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The temporary failure of Lawson s
Yukon gold shares on the New York
curb has had a considerable effect the |
past few days on the Cobalt stocks

which are dealt in at that market
Professional operators appear tohave
taken advantage of the decline in Yu-
kon to force Nipissing and other Co-
balts to lower prices. On the Canadian
market the undertone of prices has
'been ' considerably : better, but the in-
flluence of New York has of course
%@ 5 had its effect and checked a good deal
:’mum 7'5% of buylng which otherwise might have
C. Land. :ccurred Public _purchases r;cer;m'
Tor. Ry. b @ 119% | have been attracted. more to the lowW
1@ 9% priced issues, such Green-Meehan,' &.t.h:-“loﬁ&h
So0. 1127 | Red Rack, Silver Leaf and Temiskam- | gdvanced to
%o ing.  The latter security is growing in MIWW e

public esteem, owing to the large re-| o . :'

venue 'which inures to’ nhamholden. A- Mi 0 ‘ m P B E L L

the dividend paid on the stock showing " luohmm ‘"M ﬁ&’& ‘
; ! «l

a return of upwards of 36 per cent, on ~Telep
the present price .of the shares. In None lhln

Queen ard Bathurs!
Queen East (Gor. 6raatf 31
2 padina and College
Yonge and College
: *huc alll Oumn (197 Yonge-

thold the Industrials in sus qlm as
‘a rule. The situation is lkely to be
clearer next week. Further attacks |
on Steel may be expocted In the

ERIE FINANCE PROBLEM [t 2 i i
KEEPS WALL ST. IN TURMOIL [ S

ing will find support around 102.—
Financial News.

s % w
More Money For Mexlcam.

MEXICO crrYy April 4—The Mexi-
can Electric Tramways Co. has con=| .. aort
cluded a deal with the National Trust| 5@
Co. of New York for issuing new bonds | -
to the amount of $15,000,00v gold, Part A
been ‘since lost. The same class of |of the money will be used for ‘the re-
promoters are now trying the same |demption of outstanding liabilitles and
manoeuvre with Sao Paulo and it is [the rest for the improvement of the
doubtful whether they will show any  system.
better results, - .

* % »

The ‘strongest securities which have
lccal affiliation, altho very little dealt
in on the Toronto market, - are the
Soos and C.P.R. So0o has now made
& straight advance of over 20 points
without any reaction of importance,

285000 @ 76

Mont. P.
10@ 92%

N.S. Steel,
Mex. Elec. b @ 62%

6 @ 121%
% @ 1504

Nor. Nav.
50 @ 90

@ 34
232000 @ 76%
Hur. and E.
1@ 1'78

NEW YORK STOCKS CONFRONTED ‘WITH NEW DIFFICUL-
TIES—RALLIES IN LOCAL STOCK DO NOT HOLD.

Rio éssayed to make the bonds of this
proposition very strong at the close of
last week, but the whole advance has

‘World Office,
Saturday Evening, April 4.

Wall-street has been confronted by
enough propositions this week to pre-
vent any premature bullishness, and

-in cases to transform optimism into
‘raink pessimism. Thé question of the
“final solution of the Erie problem was

"'perhaps the dominant factor in the
market during the past week, being
““‘acfountable for market movements on
no less than three days. That the
wwpayment of 5 1-2 millions of notes

'Pretei‘red. zBonds.

_ New York Stocks.
Marshall, Spader & Co., King Edward

Hotel, reported the following fluctuations
on the I\%w York market the higher priced issues the only ac-

to-dav
Open. EigR. ’-OW Close | tive demand that has developed 1s in|
Amal. Copper _....... 08% B8% 57 s ;l’éver Queen. Several good orde;sgere ; S
% i aced for this stock with bro on
G e S Friday, and the execution of  these 'wﬂ ﬂmﬂ ﬁmm m c‘
brought a quick rally in the price of Geners) Insuranss: Brokess. 1!6

imer. gmelte_ru
nacoenda
nearly ten points. ' It is understood
that the Silver Queen Co. has run into | Offices: 26 East W‘m

Money Markets.

- Rank of England discount rate, 8 per
cent. London open market rate, 2 10 2l
per cent. Short bills, 2% per cent.; three
months’ bills, 2% per ceunt. New York
call money, highest 2 per cent.,
1% per cent., last loan, 2 per cent. Call
money at Toronte, 6 to 7 per cent.
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should embarrass a concern of the
size of the Erie Railway Co. seems
absurd, yet this appears to be the
cmSe and is so regarded by the mar-
~ket. A default In regard to
these notes means that tl}e
“road must go into the hands
““of a receiver. It apparently remains
«with J. P. Morgan et al. to say whe-
ther that must be so or not.
has been -depicted as a philanthropist
-aand able financier, but uniess he can

show a better record than the Erie |

proposition it will be difficult to 'sus-
448in- this reputation.

3 ® ®

“Phat a railroad system of the ex-
““tent of Erie has practically reached a
‘. stage of liquidation is another proof
»of the peculiar financing’ that is con-

tipnally in effect in the New York
‘:market. FErie !is no exception to the
“/erule, as all joint stock concerns ap-

- pear to be operated with the one idea

-of stealing the money of innocent in-

_Vestors. The conduct of the affairs

.of .the railroad in question either
,' shows negligence or absolute tricki-

ness during the last three years. Divi- |

dends were paid on preferred stocks
‘qvhen either the money was not earned
‘or should have been spent on the pro-
; perty, and dupes were secured as
purchasers of the common stock at a
price a real investment issue should
command. Mr. Morgan is morally re-

sponsible for this high financing, al-
ltho he judiciously ‘remained behind
thé scenes, A reorganization of Erie
would wor’: out millions of profit to

those who could have  prevented such

.'a._condition.
§ = - »

The action of the stock market th2
. last two years leads to no other in-
ference than that many directors are
_either weaklings or crooked. Atchi-
son dividend was cut to 5 per cent.
, this week, from the former vote of 6
_.per cent. If the higher rate was not
.anade for stock jobbing it would be
interesting to have an explanation
from the directors on the point. No
one of a conservative frame of mind

Morgan-

and C.P.R. has benefited to nearly
half this extent in the last gix weeks.
Traders regard the movement in both
of these securities as being for the
vurpose of selling new stock in both
instances, and ' the buying from here
has been purely speculative. It might
be said also that the greater portion
of the transactions in.all local listed
speculative issues are merely t.hose ot
individuals trying to scalp 'a small
profit from the flotations.
-~ * =» o

The only important news of the
week was the announcement made by
some of the loan companies to the ef-
fect that they have been able to ac-
cumulate some spare funds whiech
will be available ‘for loans on securi-
ties. These institutions, nowever, re-
gard the bank shares as preferable
for loans to any other class of shares,
and it is quite possible that this
greater freedom to operate in these

shares, which are generally consider- | better feeling; finest col
white, 64s to 66s; secondary grades are
obtainable at one to two shillings less.

ed to be low in price, will have a be-
neficial effect on quotations in this
branch of the market. - The banks are
not yet in a position to extend any
greater accommodation to the market
than they have done of late, but loan-
ing rates have been generally lowered
from 7 to 6 1-2 per cent.,, with the
opening of the present month. Com-
mercial conditions are fot improving
and the knowledge of this fact is ex-
erting a stronger intfluence in the
stock. market than anything
There is nothing upon which a boom

in the prices of speculative securities |225; surplus, increase; $901,775; ex-
posits, Increase, $639,350. The. percentage
of actual reserve of the clearing house
banks at the close of business yesterday
was 28.52.

could be based and-.only a dull inac-
tive, but perhaps eady, market, is
promised for a copsiderable time yet.

.

New York Cotton.
Marshall, Spader & Co.,
Low. Close.

9.63 9.65

9.66 9.67

9.67 9.67

9.76 9.77

Spot cotton closed quiet
lands, 10.50. Sales, none.

Cable trans...9%

Sterling, 60 days’ sizht ...
Sterling, demand

clearing house banks for the week shows
that the banks hold
the requirements of the 25 per cent. re-
serve rule, This is an increase of $901.776
in the proportionate cash reserve as com-
pared with last week. The statement :

crease, $24,620, 100
$769,100"
else | gpecie, 'increase, $6,716,100; reserve,increase,
$7.056,800; reserve requl_red. increase, $6,155,-

- panies of Greater New York not members
King Edward|or the clearing house shows that these
Hotel, reported following closing prices : |institutions have aggregate deposits of
$808,483,000; total cash on hand, $56,852,400,
64| and loans amounting to $810,715,400.

Middling uP-| ge)) elephone 1 . 126

Price of Silver.

‘ Bar silver in London, 25 7-16a per 0z. | A.

Bar silver in New York, 656%c pér oz.
Mexican dollars, 47c.

Foreign Exchange.
Glazebrook: & Conyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows:
—Between Banks—
) Buyers. Sellers.
N. Y. funds .., par. par.
Montreal fds..: par. _g
60 days' sight..8 20-52 83l 9 3-16 95-18
Demond, stg..913-32 915-32 911-16 9 18-16
17-32 918-16 915-16
—Rates in New York—
Actual. Posted.
484.20 485
486% 48714

: Canadian Pmdnca.
LONDON,

ed is 65s to 66s;

New York Bank Statement.
NEW YORK, April 4—The statement of

$40,690,200 more than |

Loans, increase, $15,839,000; deposits, in-
circulation, decrease,
legal tender, increase, $340,700

U.8. de-

The statement of bank and trust com-

Toronto Stocks.
April 3. April 4,
Ask. Bid. Ask. Bid,

Air Brake
Atiantic Coast ......
lB:altl‘r:lnore & Ohio ...

rooklyn
(‘unadla.n Pacific_.... 130%

& American . Ice
ANG, O

mcrican Biscult ... .
tchison ....

casanesn

csebae ammees

ake & Ohlo..
tral Leather'..'.

% Cut ron £

Co o Southern .._
i 23
Chl..

seenne

| & St P....
om Ptoducta.

sesensss

Detroit United ...eoe -an

Del. & Hudson .

Bl o
do. 1st. pretert;'&

do. 2nd nrerorred

Y ity
April 4.—(C.A.P,)—Canadian | Foun

bacon is firmly held at prices ranging| .99 preferred ..
from 47s to 50s. Long cut hams are firm
but searce at 60s. Cheese is firm, with

Great Northern ..
General Electrid ....
Great North. Ore ...
Great Western
g(l.inols Central

seers aheavacrens

d
Louis. & Nash ......
Hhsour'}‘ Pactific ...

North American ahane
N. V. Central .
Metropolitan .
MBEERY o’ i iv i painetdop
Ontario & Western .-

New York Gas ...... 115
Northwest ....
Northern Pacific ....

sasseer &

PR

Tiea
Pn,elﬁc Mail ...
Rock Island

Southern Pacmc
Union Pacific .
U. 8. Steel

do. preferred

Wabash common ....
Westinghouse
Western Union

(¢ 3-16; Silver Queen, 102 to 1 1- 16, high

a very valuable vein, and that several
cars of rich ore can be shipped to the
nmelters at any time now. The revival

ed the bears in the market to retard
any general upward movement, ‘but
it is noteworthy that"no great amount
of liquidation has been brought about
by the rumors. There is a certain
amount of apprehension, however, ow-
ing to the possibilities of labor dis-
turbances, and until the situation is en-
tirely free of this possibility the market
will necessarily be handlcappad on thls
accoufit.

BIG FLOTATION PENDING. -

Broker McCualq Says There Wil Be
an Amalgamation in Cobalts.

. Clarence J. McCualg, broker of Mont-
veal, 1s in the city and there is somie-
thing dol in Cobait.

Mr. McCuaig has beén Interested in
every important amd legitimate flotation
of shipping mines in Cobalt and is looked
Aupon as the first authority in Cumda. on
/“lobalt possibilitiss.

Mr. McCuaig brings newu that the La
Rose interests are contemplating an offer
from an English syndicate. The LaRose
is one of the most consistant shippers in
the camp.  If the English offer is not
taken' up, then it is very possible that a
large flotation will be made by taking
in ‘the Chambers-Ferland property along
with the LaRose.

Mr. McCuaig thlnks Cobalt looks better
than ever.

New York Curb.
R. R. Bongard (Chas. Head & Co)
reports - the following transactions im
Cobalt stocks on thé New York curb:
Nipissing closed 6 5-8 to 6 3-4, no
sales; Buffalo, 1 1-2 to 2 1-4;
Colonjal  S8ilver, 3-8 to  3-4; Co-
balt Central, 26 to 26, hlgh 26, Iow 265,
10,000; Foater ‘9-16, to' 5-8; Green-Mee-
han, 13 to 25; King Edward, 5-8 to 3-4;
McKinley, 65 to 68; Red Rock 1-16 to.

104, low 102, 200; Silver Leaf, 8 to 8 1-2;
Trethewey, 58 to 65, 100 sold 57; Yukon

of strike gossip in the camp has enabl- |

‘a subscriber. > We
The large export of gold tmm hm to

16 xma ST, wl&f"wm; 2
,mum Main 7014, ‘

A portion ot lhe £10,000,000 ‘Prussian

treasury notes, which MWM i

the operation, have ‘been .
privately. and our

price is really low, anoe

France, this past week or two,,

st o) :
will probably apply for the. ‘:‘1?1" iﬁo‘e

in two ways... The first was in |

t "m“?.*.::,. otcande’ m:’ otetht lm
rates, er re
‘made last sutm by the French Bank
to the Bank of England. T 2
£1,500,000 more to go. There iIs also a
real decline in French exchange, due
to the natural economic strength of the
French position, coupled with the rapid
fall in our dmouht rates. The nt
of gold taken on an actuai em.-
basis, however, {s smaill.

There 1 stii | §

Berlin, too, s clamoring for go&d The
Reichsbank, for instande, is. now giving
free iUnterest, in transit on advances
against gold from Australia.

circulation and £22,000,000 th* loans and

discounts, shown . by the

Bank’s weekly statement of March 31,
been

10 shares

: w:::: ; hmd 4

The expansion of £21 000.000 in note 10 abnnq

: l*cvu lu\l.-a :
‘Home Ban .

tional

large as it is, was less than had

expected. It shows unquestionably that
the industrial and finencial expansion
which made people uneasy last season

at quotatic
Grain—
Wheat,

' following @
‘. Red clove
Red clov

Alsike ¢l
Alsike cl
Alfalfa,

Timothy,
Timothy,

Can. Gen. Elec.. L |
‘do. preferred ..

“would have absorbed all the surplus
Canadian Salt ...
CaPo R

“.funds of a corporation in dividends
during a period of prosperity, yet this
was undoubtedly the case in Atchison
and many other concerns whose se-

~‘eurities are dealt in on Wall-street.
Failing any other explanation it must
necessarily be accepted that the stock
market was the inducement for exor-
bitant dividends. Yet the individuals
responsible would hold up their hands
in holy horror if this was imputed to
them.

Total sales, 223,100.

Montreal Stocks.
© Asked. Bid.
Car.adlan Pacific Railway .. 151 150%%
1linois Traction, preferred 83
ominfon Coal
Detroit United
Dominion Iron ..

Gold, 4 7-8 to 6, high 5, low 4 7-8,” 3000. | about German ﬂnanep has not nt been
Boston curb—Silver Leaf closed 8 to properly checked., :
Su
l(ombou ?{”‘!“omn& Btl.n&tra

8 1-2, with no sales,
ER'E FINANCING Bxchgp‘a.

Toronto Stock Exchange’
Tentative Plan Arrived at at New| - e

Securities.
Canadian Gold Fields .... York Saturday. mvnocnnﬂowcu.“:
NEW YORK Aptil 4.—A tentative plan
Ra DIVIDEND . NO. 10, ol fowl,

On Wall Street.
Marshall, Spader & Co. wired to J. G. ¢ 151% 151
Beaty at the close : do.
Unless the Erie finances prove of great-| City Dairv com.. i - RN
er importance than justified, the maggket | do. preferred 80 80
should disregard this influence after the|{C.N.W. Land .
worst, or best, shall have been known,|Consumers’ Gas . 19315 192 193% 192%
but we hardly expect general support to| do. new G R
the market under existing conditions; 1in!Crow’s Nest
fact, we are more likely to have greater| Detroit United s 32
realizing and distribution of securities | Dom. Coal com.. 41
16% la% ‘161 ’3 15%

Unlisted

do preferred .
Power
Mexican L.

pending political developments and the| Dom. Steel com
development of the crops. do. preferred ..

J. R. Heintz & Co. wired R, B. Holden : { Dom. Telegraph .

The market developed a fair degree of | Electric Develop.
strength during the second hour of busi-| Halifax Tramway
ness, but it seemed to have its origin en-|International Coal
tirely on the floor, and the upward move- | Illinois pref.
ment. was not acoompanied by any in-|Lake of the Woods..
crease in activity. The general opinion |Laurentide common.,
among the shrewd traders is that good| do. preferred ...
stocks have been very well bought on the Mackay common
recent decline, and a good upward swing 0. preferred ..
is looked for. It was rumored that the|Mexican L. & P.
Erie matter had been satisfactorily set-| do. preferred ....
tled, but these issues closed strong. We | Mexican Tramway
feel that any news of a.favorable nature| M.S.P. .
will bring about a sharp advance, and|
favor being long of all the good stocks on {Niagara Navigation ..
all- weak places. All together, we consider | Niagara, St. C. &T
Lt fx goiog ?tluﬁement’. A much better mar-; Nipissing gr{[ines
2 et, with higher prices, is looked for ne Northern Nav
up with securities. These are eager | week. We hear talk of advance in conL‘,L- North Star ...
to have the shares taken off their |metal Monday. N. S. Steel com
hands and are using every device to do. preferred s i
bring this about. They are being Wall Street Pointers. Prairie Lands 4 180
ably assisted by cheap money, but Steel manufacturers at  Gray | Rio Janelro .. : 4% 33%
this is useless without buyers. Spec- | dinner said there had been a gradual ‘195 12 19616 196
ulators are willing to assist in market- | tho slow improvement in business sﬁOLPa&:uo '1:\}-:’3] .-
ing  stock and incidentally take a |and talked optimistically of the fu- |Tor, Elec. Light ...
rake-off, but this appears to be the | ture. - Toronto Railway
only real ‘outside interest in the ex- * & Tri-City pref.
change, and it is needless to say that No action on Erie ﬁnancmg expected | Twin City
this is not desirable. before next week. Winnipeg Railway

* % ® * * =%

The large holders are hopeful of the At present rate of earnings and op-
restoration of public confidence. In | erating expenses some reduction in
playing the market now they are up | Norfolk and “ Western dividend indi-
against short sellers and speculative | cated.
purchases and in endeavoring to beat =

* % %

Wall-street is certainly struggling
against public sentiment. Lawson may
promise a square deal and others of
equal notoriety may make the same
pretenses, but investors have been
buncoed too often to place any confi-
dence in such promises. All that is
left in the New York market at pre-
sent is the high financier, the scalp-
ing broker ahd the outside trader who
is not susceptible to the wiles of mar-
ket manipulation. The collapse in
prices at New York early in the week
was due to this condition. Banks.
trusts and loan companies are loaded

| Cobalt Lake Mining Co..
Coniagas - “
gﬁ“mlgat:dmnxmx & % for reﬂn:ln%ing the Hrie ilroad Com- ;
ver Lea. ning Co pany, which was made necessary thru A : Rt
Sonine Bain.-: the approach to maturity of an 1sene of KERI LAKE MINING ANY Rutter, &
Cobalt Lake—2000 at 14. notes, agreed upon . at , & » of Cobal s
Silver Leaf—100. at 8%. meetinz held at tho office of J. P. Mor- i Qnty Eg
 Smelters—2 at 104, 12 at 2 gan & Co. to-day. The plan calls for a New York, March 10&'!' e 'm,e"'
new ‘issue of three-year six per . cent. The Board of Directors ‘have this ch .
Standard Stock and Mining Exchange | fctes to the amount of $15,000.000. this is- | declared the regular quarterly divid Sesid
& Conai Btocka- iy E e, bende | IO R G B pe ot .
nd whic ’ ) 1
Toronto Rails As(l;ced. Bid' haye a present market valie of $9.000,000. Sonus bt SOVE B ER 3 ) :
Holders of the $5,500.000, which 1 due
next Wednesday, will be asked tn take
their ‘proportionate share of $10,500,000 of
l:he nter;, luuet E‘t the :lseint’dof the hold-
rs O evmaturing notes s glven to the | 1tn 1 i
plan, J. P. Morgan & Co. and th & ke
tors of the road have agreed tot pﬁug*’l::(;e » “23 A 6 : A JACOBB Sec.- Nr',mt:
for cash at par, $5.000,000 of. the new fis- 5 ' ~ ers, Se,

sue. It i= proposed-to allow the balance M
organ & Co. in:announcing
0? $4.500.00 ‘of the new notes to remain | posed pion, said that if “‘ﬁ the uggg"‘ﬁ
0 m
Rye_.Nr

in the Erle’s treasury.
A representative of the firm of J. P, ‘;er?;limm:'f;m’,ﬁ g““‘? e,

upon the Capital Stock of the ?:.om

payable on or before April 15th, 1%
all stockholders on record nt clm
business April 1st, 1908, Tran

will b;mcloned trom’ April 1st, 1900 to

Amalgamated ....
Buffalo

City of Cobalt .
Cobalt Central
Ccbalt Lake
Coniagas ..
Crown Rese
Foster

The foll
at the cal
Trade.
pcints,

Power—25 at 9"

Mackay—26 at b57.

Soo—d0 at 11. 50 at 112%, 50 at 112%, 25
at 11254,

Lake of the Woods—7 at 86%, 25 at 86%

Steel—156 at 15%.

Montreal—15 at 231.

Mexican L. & P. bonds-—-$4500 at 75.

Montreal Rallway—7 at 185, 20 at 185%.

C.P.R.—20 at 150.

Merchants’'—2 at 158.

Mackay preferred—10 at 63.

Bell Telephone—10 at" 128,

Rio—2 at 32%.

Molsons—1 at 196.

Sao Pgulo—2 at 126.

London Stock Market.
April 3. April 4.
Last Qun, Last Quo
Consols, money ........ yees D516
Consols, account 714
Anaconda
Atchison
do. preferred
Baltimore & Ohio
Canradian Pacific
Great Western
Molsons vio Chesapeake & Ohlo ..
§ ® . Merchants’ ... St. IPaul
""both, fluctuations are essential. A fa- Dun’s review says business much | Metropolitan .... Denver
vorable crop outlook is viewed as the | below normal, but moderate improve- Montreal do. preferred
only panacea for the public’s lethargy | ment in (onﬁdeme noted. Nova Scotia Erie

and securities will be kept with a good L ¥eaiiin do. 1st preferr SHEL 200 at 32. ’ 576
appearance until this can be proved do. 2nd preferred ... Nipissing—10 at 6.62%.

Bradstreet's says light borrowin
3 € |Standard By Grand Trunk Tretl : ! '
or disputed. The market is in no po- demand fer ‘money is a reflection of I’l‘ononto 207 Nitrols: Centrdl rethewey—100 at 358. F ; i
sition to ~undergo -another sharp - Silver Queen—200 at 1.05, 400 at 10:, 400 p ,

the ]"'“Ck. of new buq’“.le% and the ab- }deers 123% Louisville & Nashville 0 at 1.05. . "
break, but unless a short interest can | S€nce Of new enterprises. Union Kansas & Texas .......... 24 M
be built up a slow disintegration of NOTIGE To Sll -
AlaEiiel‘Dl Ens Turkeys,

B —Loan, New York Central ....
values is the only inevitable course
Turkeys,

Sixty roads for Febr‘ua.ry show av- | | Agricultural Loan Norfolk & Western ..
left open to market operators. A sub-
Chickens
NEW YORK, April 5.—The Post's'

erage net decrease 22.03 per cent., and ’Britlsh Am. do. preferred
tle decline in prices can only be ward- :
Chickens,
Information has co
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The Sterlmg Bank of Canada

Head Office, 50 Yonge St., Toronto

This Bank is_equipped to transact a General Banking Business
in all its branches, and will, therefore, welcome Accounts of Firms,
Corporations and Individuals, to whom it assures courteous treat-
ment and every facility, consistent with prudent and conservative

banking methods.
F. W, BROUGHALL,
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