New York Stocks.
Marshall, Spader & Co., King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day :

Open. High. Low. Cl. 
66% 67% 65% 67%

Amer. Locomotive ... 48% 48% 48% 48%
Amer. C. St F....
Amer. Smelters 
Anaconda ........

HARRIS-MAXWELL|
ed1 I will sell r 11 or any part of 1000 share» 

of Harris-Maxwell pooled stock at 60 cents 
per share

I

t E. D. WARREN A OO.
STOCK BROUN 118,

Private Sire* le New Yerfc ind Chic %» 
traders Bank Building, 4 Ool- 

borne Street, Teroeto. 
Telephone Main ooo

, Rye, bush.v 
Buckwheat, 
peas, bush.

Amal, Copper
Inveitment Broker 

Guelph, Ont. edJ. E. CARTER,. 84 34 34 34
. 74% 75% 74 75%

41% 42% 41% 42%
American Sugar ........ 126% 126% 126 126%
A. C. O............ .............
American Ice ........
A. Chalmers ..........
Atchison ...........
American Biscuit .
Air Brake ..........
Atlantic Coast ........
Baltimore & Ohio.
Brooklyn ....................

B Barley, busl 
. Oats, per bi 
Hay and St 
Hay, per to 
Cfttle hay, 
■trew, loo» 

-Straw, bub 
Fruits and 

’potatoes, p

■ CONFIDENCE OF INVESTORS 
STRENGTH OF THE COBALTS

ed
30% 30% 30% 30%

... 26 26% 26 26%
10 10

80% 81% 80 81

if

5! 10 10
a ! COBALT STOCKSif I 65 66 65 66W; e • e

Commercial and crop conditions show 
no recent change. Money is reported 

i to be In greater supply at Montreal, 
but at Toronto the banks are refusing 
to extend their call loan accounts. 
They are, however, furnishing a little 
more accommodation to brokers by al
lowing their accounts to be overdrawn, 
evidently regarding this ae a better 
method of calling back the money at 
a time when it Is needed. The presi- 

, . . „ , , . . , dent of the Bank of Commerce In a
long expected cut In iron and steel. atatement Issued during the week 
prices came after a meeting of the not promlse a speclal re|lef, Mr.

Walker b*1”* of the opinion that the 
stock prices failed to regard the change cre<jjt Whlch will be available from 
as of any importance. Subscriptions the wlu Mrve large,y ,n reducing
to the new Issue of Union Pacific bonds the llabllltIes whlch w|re ,ncurred by 
were not as large as anticipated and the country ,ast year investment 
curb quotations for these securities purchases of securities of merit offer 
were at a discount on the issue price (alr returna on the preeent coat, and 
after the close of the subscription Meta. the out]eok with a cheapness in money 
Erie was again a feature of some pro- rates favors a gradual improvement In 
mlnence on the rumor that the bond the prlcea of 8uch securities, 
interest of the proposition might have 
to be funded. These incidents and" 
further large decreases in railroad 
earnings were sufficient to account 
for a break in the market, but the 
technical position of holdings was not 
such ae to allow of this at the .present 
time. -

Apples, per 
Onions, per 

Poultry— '
' Turkeys, drFOX & ROSS 1 fe?

Established 1887. I Dairy Produ

Standard Stock Exchange Building

Heron S Co.» phomISt eeF88% 83 
46% 47

88% 89 
46% 47

Canadian Pacific .... 158 158% 158 158%
43% 44% 43% 44%

Speculation is Net Sought by 
Those Who Have the Inter

ests of Camp àt Heart.

Foreign Exchange,
Glazebrook St Cronyn, Janes Building 

(Tel. Main 7517), to-day report exchange 
rates as follows :

i Ches. St Ohio ................
Cast Iron Pipe .......
Central Leather ........

i the

1 24% 25 24% 25
Colorado Southern ... 30% 30% 30% 30%
C. F. I. .............................. 26 26 26 26
Chid., M. & St. P........ 131% 133 131% 132%
Detroit United........................................................
Del. & Hudson 
Corn Products 
Br^e ...
Denver

do. 1st preferred... 36% 36 
do. 2nd preferred... 28% 23% 23% 33%

Great Northern ............ 129% 130% 129% 130%
General Electric ........ 134 134 134 134
Great Western ..........
Great North. Ore........ 69% 59% 59% 69%
Foundry ...........   6% 6% 6% 6%
Illinois Central .......... 129% 129% 129% 129%

64% 65% 64% 66%
Louis. St Nash............. 107% 107% 107% 107%
Missouri Pacific .
M. K. T. ..."..........
Metropolitan ..........
Maakay ......................
New York Gas...,
Northwest ..:..........
Northern Pacific .... 135 136% 134% 136%
North American
N. Y. Central' ...
Ontario & West.
People’s Gas ....
Pressed Steel Car........ 26
Pennsylvania ..
Pacific Mall ..t
Reading ................
Rock Island ...
Republic .............
Railway Springs .......... .
Southern Railway 
Southern Pacific
Texas .............. .
Twin City ........ .
Union Pacific ...
U. S. Steel :..........

do. preferred .
Westinghouse ...

Sales to noon, 188,100.

—Between Banks—
Buyers. Sellers. Counter. 

N. Y. funds..., par. 1-32 prem. % to % 
Montreal f da... 5c dis. 5c prem. % to % 
60 days sight.. .9 3-16 9 7-32 9%
Demand, stg.. .9% 9 17-32 9 13-16 9 15-16
Cable, trans... .9 9-16 9 19-32 9 15-16 10 1-16

—Rates In New York

I

Butter, per 
Eggs, strict 

per doaen
Freeh Meat»

Beef, foreqi
Beef, * MWde 
Beef choice 
Lamb*, aprl 
I-stnhs. sprf 
Mutton, llgl 
Veals. - corm 
Veftle, prim 
Dressed hog

FARM PF

1 II
9% COBALTWorld Office

Saturday Evening, June 13.
A gradual strengthening of confidence 

•in the Cobalt snares, more than anything 
else, is snown by recent operations at 
the local mining exchanges. Many of the 
recent purchases have been made by in
vestors who, after watbiilng the progress 
of the camp, have come to the con
clusion that there is a big future ahead 
of It, and that most of the securities have 
a well-defined investment basis in addl-

Thls

"ié ie 
18% 18%

i 16 16 
18% 19 
26% 26% 25% 25%

36% 36%
n5 ;r

doesHi and all Mining and Industrial Stocks 
handled on the Standard Stock Exchange.

Write, wire or pit one for quotations 
or information, Main 7390-78*1.

Actual. Posted. 
. 485.30 486
. 486.80 4881 Sterling, 60 days sight 

Sterling, demand -----
8 1

Money Markets.
Bank of England discount rate 2% per 

cent. London open market rate, % to % 
per cent. Short and three months’ bills, 
1% per cent. New York call money, high
est 1% per cent., lowest 1% per cent., last 
loan 1% per cent. Call money at Toronto, 
6 to 7 per cent.

Members of BtsodHt 
Stock and Mining 

Exchange.
18 Adelaide E.

Toronto
Phone Main 74*

<8 Exchange Plac*
Successors to Wills S Co. NEW Kona COT.

Stewart & 
Lockwood

BROKERS

I
:• LeadI tlon to their speculative features, 

class of buying, while it has not made 
for such activity as occurs during a 
speculative movement, la providing a mar
ket with a foundation of stableness,which 
has hitherto been lacking. The list of 
dividend-payers was enlarged during the 
week by the addition of the City of Co
balt, which company declared a dividend 
of 8 per cent., together with a bonus of 
2 per cent. The directors of the Temls- 
kamlng Company have also declared a 
second dividend on the shares of their 
company. The New York curb has taken 
very favorably to the La Rose flotation, 
and the stock is advancing in a sub
stantial way under purchases made for 
the purpose of holding for ultimate re
sults rather than for a temporary profit. 
The very valuable area known as the 
Chambers-Ferland property, which is ad
jacent to the La Rose and the O’Brien 
mines, has been formed into a Joint stock 
company, and will shortly be put on the 
market at an attractive price. Montreal 
interests are principally involved in this 
flotation, an dit Is believed that eastern 
investors will rake a broader interest in 
the Cobalt camp than they have hitherto 
done. Those who take an extensive view 
of the Cobalt market are predicting a big 
boom In the various stocks later on in 
the year, but the largo holders desire to 
take a more conservative view in this 
regard, and would prefer not to have a 
speculative debauch but a gradual Im
provement In prices, warranted by the 
improving conditions of the various pro
perties and representative of their in
trinsic merits, as shown by the actual 
development.

i i 
■ ’

46% 47% 46% 47%
26% 26% 26% 26% The prices 

class quality 
apordlngly l< 
Hay, car lot 
Straw", car Ic 
Potatoes, cat

A MINING PROPOSITION FOR SALB 1 
A in Temagami Forest reserve, contain- 
ing 40 acres; assay gives $5 in silver, $U I” 
arsenic. $2 in gold; will accept any rea- : Em. kewdî
sonable offer. This property is 3 miles' : r£££e leiw.
from Temagami Station, 1% miles from {*■*[
railroad. Dan Cunningham, Temagami Konev' extra
Station,

.ft1
Price of Silver.

Bar silver In London, 24%d per oz. 
Bar silver in New York, 63%c per oz. 
Mexican dollars, 47c.

Railroad Earnings.
Wisconsin Central, April, net, de

crease ............................................................
Wheeling & Lake Erie, first week

June, decrease .....................
New York, New Haven St

ford, April, net .#....................
Chicago A Great Western, April, 

net revenue ....................................

121% 12i% 121% 121%
... 160 150 160% 150%

Wall Street Pointers.
Standard Oil found guilty of rebat

ing by the federal Jury at Rochester.
• • *

T., C .and I. now has seven of its 
blast furnaces in operation.

» * •
Bradstreet’s says political and crop 

uncertainties seem likely to influence 
distant purchases for some time.

• « »
Dun’s Review aays gains outnumber 

losses in reports of commercial and 
industrial activity.

’ il I MINING.II
60 60 60 60 

104% 101% 104 104%
111 I

26% 25% 26%
. 120% 121 120% 121 
. 26 25 24% 24%
. 111% 112% 110% 112% 
. 17 17 17 17
. 18 18 18 18
. 16% 17% 16% "Î7%
. 86 86 84% 86

$107,500• • »
With another email shipment of gold 

the movement of the yellow metal up 
to the present exceeds $40,000,000. Un
derwriting of a portion of the $50,000,- 
000 of Union Pacific bonds in London 
has had an influence on the exchange 
market and may mark the termination 
of gold exports on the present move
ment. With a few exceptions the pro
gress of the crops hae been entirely 
favorable during the week. The June 
report from the government bureau on 
Monday last was indicative of larger 
crops than last year, and was so In
terpreted by the markets dealing in 
grain future» Cpm is the only grain 
about which any concern is felt, owing 
to the delay In planting, but beneficial 
weather from now forward can make 
amends for the' Initial backwardness. 
During periods of distribution on the 
exchange It is always difficult to make 
/profitable turns, and the present one 

z is no exception. Except on good breaks 
r stocks cannot for the present be bought 

for any quick advantage.

The Toronto market since a week 
ago has been marked principally by 
bull operations in the variousXforelgn 
tractions listed on the exchange. Pure
ly domestic securities have exhibited 
the same Inertia ae they have done for 
eeveral weeks, and In instances even 
UUbMnes have occurred, while the for
eign specialties were securing quite a 
rally. Both traders and local brokers 
are not impressed by the rise in such 
issues as Sao Paulo, Rio and Mexicans 
and can only attribute the speculative 
movement to an attempt to influence 
outside markets on which these shares 
are also listed, for purpose of making a 
market for the bonds of the various 
companies, and at the same time at
tract a following for the common 
shares. This movement was given em
phasis by the declaration of a one per 
cent, dividend on Mexican Light and 
Power stock. Dividends were prom
ised four months ago, when a new is
sue of the preferred stock of this com
pany was put on the London market, 
but the earnings of the concern of late 
did not favor the impression that a 
dividend declaration could be conser
vatively managed at the present time.

46,000t
Hart- 

........1,398,200

Prof.67,600 Prices revl: 
Co,, 85 Boat 
Dealers In 
Sheepskins, 
Inspected hl< 
Inspected hli 
Country hid 
Calfskins, cl 
Calfskins, c< 
Horaehldee,

> Horeehalr, p 
Tallow, per 
Sheepskins .

DIVIDEND NOTICES.
Toronto Stock*.

June 12. 
Ask. Bid. 
137% 136%

I
CROWN RfSfRVE MINING COM

PANY LIMITED.

* • •
Richmond, Va.: The federal grand 

Jury has returned Indictments against 
the Chesapeake and Ohio Railroad for 
alleged violations of the Interstate com
merce law.

June 13. 
Ask. Bid. 
138 136 144 144% 142% 144%

36% 37% 36% 37
101% 101% 101% 101% 
45% 45% 45% 45%

Bell Telephone 
do. rights ...

Can. Gen. Elec, 
do. preferred

C. P. R............................... 159% 158%
City Dairy com

do. preferred ..........
Canadian Salt .............
C. N. W............................
Consumers’ Gas ........

do. new .....................
Crow’s Nest ..................
Detroit United ..........
Dom. Coal com..............
Dom. Steel com............

do preferred ..........
Dominion Tel.................
Duluth common ..........

do. preferred ..........
Electric Develop..........
Halifax Tramway ...
International Coal........................
Illinois preferred .............. 85%

87 86%
Laurentlde com.............106 102

do. preferred .
Mackay common ........ 66% 65

do. preferred ..
Mexican L. St P...

do. preferred ..
M.S.P. St S.S.M..
Mexican Tramway...................

—Navigation.—

84% 84%
DIVIDEND NO. 1.

Notice la hereby given that a dividend 
cent, for the current halt

100 100
... 158%
26 ...

« • •
Kuhn, Loeb & Co.announce that the 

New York allotment letters for the new 
Union Pacific Railroad Co. first lien 
and refunding mortgage four per cent, 
bonds will be sent out Monday after
noon, and that large subscriptions will 
be reduced according to their charac
ter, down to 60 per cent., while Invest
ment subscriptions for small amounts 
will be awarded in full.

• * •
Joseph says: Taft has 213 more votes 

than enough to nominate. The talk of 
stampeding the convention for Roose
velt is Irresponsible. Better support 
will be given to the Harriman issues. 
Buy U. P. conservatively. Hold some 
A. C. P. Buy B. R. T. for turns. 
Average 8. P.

25 of four per
year ending June 30th, being at the rata 
of eight per cent, per annum, has been 
declared and will be payable on July 2nd 
to shareholders only of record on June 
16th.

Transfer books will be closed from June 
161 h to July 2nd, both daya inclusive. 
Dividend cheques will be sent by Regis- ' 
tered Mall, on July 2nd and shareholder» 
are particularly requested to see that 
theli proper addresses are on record In 
the . fjmpany’a books before that date.

£• order of the board, JAMES 
COOPER, Secretary.

Montreal, 30th May, 1908.

London Stock Market.
June 12. June 13. 
Last Quo. Last Quo. 

% 87 5-16
7 7-16 87%

82 82

115 115
195 QRAI

Winter wh 
No. 1 red, 87i

tatt* W,1

195 37Consols, money .
Consols, account 
Anaconda .........
Atchison .......... .....

do. preferred ....
Baltimore & Ohio
Canadian Pacific ......... 162%
Chesapeake St Ohio ..at.. 45 
Great Western ...
St. Paul .................
Denver .....................

do. preferred ...
Erie ...........................

do. 1st preferred
do. 2nd preferred .......... 29

Grand Trunk" c.T.V............... ~
Illinois Central 
Louisville St Nashville .. Ill 
Kansas St Texas .
New York Central 
Norfolk & Western

do. preferred ........
Ontario & Western ...... 41
Pennsylvania 
Reading ....
Southern Railway ............ 17%

do. preferred ...
Southern Pacific .
Union Pacific ....

do. preferred ...
U. S. Steel com.

do. preferred ..
Wabash ..........

do. preferred ...

•I
37

.. 8% 
:. 82%

8%
40 38%

18% 17%

39% 38% 
57%
18% 17%

S2%
95%65% 95%
91%91%

162%
44%104 Barley—No 

No. 3X, 63c; 
ere 61c.

16 11 
23 19

IS 7% 7
135%23 136

New York Curb.
R. R. Bongard (Chas. Head & Co.) re

ports the following transactions In Cobalt 
stocks on the New York curb :

Nlplsslng closed at 7 to 7%, 300 sold at 
7; Buffalo, 1% to 1%; Colonial Silver, % 
to %; Cobalt Central, 37 to 37%, high 
37%, l.ow 36%, 35,000;

24%26
66% 65% ed Oat No.rs%20% <6%c; No. 3
39 3685%

Lake of Woods 2586 Rye—No. 1 

Bran—Sella 

Buckwheat 

Pea»—No.

Corn—No.

Flour—Ont 
bid. for expl 
brands, $6; 
bakers’, $5.M

New York Cotton, i 
Marshall, Spader & Co., King Edward 

Hotel, reported following closing prices:
Open. High. Low. Clou'’. 

... 9.40 9.62 9.40 9.61

... 9.20 9 37 9.21 9.37

... 9.29 9.23 9.29 • 9.29

... 9.26 9.25 9.25 9.35
„ .. 10.18 10.32 10.18 10.81
Spot closed Steady, 20 points higher; 

middling uplands. 11.60; middling gulf, 
11.85; sales, 4000 tales.

1616106 102 
... Ill 
66% 65

136... 135111
102% Foster, 51 to 56; 

Green-Meehan, % to %; King Edward, % 
to %; McKinley, 70 to 73; Red Rock. % 
to %; Silver Queen, 11-16 to 1% Silver 
Leaf, 13% to 14%, 1000 sold at 14; Trethe- 
wey, 75 to 76%; Yukon Gold, 3% to 4; La 
Rose, 6% to 6 3-16, 1000 sold at 6%.

Boston curb : Silver Leaf closed at 13% 
to 14, 1000 sold at 13%.

While the present reactionary move
ment may extend, we desire to say It 
is our conviction that it is purely 
manipulative and will be transitory, 
and are serenely confident of higher 
prices later on. The suggestion that 
purchases be conservatively made dur
ing heavy activity upon bearish opera
tions may be superfluous. We deem it 
advisable for those who may have 
bought prematurely on the decline to 
average. Professionals will be found 
sellers again to-day.—Financial News. 

• • •
WASHINGTON, June 13.—James J. 

Hill, chairman of the board of the 
Great Northern Railroad, conferred 
with President Roosevelt to-day, and 
afterward stated that he was going on 
'Ms vacation and had taken his leave 
of Mr. Roosevelt. "When the president’» 
policy towards corporations was made 
a subject of enquiry as bearing on the 
future of the railroads, Mr. Hill dis
avowed any special knowledge, but 
vigorously insisted that any corpora-

26%27%65 65
October...........
December . ..
March...............
May...................
July..................

« 106 10658 57% 68% 58
70 70%
83 83113 111 113 110

40%
all these61%62%

58 57Niagara Nav..........................
Niagara, St. C. & T..........  76
Nlplsslng Mines ........
Northern Nav.......... .
North Star ...................

do. preferred ..........
N. S. Steel com...........

do. preferred ............
Prairie Lands ............
Rio Janeiro ....................
Sao Paulo ......................
St. L. & C. Nav..........
Tor. Elec. Light..........................................
.Toronto Railway .... 100% 69% 100 
Trl-Clty pref. ........ ...
Twin City ....................... 90 83 90
Winnipeg Railway ....... 157

—Banks.—

121 121
17%75 :

47 46%7% ...
86% 85%96 92 94

owner of the 
Richardson claims at Larder. The com
pany's head office is in Ottawa, and the 
reports of high-class engineers have been 
got which make it appear that the com
pany’s chances are very bright. Its pros
pects are treated as such in the com
pany’s literature, and not as mines.

v Frank Burr Mosure.

148% 147%
86 Toi

37% 37%46% 47% 46%47 et. LawreJ 
■ Iowa: G rani 

No. 1 golden 
ar% for delH

New
Sugar, rail 

3.92c; centrlfl 
lasses sugar

A. J. PATTISON & GO.104 103%
12% 12180 to 170
25% 2447 46% 46 

132% 131%182 131 33 Scott St.» Toronto - • Investment BondsPrice of Oil.
PITTSBURG, Pa, June 13.—Oil closed 

at $1.78.

120 120

Toronto Stock Exchange Unlisted Se- 
' curitles.

77 77
Stocks bought and sold on all exchanges for cash or margin. 

Cobalt orders executed for cash. Correspondence invited
PHONE MAIN 1311

Not Guilty.
HARRISBURG, Pa., June 14,-After be

ing out 22 hours, the Jury in the ease of 
the five men charged with conspiracy to 
defraud the state by rendering a false bill 
for metallic furniture for the new capitol, 
brought in a verdict of not guilty.

89%
1 157 Sell. Buy.

Canadian Gold Fields............
Crown Reserve .......... ..............
Coniagas ................ ,......................
Consolidated M. & S................
Foster Cobalt Mining Co....
Peterson Lake ...............
Red Rock Silver Mining___
Nova Scotia Silver Cobalt.... 29 
Silver Leaf Mining Co
Temiskanting ................
Trethewey ...........................

_ Marshall. I 
King EdwaJ 
ing fluctuât 
Trade:

5% 4Commerce .. 
Dominion ... 
Hamilton ... 
Imperial ... 
Merchants’ . 
Molsons .... 
Montreal .... 
Metropolitan 
Nova Scotia 
Royal . -.'...
Ottawa ........
Standard ...
Toronto ........
Traders’ .... 
Union

169 153 ■;"v55 61224% .;. 226% .5.00185 186 70. . 212% 212 213 212% 52
* . Wheat—

July ... . 
Sept. ... .

. Dec..............1
Corn—

July ... .
Sept...........
Dec..............°ata—

•July ... . 
Sept. ... .] 

Pork—
July ... .

rS£1 - •
i July...........

■ - •
M July...........
,3%. Sept...............

I uLlverpJ1

17%
l 12%* Preference Shares I SEVEN BRANCHES IN TORONTO

61.00 OPENS AN ACCOUNT IN $4 Oft 
J I------- SAVINGS DEPARTMENT |

THE METROPOLITAN BANK

25%
13% 13
45 44
85 81of established Companies which 

have paid regular dividends over 
a long term of years now afford 
an exceptional opportunity for

SAFE INVESTMENT
and yield a high rate of Interest. 
We Invite correspondence.

—Morning Sales.—
220 218 Smelters—10 at 72.

Foster—360 at 50, 150 at 60, 95 at 60. 
Trethewey—600 at 81%.
Silver Leaf—200 at 13%, 600 at 13%. 
Crown Reserve—100 at 61.
Cobalt Central—100 at 38.

182 132

—Loan, Trust, Etc.—
Agricultural Loan ..........
British Am. Assur............
Canada Landed .
Canada Per............
Central Canada ..
Colonial Invest. .
Dominion Savings
Hamilton Prov.............. 120
Huron St Erie .....................

do. 20 p.c. paid................

-r
121 121 L122% 122% Astronomical Society.

The paper to-morrow evening will 
be “The Optics of the Telescope," il
lustrated by demonstrative experi
ments, by J. S. Plaskett, B.A., of the 
Dominion Observatory, Ottawa. It is 
open to the public.

.. 128% 128% Iat.re»t compounded fiur time, a year. No delay la withdrawal.
CAPITAL PAID UP .
RESERVE fUND ill UadlvldeJ Prefit» .

160 180

A. E. AMES & GO., LTD.67% 67% si.eoo.eoo.oo
$1.241,532.26

70 70f

181 181 V9KING STREET, TORONTO.168 168 I

\
»

\

Save Something Weekly
Have a savings account and save something weekly. Let It be ever 

so small an amount, put it away for the proverbial rainy day. You will 
take pleasure In watching your account grow. Interest allowed on de
posits from date of deposit and credited quarterly. Savings department
at all branches.

The Sterling Bank of Canada
Corner King nnd Bay Street».HEAD OFFICE 1

Corner Adelaide and Simcoe Streets* Queen Street andBRANCHES :
Close Avenue, Uundaa and Keele Street*. West Toronto.

F. W. BROUGH ALL, General Manager.
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