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COBALTS ABE INFLUENCED 
BÏ LAWSON FLOTATION

IMPERIAL BANK Of CANADAfair upward turn. Get some. Ten­
nessee Copper acts well, and with the 
turn In the market w-Hl go above SO. 
Specialties: Average Atchison around 
73 1-2. Hold Mexican Central. Buy B. 
R.T. moderately.

• • *
Final decree has been decided In fa­

vor of the Gas Co. against the State 
of New York to have the 80-cent gas 
law declared unconstitutional and pro­
tect its charter from forfeiture.

• • *
Heavy activity may be witnessed In 

the stock market to-day. Such a 
movement may discount the Brie 
worst. Purchases should be made only 
at such times. It is still a trading 
market with restricted opportunities. 
We continue to favor the rails and 
hold the Industrials in suspicion as 
a rule. The situation is likely to be 
clearer next week. Further attacks 
on Steel may be expected. In the 
high quarters of the Street Union Pa­
cific is not under any circumstances 
expected to go below 120, and should 
he bought on active weakness. Read­
ing will find support around 102.— 
Financial News.

THE CANADIAN BANK 
OF COMMERCE

I: Treasurers Of Lodges, Churches, 
_______ 7 ______ Clubs, Societies, Etc.

DIVIDEND NO. 71-
Notice is hereby given that a divi­

dend at the rate of Blevea Per Cemt. 
Per Annum upon the Paid-up Capital 
Stock of this Institution has been de­
clared for the three months ending 
30th April, 1908, and that the same 
will be payable at the Head Office and 
Branches
ON AND AFTER FRIDAY. THE 1st 

DAY OF MAY NEXT.
The Transfer Books will be closed 

from the 17th to the 30th April, both 
days inclusive.

Tfce Annual Meeting of the Share­
holders will be held at the Head Office 
of the Bank "on Wednesday, the 27th 
May, 1008, the chair to be taken at 
noon.

By order of the Board.
D. R. WILKIE,

General ‘Manager.
Toronto, Ont., 26th March, 1908. 1

f

BN:
Are reminded that the moneys In their charge are TRUST FUNDS.

That the Canada Permanent Mortgage Corporation is a LEGAL DE­
POSITORY FOR TRUST FUNDS.

That it pays interest on Deposits at THREE AND ONE-HALF PER
CENT, per annum. ___

That this Interest is credited to the account and COMPOUNDED 
FOUR TIMES A YEAR.

That its depositors are afforded EVERY FACILITY and their money 
Is always AVAILABLE WHEN WANTED.

■ If HEAD OFFICE. TORONTO ESTABLISHED laa7.

Traders at New York Endeavor to 
Depress Prices, But the Toronto 

Quotations are Steady.

8. E. W ALKBS. president. I PAID-UP CAPITAL............. $ jo.on m
AI EX. 1 AXED, Gercril Wamiger J BtST................................. 5,09D )n
A. H. IK BLAND, Supt. 01 Branches I1SIAL ASSETS............... 113,0flj,'jjj |

BRANCHES IN THE CITY Of TORONTO:
Main Office (21-25 King St. W.) Queen and Bathurst 
Bloor ana Tenge 
Market (144-148 King St. C.)
Parfcdale (1331 Queea St. W.>
Parliament St. (Cor. Cerltea)

« SAVINGS BANK DEPARTMENT AT EVERT BRANCH

Priceson
at:

HI CANADA PERMANENT MORTGAGE CORPORATION.
TORONTO STREET, TORONTO. i

i The temporary failure of Lawson » 
Yukon gold shares on the New York 
curb has had a considerable effect the 
past few days on thé Cobalt stocks 
which are dealt in at that market. 
Professional operators appear to have 
taken advantage of the decline In Yu­
kon to force Niplssing and other Co- 

Mont. P. baits to lower prices. On the Canadian 
10 & 92)4 market the undertone of prices has 

been considerably better, but the In­
fluence of New York has of course 
had . Its effect and checked a good deal 
of buying which otherwise might have 
occurred. Public purchases recently 
have been attracted • more to the low 
priced Issues, such as Green-Meehan, 
Red Rock, Sliver Leif and Temiskam- 
lng. The latter security is growing In 
public esteem, owing to the large re­
venue which inures to shareholders, 
the dividend paid on the stock showing 
a return of upwards of 36 per cent, on 
the present price of the ■shares. In 
the higher priced Issues the only ac­
tive demand that has developed Is in 
Sjver Queen. Several good orders were 
placed tor this stock with brokers on 
Friday, and the execution of these 
brought a quick rally 'in the price of 
nearly ten points. It Is understood 
that the Stiver Queen Co. has run Into 
a very valuable vein, and that several 
cars of rich ore can be shipped to the 
smelters at any time now. The revival 
of strike gossip In the camp has enabl- 

70% ed the bears In the market to retard 
82% any general upward movement,
46% it is noteworthy thafno great amount 

of liquidation has been brought about 
by the rumors. There is a certain 
amount of apprehension, however, ow­
ing to the possibilities of labor dls- 

83)4 turbances, and until the situation Is en- 
118% tlrely free of this possibility the market 

will necessarily be handicapped on this 
account
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ERIE FINANCE PROBLEM 
KEEPS WALL ST. IN TURMOIL

I

100 @ 67%
•108 @ 63

z16000 @ 76127%60 mIm 126%26
181

Nor. Nav. 
50 @ 90

Rio.

■
- ■ I
■ |

4 $ 34 
z*2000 @ 76%

I N.8. Steel. 
6 & 52% 

26 @ 53NEW YORK STOCKS CONFRONTED WITH NEW DIFFICUL­
TIES—Rallies in local stock do not hold.

Mex. Elec. TORONTO STOCK EXCHADESIRABLE VACANT LOT 
FOR SALE

m m m
75%Hur. and E. z$2000 

1 & 178 zIlOOOMere Money For Mexicans.
MEXICO CITY, April 4.—The Mexi­

can ElectHc Tramways Co. has con­
cluded a deal with the National Trust 
Co. of New York for Issuing new bonds 
to the amount of 816,000,OOu gold. Part 
of the money will be used for the re­
demption of outstanding liabilities and 
,the rest for the Improvement of the

V 75%
C. Land.

5 & 119%
.

Tor. Ry. 
1 @ 98

Tor. Mort. 
5 @ 110 ÆMIUUS JARVIS â CO.On the Soothfast Ocrner o' Bathurst 

Street and Rceeberry Avenue Money 
advanced to build, for full • partlou 
lars apply to-

Rlo essayed to make the bonds of this 
proposition very strong at the close of 
last week, but thé whole advance has 
been since lost. The same class of 
promoters are now trying the same 
manoeuvre with Sao Paulo and it 18 
doubtful whether they will show any system, 
better results.

World Office,
Saturday Evening, April 4. 

Wall-street has been confronted by

Soo. -----Vemb.-r* Toronto Stock Exchange-----
8 Princes <trtet, t 

London. Eng.
STOCKS AND BONDS

26 @ 112%
16 Jordan 'treat, 
Toronto, OrtA. M. CAMPBELLenough propositions this week to pre­

vent any premature bullishness, and 
".in .cases to transform optimism Into 

rank pessimism. The question of the 
final solution of the Erie problem was

•Preferred, z Bonds.

New York Stocks.
Marshall, Spader 52 Co.. King Edward 

Hotel, reported the following fluctuations 
on the Néw York market to-day:

Open. High. Low. Close
Arr.al. Copper .........,. 68% 58% 67% 58%
Amer. Locomotive .. 43% 43% 42% 43%

F. .......... 31% 32% 31% 32 <4
.. 67 67% 66 67%
.. 37% 37% 37 37%
.. 123 124% 123 124%

12 Richmond Street East
Telephone Main 2361.1 ed F. H. Deacon & ST.Money Market*.

Bank of England discount rate, 8 per 
cent. London open market rate, 2 to 2% 
per cent. Short bills, 2% per cent.; three 
months’ bills, 2% per cent. New York 
call money, highest 2 per cent., lowest 
1% per cent., last loan, 2 per cent. Call 
money at Toronto, 6 to 7 per cent.

* dr *
The strongest securities which have 

local affiliation, altho very little dealt 
In on the Toronto market, are the 
Soos apd C.P.R. Soo has now made 
a straight advance of over 20 points 
without any reaction of Importance, 
and C.P.R. has benefited to nearly 
half this extent in the last six weeks. 
Traders regard the movement in both 
of these securities as being for the 
purpose of selling new stock in both 
instances, and the buying from here 
has been purely speculative. It might 
be said also that the greater portion 
of the transactions in.all local listed 
speculative issues are merely those ot 
individuals trying to scalp a small 
profit from the flotations.

The only Important news of the 
week was the announcement made by 
some of the loan companies to the ef­
fect that they have been able to ac­
cumulate some spare funds which 
will be available for loans on securi­
ties. These institutions, however, re­
gard the bank shares as preferable 
for loans to any other class of shares, 
and it is quite possible that this 
greater freedom to operate In these 
shares, which are generally consider­
ed to be low in price, will have a be­
neficial effect on quotations in this 
branch of the market. The banks are 
not yet In a position to extend any 
greater accommodation to the market 
than they have done of late, but loan­
ing rates have been generally lowered 
from 7 to 6 1-2 per cent., with the 
opening of the present month. Com­
mercial conditions are pot improving 
and the knowledge of this fact is ex­
erting a stronger influence in the 
stock market than anything else 
There Is nothin# upon which a boom 
in the prices of speculative securities 
could be based an*.only a dull Inac­
tive, but perhaps steady, market, is 
promised for a considérable time yet.

EVANS A GOOCHm
-Receipts 

Vvehels, ot 
large numt 
on the stre 
ersF basket 

* • Wheat—T 
at 94c for 

Oats—One 
to 53c.

Hay-Fift
ton.

Dressed 1 
$8.25.

Butter—P 
Eggt—Del 

the bulk se 
Poultry—1 

at quota tio 
Drain— 

Wheat, m 
Wheat, f 
Wheat, g 
Wheat, r 
Rye, bus! 
Leas, bui 
Huckwhei 
Barley, b 
Cats, bus 

Seeds— i 
The Wm’ 

following a 
Red clove 
Red clove 
Alslke cl< 
Alstke cli 
Alfalfa, 1 
Timothy. 
Timothy,

Hay and l
Hay, per 

i Cattle hs 
Straw, lc 
Straw, bi

Fruits ani
Potatoes, 
Apples, i 
Onions. I

Poultry—,
. Turkey», 

Spring cl 
Fowl, pel

I perhaps the dominant factor in the 
market during the past week, being 
accountable for market movements on 
no less than three days. That the 

-.-payment of 5 1-2 millions of notes 
should embarrass a concern of the 
size of the Erie Railway Co. seems 
absurd, yet this appears to be the 
case and is so regarded by the mar­
ket. A default in. regard to

that the 
must go into the hands

MEMBERS TORONTO ST 
EXCHANGEResident Agente

North British and Mercantile insurance Co I investment Bond* and sto<
72 KINO STREET WEST

m Anrcr. C. &
Amer. Smelters
Anaconda ..........
Amer. Sugar ........
American Ice ...
A. C. O......................
A. Chalmers ........
American Biscuit 
Atchison .... ....
Air Brake ................. ...
Atlantic Coast ...... 71% 71%
Baltimore & Ohio ... 82% 82%
Brooklyn ......................... «% 4o%
Canadian Pacific .... 150% 160% 

_____ Chesapeake & Ohio.. 30% 30%
65unBr. cast Iron Pipe .......... 23% 23%

%t5Tf Central Leather ........ 19% 19%
%to% Colorado Southern ...24% 2>%

C. F m I# ■•••■■■*••••••• 1SS —O , J
Chi.. M. & St. P.......... 116 113%
Com Products ..............................
Denver .................... .. 19% 19%
Detroit United ...............................
Del. & Hudson .......... 154 154
Erie .....................*,.... 14 15%

do. 1st preferred .. 30 32%
do. 2nd preferred .. 20 21%

Foundry .......................
do- preferred ....

Great Northern ...
General Electrid ...
Groat North. Ore .
Great Western ........
Illinois Central ....
Lead ...... .........
Louis. & Nash ....
Missouri Pacific ..
M. K. T...................... .
Manhattan .................
Foundry ......................
North American ...
N. Y. Central .......... .
Metropolitan .............
Mackay .........................
Ontario & Western . 32)4 
New York Gas ..
Northwest ...............
Northern Pacific
People's Gas ........
Pressed Steal Car 
Pennsylvania .
Bending ..........
Pacific Mall ..
Rock Island ....
Republic I. & 8.
Railway Springs 
Southern Railway 
Sloss .....
Texas ........
Twin City ...................
Southern Pacific ...
Union Pacific ............
U. S. Steel ..................

do. preferred ........
Wabash common ...
Westinghouse............
Western Union .....

Total sales, 223,400.

§ General Insurance Brokers.
Office» : 26 East Wellington

134

1Price of Silver.
Bar silver in London, 25 7-16d per oz. 
Bar silver In New York, 66%c per oz. 
Mexican dollars, 47c.

I New York, Toronto and 
Cobalt Stocks

BOUGHT and SOLD on OOMMISSIOH.

LOUIS J. WEST
Member Standard Stock Exchange

Confederation LlfeButldlng, Toronto, «d

•..............
STOCK BROKERS, ETC.74 "74% "73% 74%

A. E. OSLER &8 these 
road

"'of a receiver. It apparently remains 
with J. P. Morgan et al. to say whi­
ther that must be so or not. Morgan - 
has been depicted as a philanthropist 

-«•and able financier, but unless he can 
show a better record than the Erie 
proposition it will be difficult to "sus­
tain this reputation.

* Y *
That a railroad system of the ex­

tent of Erie has practically reached a 
1" stage of liquidation Is another proof 
-of the peculiar finandngr that is con­

tinually in effect In the New York 
: -market. Erie 1 is no exception to the 

* ‘ rule, as all jdlnt stock concerns ap­
pear. to be operated with the one idea 
of stealing the money of innocent In­
vestors. The conduct of the affairs 
pf the railroad in question either 

.1 shows negligence or absolute tricki­
ness during the last three years. Divi- 
dends were paid on preferred stocks 
when either the money was not earned 
or should have been spent on the pro­
perty, and dupes were secured as 
purchasers of the common stock at a 
price a real investment Issue should 
command. Mr. Morgan is morally re- 

,.Z sponsible for this high financing, al- 
■ t tho he judiciously remained behind 

the scenes. A reorganization of Erie 
would work out millions of profit to 
those who could have prevented such 

"a condition.

notes means Foreign Exchange.
Glazebrook & Conyn. Janes Building 

(Tel. Main 7517), to-day report exchange 
rates as follows :

but11
||H

U KING ST. WEST.

Cobalt Stoc. 30%—Between Banks— 
Buyers. Sellera.

par. 
par.

23%II 1 i .19% Direct Private Wire to Cobalt
Phone, write or wire tor quotation. 

Phones Main 7434, 7436.
GEO.O. MERSON

& COMPANY
N. Y. funds .., par.
Montreal fds..< par.
60 days" sight. .8 29-52 8 31-32 9 3-16 9 6-16
Dernond, stg. .9 13-32 915-32 911-16 9 13-16 
Cattle trans...9%

25%
If*

CHARTERED ACCOUNTANTS 
Trusts and: Guarantee Building 

16 KINO 8T. WEST, TORONTO 
,Phone Main 7014.

9 17-32 9 18-16 9 15-16 
—Rates In New York—1 18%

STOCKS — GRAIN 
Mining Shares 
HERON & CO.■»»**;

Actual. Posted. Si
Sterling. 60 days’ sight ... 484.20 

....................... 486%
485 BIG FLOTATION PENDING.15%Sterling, demand 487% 1*6« 32%

I I 21%Canadian Produce.
LONDON, April 4.—(C.A.P.)—Canadian 

bacon Is firmly held at prices ranging 
from 47s to 50s. Long cut hams are firm 
but scarce at 60s. Cheese is firm, with 
better feeling: finest colored Is 65s to 66s; 
white, 64s to 65s; secondary grades are 
obtainable at one to two shillings less.

New York Bank Statement.
NEW YORK, April 4—The statement of 

clearing house banks for the week shows 
that the banks hold 840,690,300 more than 
the requirements of the 25 per cent, re­
serve rule. This Is an Increase of 8901.775 
In the proportionate cash reserve as com­
pared with last week. The statement :

Loans, Increase, 815,839,000: deposits, In­
crease, 824,620,100; circulation, decrease, 
8769,100; legal tender, Increase, 8340,700; 
specie. Increase, 86,716,100; reserve.lncreaae, 
87,066,800; reserve required, increase. 86,156,- 
225: surplus. Increase, 8901,776; ex-U.S. de­
posits, Increase. $639,360. The percentage 
of actual reserve of the clearing house 
banks at the close of business yesterday 
was 28.62.

The statement of bank and trust com­
panies of Greater New York not members 
of the clearing house shows that these 
institutions have aggregate deposits of 
8808.483.000; total cash on hand. $56,852,400, 
and loans amounting to $810,716,400.

Broker McCuaig Says There Will Be 
an Amalgamation in Cobalts.

Clarence J. McCuaigj broker of Mont­
real, Is In the city and there Is son>e- 
thlng doing in Cobalt.

Mr. McCuaig has been Interested In 
every important end legitimate flotation 
of shipping mines in Cobalt and is looked 
upon as the first authority In Canada on 
Cobalt possibilities.

Mr. McCuaig brings news that the La 
Rose Interests are contemplating an offer 
from an English syndicate. The LaRose 
Is one of the most consistent shippers In 
the camp. If the English offer Is not 
taken up, then It la very poeelble that a 
large flotation will be made by taking 
In the Chambers-Ferland property along 
with the LaRose.

Mr. McCuaig thinks Cobalt looks better 
than ever.

V"II places them practically on a war basis. 
A portion of the £10,000,000 Prussian 
treasury notes, which make up part of 
the operation, have been .placed here 
privately, and our insurance companies 
will probably apply for the loans, whose

122% 123%

55% 56 
5% 6%

125 125
54 66
97% 97% 
41% 41% 
22% 24

■

Ill
66

5% w. T. CHAMBERS * SON
8 King street East.

price is really low. France will also be Member. Staad.nl Stock .ad Mining Excktag. 
a subscriber. I )few York, Toronto and Cobalt Stock*

Bought and Sold on Commission. 
Write, wire or phone for qilottaionr

125
H55

97%
41%

lîM 24 The large export of gold from here to 
France, this past week or two, occurred 
In two ways. The first was In ship­
ments, quite Irrespective of exchange 
rates. In further repayment of the loan 
made last autumn by the French Bank 
to the Bank of England. There Is still 
£1,600,000 more to go. There Is also a 
real decline In French exchange, due 
to the natural economic strength of the 
French position, coupled with the rapid 
fall in our discount rates. The amount 
of gold taken on an actual exchange | • 
basis, however, Is small.

Berlin, too, Is clamoring for gold. The 
Reichsbank, for instance, Is now,giving, . _ . _ ,, _ _
free Interest in transit on advances 19 v
against gold from Australia. g îhâréb Ontlrfo EpôrUahd Cemeà

The expansion of £?1,000,000 In note io shares National Portland Cei 
circulation and £*2,000,000 in loans and , „
discounts, shown by the Imperial ed lav..<m»t Broku Gn.i Bank’s weekly statement of March 31, 1 Geel

large as it is, was less than had been 
expected- It shows unquestionably that 
the industrial and fin ancial expansion
which made people uneasy last season , _ __ _____________
about German finance has not yet been | o I EWART Ol LOCK WO 
properly checked.

■ •d

96% 97 .............................*..............................

E. D. WARREN & CO. f
m

m
i 32%

STOCK BROKERS.

Private Wires la New Yard aai Chlcas* 
leaders Bank Building. *Ool- 

born# Street. Toronto

us115m
ê pDal

Butter, 1 
Tiges, ati 

per do 
Freeh M< 

Beef, foi 
Beef, hit 
Beef, ch 
Lambs, . 
Lam be. i 
Mutton, 
Veals, c< 
Vrais, p 
Dressed

New York Curb.
R. R. Bongard (Chas. Head & Co.) 

reports the following transactions in 
Cobalt stocks on the New York curb:

Niplssing closed 6 6-8 to 6 3-4, no 
sales; Buffalo, 1 1-2 to 2 1-4;
Colonial Silver, 8-8 to 3-4; Co­
balt Central, 26 to 26, high 26, low 26, 
10,000; Foster 9-16, to 6-8; Green-Mee­
han, 13 to 26; King Edward, 6-8 to 8-4; 
McKinley. 65 to 68; Red Rock, 1-16 to 
3-16; Silver Queen, 102 to 1 1-16, high 
104, low 102, 200; Sliver Leaf, 8 to 8 1-2; 
Trethewey, 58 to 65, 100 sold 57; Yukon 
Gold, 4 7-8 to 6, high 6, low 4 7-8,'3000.

Boston curb—Silver Leaf closed 8 to 
8 1-2, with no sales.

t The action of the stock market the 
last two years leads to no other In­
ference than that many directors are 
either weaklings or crooked. Atchi­
son dividend was cut to 5 per cent, 
this week, from the former. vote of 6 
per cent. If the higher rate was not 
made for stock jobbing It would be 
Interesting to have an explanation 
from the directors on the point. No 
one of a conservative frame of mind 
would have absorbed all the surplus 

0 funds of a corporation In dividends 
during a period of prosperity, yet this 
was undoubtedly the case in Atchison 
and many other concerns whose se­
curities are dealt In on Wall-street. 
Falling any other explanation it must 
necessarily be accepted that the stock 
market was the Inducement for exor­
bitant dividends. Yet the Individuals 
responsible would hold up their hands 
In holy horror If this was Imputed to 
them.

IFOH #ALENew York Cotton.
Marshall, Spader & Co., King Edward 

Hotel, reported following closing prices :
Open. High. Low. Close.

October .................   9.63 9.64
. 9.63 9.65 9.63 9.65
. 9.65 9.67 9.66 9.67
. 9.68 9.68 9.67 9.67

July ........................... 9.76 9.77 9.76 9.77
Spot cotton closed quiet. Middling up­

lands, 10.50. Sales, none.

On Wall Street.
Marshall, Spader & Co.- wired to J. G. 

Beaty at the close :
Unless the Erie finances prove of great­

er importance than justified, the mMfket 
should disregard this Influence after the 
worst, or best, shall have been known, 
but we hardly expect general support to 
the market under existing conditions; In 
fact, we are more likely to have greater 
realizing and distribution of securities 
pending political developments and the 
development of the crops.

J. R. Helntz & Co. wired R. B. Holden :
The market developed a fair degree of 

strength during the second hour of busi­
ness, but It seemed to have Its origin en­
tirely on the floor, and the upward move­
ment was not accompanied by any in­
crease In activity. The general opinion 
among the shrewd traders is that good 
stocks have been very well bought on the 
recent decline, and a good upward swing 
Is looked for. It was rumored that the 
Erie matter had been satisfactorily set­
tled, but these Issues closed strong. We 
feel that any news of a favorable nature 
will bring about a sharp advance, and 
favor being long of all the good stocks on 
all weak places. All together, we consider 
it a good statement. A much better mar­
ket. with higher prices, is looked for next 
week. We hear talk of advance In copper 
metal Monday.

;

9.63 9.64
December 
March .... 
May .......... Toronto Stocks. I32%32%April 3. April 4. 

Ask. Bid. Ask. Bid. 
... 125 ... 126

97%97%

TRISS:10%10% 18 Adelaide E.
’ Toronto. Ppone F. 7466

Bell Telephone .
Can. Gen. Elec.

■ do. preferred ..
Canadian Salt ...
C. P. R............ .

do. ..rights ....
City Dairy com..

do. preferred ..
C.N.W. Land ....
Consumers’ Gas

do. new ............
Crow’s Nest ........
Detroit United ..
Dom. Coal com...
Dorn. Steel com............ 16% 15% 16% 15%

do. preferred ....................
Dom. Telegraph ..................
Electric Develop...................
Halifax Tramway.............
International Coal . ... .............................
Illinois pref.............................. 84% ... 83%
Lake of the Woods......... .. 86 87% 86%
Laurentlde common.. 104 102 104 102

do. preferred .............................. 110 108
Mackay common .77.. 57% 57 58% 57%

do. preferred ............ 63 62% 64 63%
Mexican L. & P.......... 50 47% 48% 47%

do. preferred .................... ...
Mexican Tramway ,..........” ...
M. S.P. & S.S.M.............................

—Navigation.—
Niagara Navigation.......... 112
Niagara, St. C. &T...........  75
Niplssing Mines 
Northern Nav.
North Star ....
N. S. Steel com 

do. preferred
Prairie Lands ........,.. 180 170 180 170
Rio Janeiro ........................... 32% 34% 33%
R. & O. Nav.........
Sao Paulo Tram 
St. L. & C. Nav.
Tor, Elec. Light 
Toronto Railway 
Tri-City pref. ...
Twin City .............
Winnipeg Railway .. 144 

—Banks.—

48 BXC *? '*92% 92 FARM52 52 51% 6t%I t
isi% isi isi% Î6Î The pric­

eless qual| 
pondirgly 
Hay, car I 
Potatoes, 
Evaporate 
Turkey», ( 
Geese, di<l 
Ducks, dii 
Chickens, 
Old fowl. 
Butter, sa 
Butter, si 
Butter, en 
Eggs, pel 
Chtese. id 
Cheese, t 
Honey, ei

BROKERS,
Successors to Wills & Co. 

Members of Toronto Standard Stock A 
Mining Exchange.

Montreal Stocks.
j Asked.

Canadian Pacific Railway .. 151
Illinois Traction, preferred............
Dominion Coal ............................. 42
Detroit United ..........
Dominion Iron ..........

do. preferred ..........
Mickay ............................

do. preferred ............
Power ...............................
Mexican L. Sc P..........
Nova Scotia ................
R. & O. Navigation

25 25 ERIE FINANCING.
193% 192 193% 192%

80 Toronto Stock Exchange Unlisted 
Securities. ed

Tentative Plan Arrived at at New 
York Saturday.Sell. Buy.33

Canadian Gold Fields ..........
Cobalt Lake Mining Co........
Conlagas .........................................
Consolidated M. Sc S..............
Silver Leaf Mining Co................

—Morning Sales.—
Cobalt Lake—2000 at 14.
Silver Leaf—100 at 8%.

• Smelters—2 at 70%, 12 at 72.

Standard Stock and Mining Exchange
Cobalt Stocks—

............ 13%if DIVIDEND NOTICES."32 66%32
NEW YORK, April 4.—A tentative plan 

for refinancing the Erie Railroad Com- I DIVIDEND NO 10

?heApproach KERR LAKE MINING COMPANY
SQS ZTkt of&TSfTp. &,r* ”f Cobalt, Ont.
gan & Co. to-day. The plan calls for a New York, March 10th, 1908.
notes to 'the "amounT efTu.imooo^thuTs'- declared°the reguU^quaTterWdlvl^nd^f 
sue to be secured oyi.J12.000,000 In bond» TWO PER CENT ?» s f
now in the Erie’» treasury and which bonus of ONFE
have a present market value of Î9 nna fwt I oonus or uinil “hR CENT (1 per cant.) 
Holders of the $6 600 000 which fall duR upon the Capital Stock of the Company, 
next Wedn^day ^il be asked ti till °n ,5r before AP^I 16th, 1908, to
their proportionate share of $10,600,000 of büstnL«HkA°nri1rSi.i-Oni<v«00ï(? at cloje of 
the new Issue. If the assent of the hold- 7m v.esBi A'pr'. Transfer books
ers of the maturing notes is given to the m}1 ?w«Ç AprU Ut" 18081 t0 AtarV
Plan, J, P. Morgan & Co. and the dtrec- vrin 7>V7 « t . „
tors of the road have asreed to purchase M,1B,23,A.6 J. A. JACOBS, Sec.-TraaSl
for cash at par. 86.000.000 of the new Is­
sue. It is proposed .to allow the balance 
of *4.600.000 of the new notes to remain 
In the Erie’s treasury.

A representative *f the firm of 3. P.

—3.9557%41 41
... 78 70%.......... 57%

8% 8%92
43104% 1W%» • •

Wall-street is certainly struggling 
against public sentiment. Lawson may 
promise a square deal and others of 
equal notoriety may make the same 
pretenses, but investors have been 
buncoed too often to place any confi­
dence In such promises. All that Is 
left In the New York market at pre­
sent is the high financier, the scalp­
ing broker ahd the outside trader who 
Is not susceptible to the wiles of mar­
ket manipulation, 
prices at New York early in the week 
was due to this condition, 
trusts and loan companies are loaded 
up with securities. These are eager 
to have the shares taken off their 
hands and are using every device to 
bring this about, 
ably assisted by cheap money, but 
this Is useless without buyers. Spec­
ulators are willing to assist in market­
ing stock and incidentally take a 
rake-off, but this appears to be the 
only real outside Interest in the ex­
change, and it is needless to say that 
this is not desirable.

The large holders are hopeful of the 
. restoration of public confidence. In 

playing the market now they are up 
against short sellers and speculative 
purchases and In endeavoring to beat 

’ both, fluctuations are essential. A fa­
vorable crop outlook is viewed as the 
only panacea for the public’s lethargy 
and securities will be kept with a good 
appearance until this can be proved 
or disputed. The market is in no po­
sition to -undergo another sharp 
break, but unless a short interest can 
be built tip a slow disintegration of 
values Is the only Inevitable course 
left open to market operators. A sub­
tle decline In prices can only be ward­
ed against by stopping long stocks on 
the low levels of the week, and until 

. a new initiative is witnessed losses on 
purchases should be limited to this 
extent.

63
70

Rio 1 34
Montieal Street Railway .... 185
Twin City ........
Soo ......................
Toronto Ralls .

84%
115

Ol98.. 98% Asked. Bid.-Saie^-'" Amalgamated................
Buffalo ..............................
City of Cobalt ..............
Cobalt Central ..........
Cobalt Lake .............. .
Conlagas ............................
Crown Reserve ..............
Foster ..................................
Green - Meehan ............
Hudson Bay ....................
Kerr Lake ........................
Little Niplssing ............................ 26%
McKinley Dar. Savage
Niplssing ..........
Nova Scotia ..
Peterson .Lake 
Red Rock ......
Right-Of-Way 
Silver Leaf ....
Silver Bar ........
Silver Queen .
Temiskamlng .,
Trethewey ........
University ........
Watfs ................
Yukon Gold ...

6 4
Power—26 at 92.
Mackay—26 at 57.
Soo—60 at 112, 50 at 112%, 60 at 112%, 26

Lake of the Woods—7 at 86%, 25 at 86%.. 
Steel—16 at 15%.
Montreal—15 at 231.
Mexican L. & P. bonds—$4500 at 75. 
Montreal Railway-7 at 186, 20 at 186%. 
C.P.R.—20 at 150.
Merchants’—2 at 158.
Mackay preferred—10 at 63.
Bell Telephone—10 at’ 128.
Rio—2 at 32%.
Molsons—1 at 196.
Sao P^ulo-25 at 126.

The foil 
at the cal 
Trade. 8 
prints, ei

2.50 1.60
1.04 97

26 22
13% 13%Ü4 Ü3 4.10 3.80

Winter 
No. red, 
ere, 90c,

Spring , 
tlone; Nd

Rye—Nj

Barley-j 
ers (2c; H

The collapse In 22% 21%
112 63 59

~76 .. 14 11Banks. 6% 6% .. 6% Morgan St Co. in* announcing the pro­
posed plan, said that If It is carried out 
It will result In placing the Erie pro­
perty on a sound financial basis.

83 .2.76 2.00
22%*62% 'a ::: 74 60

6.62% 6.50
Wall Street Pointers.

Steel manufacturers at
They are being 20 16

12% 10%Gray
dinner said there had been a gradual 
tho slow improvement 
and talked optimistically of the fu­
ture.

12 11125 124% 126% 126 .3.00 2.00in business OatLondon Stock Market.
April 3. April 4. 
Last Quo. Last Quo. 

87 5-16 87 3-16

8% Me" 47%c; No35 1599 97 1.05%1 1.04% THE CAPITAL PAID UP
•1,000,000.00

R-PBPV"4 F TVD AND 
UNDIVIDED profits

•1,241,532.26

Fran-Consols, money
Consols, account .......... »... 87%
Anaconda ...............
Atchison ...................

do. preferred ...
Baltimore Sc Ohio 
Canadian Pacific 
Great Western ...
Chesapeake & Ohio ............ 32
St. Paul ...................
Denver .....................

do. preferred ...
Erie ..............................

do. 1st preferred
do. 2nd preferred .............  21

Grand Trunk .
Illinois Central
Louisville & Nashville ..........
Kansas & Texas ...
New York Central .
Norfolk A Western

do. preferred ..........
Ontario & Western
Pennsylvania ..........
Reading .........................
Southern Railway .

do. preferred ........
Southern Pacific ...
Union Pacific ..........
do. preferred ............

U. S. Steel common
do. preferred ........

Wabash ........................
do. preferred ........................19

32% 31%No action on Erie financing expected 
before next week.

84% 83% 84% 84
145 142

60 58 Buckwl

Flour—< 
bid, for * 
brands, I 
bakers’.

'.‘.'.‘.‘."'."8.007"-, 1.50 METROPOLITAN75%76% 31Commerce ....
Dominion ........
Hamilton .... 
Imperial ......
Molsons ..........
Merchants’ .. 
Metropolitan
Montreal .......
Nova Scotia .
Ottawa ............
Royal ..............
Standard ........
Toronto ........
Traders’ ........
Union ...............

161 161 8989At present rate of earnings and op­
erating expenses some

-.5.50 4.60219 222 219 87
154%’ —Morning Sales.—

Little Niplssing—100 at 24. 1000 at 
at 24%, 200 at 24%, 300 at 25,

Red Rock—100 at 12.
Crown Reserve—1000 at 21%, 1000 at 22. 
Foster—100 at 60. 100 at 60.
Cobalt Lake—1500 at 18%.
Silver Leaf—600 at 8%.
Temiskamlng—200 at 32. 200 at 32. 
Niplssing—10 at 6.62%.
Trethewey—100 at 58.
Silver Queen—200 at 1.05, 400 at 1.05, 400 

at 1.05.

reduction In 
Norfolk and ' Western dividend Indi­
cated.

188 187% ... 
212 210

155% BANK24, 500........212 5%5% Depo-ira accepted fnm 81.00 up. 
Curreat luiereet allowed and 
compounded /«u- time» a year. 

No delay in withdrawn!.

31%• * *
Dun’s review says business much 

below normal, but moderate improve­
ment In confidence noted.

120% 119% Pea 1
19% 19% fiery ‘MSIaj Facility Oflerei64 Com—162%
14% 14%
?■ 32

20Bradstreet’s says light borrowing 
demand for money Is a reflection of 
the lack of new business and the ab­
sence of new enterprises.

Sixty roads for February show av­
erage net decrease 22.03 per cent., and 
for eight months decrease 9.57’ per 
cent.

Regular quarterly dividend of 1 3-4 
per cent, on Great Northern.—News 
Bureau.

St. Law 
lows: Grl 
No. 1 soil 
are for d

215 216 15% 15%
207 129 129

124 123% 124 123% 190
24 23%

100)1 100 NOTICE TO SHAREHOLDERS—Loan, Trust, Etc".— 
Agricultural Loan ...
British Am. Assur....
Canada Landed ...
Canada Perm............
Central Canada ...
Colonial Invest. ...
Dominion Savings .
Hamilton Prov..........

Price of Oil.
PITTSBURG, Pa., April 4.—Oil clos­

ed $178.

66 65%119 119 Turkeys. 
Turkeys. 
Chickens 
Chickens 
Fowl ... 
Squabs.

S3 83
33%119 119 VO F69% 59%127 127 63 52% £TWO MARKETS WATCHED.160 160 13% 13%70

silver leap mining company, limited36 3870 7012Ô ...
Huron & Erie.......... . 178% .•..
Imperial Loan .............
Landed Banking .....
London & Canada....
London,Loan ..................
National Trust ............
Ontario Loan ...............
Real Estate ...................
Tor. Gen. Trusts..........
Toronto Mortgage ...
Toronto Savings ........

I Western Assurance ..
—Bonds.

.«. 75% 

..128%
74%

127% London’s Eye on Events in America 
and Germany.

NEW YORK, April 5.—The Post’s 
London cable says:

The view of your seemingly confused 
position, taken in the best quarters 
here, is that Improvement In an eco­
nomic way has been considerable, but 
that the after-effects of tl.e crlt-.s. both 
In Its moral and Its banking aspects, 
still remain to be felt.

As regards the Erie embroglio, an 
actual receivership would impress us 
■less badly than the Harrimen-Morgan 
wrangling for control of the company’s 
pr Holes. This <s a most unpleasant re­
minder of Wall-street methods in days 
before your panic. The Da'ly Telegraph 
makes the pointed comment that, what-

... 178 1 Prices 
Cp.. 86 
Dealers 
Sheepskl 
Inspected 
Inspected 
Country 
Calfsklnd 
Kips .... 
Horsehld 
Horse hall 
Tallow, j 
Sheepskl

83% 34% 33%Goldfield, Nev.: Western Federation 
of Miners has declared off the strike 
begun last fall. The miners will 
turn to work with non-union

Joseph says:

The Toronto Stock Market since a 
week ago has developed a few signs 
of improvement, but with considerable 
Irregularity. Attempts have been made 

‘ to advance certain specialties, but the 
reaction which follows immediately

121 121 Information has come to the above company that Douglas, Lacy Ac Co. 
are suggesting to shareholders thè Advisability pf exchanging their shares for

properties of Douglas, Lacy & Co., or in some con­
solidation thereof. Shareholders will do well, before adopting the suggestion, 
to communicate with the Secretary of the Company at Toronto.

100% UP95 95 10%
4 re- 18150 150men. 130 ... 130 interests in other stocks or» * «

85 . 86
Erie will not be re- 

the Inside support is Withdrawn % j ceivershipped. Union Pacific Is being 
taken as a clear proof that liquida- | sold into a bag. When shorts attempt 
tion on an advance is taking place ) to dover, they will find but little stock 
rather than absorption. The pool in 1 offering. Union Pacific Is good for a 1

The present 
prices of se­
curities per­
mit of profit­
able Invest­
ments being 

made with safety, to yield from 
6 to 7 per cent.

We are prepared to^furnish a

Statistical
Reports

143 143i 108 108

C. N. Railway ............
Commercial Cable ...
Dominion Steel ...........
Electric Develop...........
International Coal ...
Keewatln .........................
Mexican Electric .....
Laurenttne .....................
Mexican L. & P........ -..
N. S. Steel .....................
Rio Janeiro ...................
Sao Paulo .......................
St. John’s City.............

D, F. MAGUIRE, Secretary.
The ’ Sterling Bank of Canada '77 ™ '77 5 Follow] 

Wlnnlpei 
Wheat 

July $1.1
Me Do Not Ask lo Handle One Cent of Your Money. 

You Have the Handling ; We Point the Way.
*ull rennri _„„ ever happens to Erie next week, one We" will allow one hundred good, reliable men 1-,,,.

w«h.u, <,hi£, T„d rSSiisaa isusS- sytrsd ssa^a&’asa.”- “n,ro1 « ««stfausa s
Investment euegeetlone. ;»£££“• «y™,* %% - «-gaSST £.3lK.r„,tl: SKSSf "*

Correspondence Invited. dends on the preference stocks proposition.
without excuse.

The week’s move In German finance 
! has occasioned genuine alarm. The 
I enormous loan of £42,000,000 solicited by 
I the imperial ajid Prussian governments ed

‘75
Head Office, SO longe St., Toronto Cat

!I This Bank is equipped to transact a General Banking Business 
in all its branches, and will, therefore, welcome Accounts of Fi 
Corporations and Individuals, to whom it 
ment and every facility, consistent with prudent and conservative 
banking methods.

*76% 76 76%
Tvlarrbi

King Ed 
■ tng flue 

of Ti ad

93rms,
assures courteous treat- so large as by 

practicable, reliable mining
inve^ors thermt.Be*veSPOrtUnlty~OPen ,UUe,t ‘"vest,gat,on-controlled

For further particulars or information, èajl or write—

—Morning Sales.— 
Sao Paulo.

10 S' 124%
2 @ 124 

60 ® 126 
25 ® 127

was Wheat—I
Mav_J 
JulyfJ 
Sept . J

Corn- 
May . 
July .

Mackay. 
3 @ 67

20 @ 57%
21 @ 57%
25 @ 56%

Can. Per. 
45 @ 127% 

608 @ 127

by th«A.E. AMES&GO., LTD
King Street, Toronto.

ed1

F ■ W. BROUGH ALL, ■ General ManagerV THE MAJOR MIN ING SYNDICATE
M. M. WILLIAMS, X Rtverdal. Arcane, Toro ate.

Elec. Dev.
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