TS CONSUNER

Continued From P3ge 'Pen.

suits at $60; ladies’ bhonnets and hafsi
at $12; men’s hats at 33 men’s shirts |
at 8 and a long list of other articles,
whose specified price (under luxury |
£tandards) hgs not been seen since before |
the war. In fact there is scarcely ar. |
article of apparel which will not be |
Jacked up 10 per cent in price by the |
new budget proposals. |
Not satisfied with that, Sir Henrs |
proposeg that the innocent sporting or
‘ganizations of the country shall pa
i toward the defraving of the debt whic
‘his predecessor has piled up. Sportin
i 800ds of all kinds, from billiard tables
1to base balls, which cost in excess of
160 cents, must pay to the tre asury

,
s
s

per cent of the actual cost. The per-{

son who plays solitaire or other games
of chance must pay an extra 25 cents
for his pack of cards. The person who
loves music is to be mulcted 20 per
cent of the cost of his player-plano,
his gramophone, and the records there-
for.
Tax on Glass of Beer.

And last, but not least, the man who
when his day’s work is done desires a
glass of beer must in the future pay 30
cents per gallon more than he paid in
the past, while on stronger liquors
there is an extra tax of $2.00 a gallon.
This, of ecourse, does not affect the

1 who has already stocked up his

. and who can laugh at taxes.
ultimate consumer comes in
in for trouble. There Is a
“‘sales’” tax of 1 per cent. Under
interesting impost the manufac-
turer adds 1 per dent to the cost of
his goods to the wholesaler. The

Kitchens.
nature---

¢

new modernized kitchens

BATTLE CREEK, MICH.

Your grocer will appreciate
your discriminating taste
when you insist on having
Kellogg’s Toasted Corn
Flakes---wrapped, sealed
and kept always fresh by
the “Waxtite” moisture-proof package.
It insures all the crisp freshness and
oven-toasted goodness of these Corn
Flakes reaching your table just as
they left the ovens in our Toronto
Guaranteed by this sig-

é.

Kellogg’s Products---Toasted Corn Flakes---Shred-
ded Krumbles---Krumbled Bran---are made in our

always wrapped _“Waxtite”---Sold Everywhere.

TOASTED CORN FLAKES

WAXITE |

4 | €xpressed by the flnance

wholesaler passes it on to the retailer.
And the rtailer (of course) passes it
on to the consumer. Stung once more.
. It is a very interesting budget, in-
e .

HON. W, . FELDING

Continued From Page Ten.

money from its regular channels by
offering high ifterests. 1t was offer-
ing 7 per cent in New York for rail-
way funds. The Government should

gradually get its flnances into shape
jwhere Canada could float her loans
| through reguiar channels, go that home

;cupital could be left intact to carefor

{home financial needs,

| The man in the street did not under-
gst:md the present time methods of
; talking in milllons ang billions. These

jterms came ag a knockout blow to
{him. Mr. Fielding argued “that the
average Canadian ghould be given an
{ opportunity to understand what the
j country was really facing, then he
{ would know that every man would
{fnave to do his share to meet the
i future. Mr., Fielding was still speak-
{ing when the House rose at § o’clock
{for dinner,

! Shared Optimism.

i . Resuming the debate at & o’clock, Mr.
Fielding said he shared the optimism
1and confldence in the future of Canada
minister.

g! “I think the Canadians are about the

#'! The nationa

Wk fellegg

at TORONTO and

TORONTO, CAN.

you buy

in [beral quanties.
buying it a case at a
time and doing away

you want it.

THE BORDEN COMPANY, LIMITED
MONTREAL, P. Q.

Plenty of Pure, Wholesome
Milk any time you want it

OU surely do solve the problem of a
plentiful supply of fresh milk when

STLCHARLES BRAND
EVAPORATED MILK

with the cream left in

annoyance of being out of milk one day
or having too much the next.

Borden’s evaporated milk, with the cream
left in, is rich, wholesome, pure, country
milk from Canada’s finest dairies.
fresh in sanitary tins and always ready when

For whatever purpose you need fre.f/z n;ilb,
use Borden’s St. Charles Evaporated Milk

Don’t ask for milk — say « BORDEN’S*’

7

Many people are
time or a dozen at a
altogether with the

Sealed

VICTORY BODS LAST ISSUE

sanest people on earth,” he said.

Mr. Fielding gave statistics on Can-
‘ada’s indebtedness in 1914 as compared
| with the flscal year Just closed.

. | expenditure in 1914 was
;i:.j't,.oll per head, and $75.01 per head in

| _In 1914 Canada, with a population of
| 7.725,000. had a gross debt of $554,391,-
{ 368.86; in 1920, whan government offi-
j clals—and he hoped they were correct—

estimated the population at 9,000,000,
!the gross debt was $3,014,483,774.12.
i‘Thxs worked out at $71.75 per head be-
| fore the war, and $334.90 now.

“This is an immense debt and a
moment’'s reflection will make any
! thinking Canadian realize the gravity
{ of the situation,” he commented.

Mr. Fielding did not give the figures
| for any partisan reason or to cause
tanyone harm. In 1899 Canada’s assets
were placed at $77,000,000; now they are
i estimated at over a billion. He hoped
the Government would not rely too
much on assets and find itself in the
position of the man who, when he gave
a note off-hand, said, “Thank God that
is another debt paid,

4 Serlous Situation.

With all the economy the minister
has manifested or that he can manifest
there is certainly going to be a very
scrious financial situation. While we
who understand it are willing to face it
bravely and courageously—and I believe
the people of Canada will feel the same
—Yeét We must understand quite clearly
that we have got to carry a largely in=
creased burden of taxation.”

Hon. Mr. Fielding then touched on
the duty of every member to impress
upon his constituents the need of leav-
ing over every possible item of public
expenditure. Only the most urgent un-
(lertakings should be gone ahead with,
and the Government should be willing
to adopt a self-denying ordnance.

Mr. Fielding condemned alike the
policy of absolute protection and of
wide-open free trade. On the one hand,

| the laudable policy of protection «of in-
fant industries became folly when it
permitted the infant, after it had ob-
‘ tained vigorous maturity, to ‘‘knock
the old man around the house.”” On
the other hand, a policy which permitted
manufacturers abroad to flood the Can-
adian  market with cut-rate products

I it had closed out domestic manu-
and then to exploit the fleld
they had unchallenged was

especially foolish.
| Solves Problems.

Going on to speak of the farmers’
| party, Mr. Fielding said that he was
| not sure that a farmer government
t would solve the national problems. If
{ the farmers came into power, he
, thought they would have to moderate
their views a good deal.
were pressed on the country at this
time it was doubtful if they would be
i Benerally popular. ‘“The farmer is not
;& dangerous man,” said Mr. Fielding,
| “but if he wants to achieve the good
of the nation he must - come out of his
! isolation.’”

! Mr. Fielding prophesied a drastic re-
j arrangement of the House at the next
| election. “My old friends on the
| treasury benches will be beaten. I
| think they feel that themselves. The
| Liberalg, T think, will be the largest
party in the House. There wil be a
| strong party representation.’”

| The farmers could not do any con-
| structive work if they remained in
| isolation, he said. They must associate
| themselves with some other body in
the House.

Laid Down by Liberals.

Mr. Fielding declared that the only
i safe and sane tariff poMvy in times of
| stress and strain was that laid down
by the Liberals in 1911, with the

| amendments about to be made when
| that party went out of power,

Mr. Fielding urged that the tariff be

! reduced on necessities and comforts of
life.

Canada was doing less than

Magic

Admittedly, the
story of the Cana-
dian pulp and paper
industry reads like
a romance; but it
has the sterling
merit of truth.

The industry itself is
but on the threshold of
its real development.
Those who share in the
financing of Canadian
pulp and paper enter-
Pprise at this stage can-
not fail to profit.

If you are interested,
write for prospectus of
our new issue of Abitibi
Power & Paper Com-
pany securities.

®
RoyalSecurities
CORPORATION
LIMITED
MONTREAL

Teronto * Halifex $t. John, N.B.
Winnipeg New York Lendon, Eng.
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THE BEST INVESTMENTS

EDWARD CRONYN & CO.,

If these views

R ——

Great Britain or the United States in
this matter,
Moves Amendment.

Concluding his speech, in the budget
this evening, Hon. W. S. Fielding,
former minister of finance, moved, sec-
onded by Hon. W. L. Mackenzie King,
icader of the Liberal Oppositidn: '

“That all the words after ‘that’ to
end of the question, he omitted. and the
following inserted thereof:

‘“The minister of finance in the bud-
get speech in the session of 191!}. gave
assurance to the House that during the
ensuing parliamentary recess there
would be a public inquiry by the min-
ister and one or more of his colleagues,
into the customs tariff. with a view
to a general revision of the tariff at
the following session. :

‘“That the promised public inquiry has
not taken place, and the expectgd pro-
posals for tarrif revision at this ses-
sion have not been submitted to the
House.

Burden of Taxation. i

“That in view of the continued in-
crease in the cost of- living; of the
greatly increased burden of taxation:
of the hardship which many of the
people suffer from these causes. and
the unrest naturally arising therefrom:
and in view of the desirability of
adopting measures to increase produc-
tion, and effect such relief to con-

the power of Parllament, the House
i& of the opinion that, pending a wider
revision of the tariff. substantial re-
ductions of the burdens of customs tax-
ation should be made with a view to
the accomplishing of two purposes of
the highest importance—first, diminish-
ing the very high cost of living which
presses so severely on the masses on the
people; second, reducing the cost of
the instruments of production in the
industries based on the natura l re-
industries based on the natural re-
development of which is essential to the
progress and prosperity of this
country.”

TORONTO.
Edward Cronyn & Co.]
Toronto, May 193.
Bid. Asked. Bid.
9314 3
5

[Reported by

Asked.

A Sugar. 94
Barcel.. &1
Brazilian 43
B C Fish 561,
Bell Tel.106
Burt, c..

do pfd. ¢
C Bread. 25

do pfd. ..
CCar... §

do pfd.
Cement. 65

do pfd. 93
C Fdry..230
cCsS L. M

do pfd. 83
CGElec..1033;
C Loco. 95

do pfd. 92
CPR. 130
C Salt..110
C Dairy. ..

do pfd. 97
Coniag’s.310
Smelters 27
Con as 14685
Cr Res. 26
Cr Nest. 55
Detroit...105
Dome .1100
Canners. 61 59

do pfd. 8§ b
DSCorp. 66
Dom Tel. ¢ .o
Duluth..
In Pet.4000
Larose.. 43 41
Mackay.. .. 7215

do pfd. 671 6615
M T.eaf..167 163

do pfd. .. 9714
Monarch .. 68

do pfd. 88 i
N S Car 5

do pfd. 32
Nipis'g.1100
NSSteel.
P Burt.. 33

do pfd. 87
Penman.124
P Hope. 30

do pfd. 80
PRico.. 33
Quebec.. 2315
| Riordon.160
Rogers.. 65

do pfd. 97
Russell..

do pfd. .. 1943... ;
Tor Ry.. 44 1927...101

WALL STREET.
New York, May 19.—Stringent credit

Sawyer.. ..
do pfd. 60
Spanish. 89
do pfd.132
St Can. 77
do pfd. 97
a Tucketts 50
Tw City. ..
WFlour.125
Win Ry. 34
Banks, etc.—
Com'rce.189 188
Domin..200 199
Hamil'n.1891% 189
Imperial.19414 19313
Merch. .200 ol
Molsons 191 189
Montr’1.220 215
NScotia.267 265
Royal. .228 227
Stand..214 S
Toronto. 190
Union..156 15315
C Land.144 &
C PermAT7S
Col Inv. ..
H Prov.. ..
e
L, Bank.145
1. & C..128
NTrust.
Ontario.
do 20% ..
TGTrus.206
T Mort. ..
UTrust.140
Ames. ..
C Bread. 94
@ ST
C Loceo.. 9:
Canners. ¢
Penman, ¢
P Rica. .
Elec Dev
Ontario.
Quebec.,
Rio Jan.
S Paulo
Spanish.
Stl Can. ..
War Loan,
1925... 94%
1931... 92%
1937... 94%
Victory,
1922 ..
1923. ..
1927

69
146
11314
142
125

140
21

P4

.o
1075

33(‘»5

99
99

9914
9915
100

‘2
|

conditions provoked further extensive
selling of Liberty bonds and Victory
| notes, mostly at new low records, on
j the stock exchange today. By 12:30
{o'clock, on sales approximating $20,000,-
| 000 par value. new points of discount
| were established by Liberty first and

[ second 4's, the secon dand fourth 41,'s

i the econ dand fourth 41's, and Victory
3%’s. Heavy liquidation over the coun-
ter or at private sale also was reported
by bankers and dealers in bonds.
New York, May 19—Wall Street, 10:30
a.m.—The movement of prices was
agalh mainly downward at the opening
of today’s stock market session. A
majority of the active issues reacted
fractionally, but Royal Dutch, Ameri-
can Woolen and Studebaker soon for-
feited 1 to 2 points. Dealings were

Ciynyn Bullding., 71 Bay St.. Toronts.

very light, pointing to another dull ses-
sion. In the bond market, however,
there are early indications of further
extensive liquidation of Liberty issues.

Noon.—Stocks extended their decline
during the morning, the reaction em-
bracing oils, motors, steels and food
shares at extreme losses of 1 ta 5
points. Mexican Petroleum, Stude-
baker, Pierce-Arrow, Chandler, Repub-
lic Iron, Baldwin Locomotive, Atlantic-
Gulf and American Woolen comprised
the weakest issues. United States Steel
offered some resistance to pressure, and
rails suffered only moderate reaction.
Sentiment continued to be adversely af-
fected by the depreciation of Liberty
bonds. The first and second 4's and
Victory 3%’s recorded new minimums.
Offerings of call money at 7 per cent
failed to stimulate trading.

1:30 p.m.—The market became active
at midday, but wholly at the expense
of values, all leaders making further
losses. Steady pfferings of Liberty
bonds at lower prices, and an advance
of discounts by the local federal reserve
bank directed renewed attention to the
strained credit situation.

MONTREAL STOCK EXCHANGE.

Montreal, May 19.—The local market
displayed considerable strength during
the first hour this morning. Brompton
and Howard Smith were the leaders,
with Breweries running close behind.
Brompton opened at 10114, 1% below last
night’s close. It soon gained, and in
eight sales rose to 104%, from which
point it sagged to 103. Howard Smith
opened at 98 and went to par, where it
was steady during the first hour, Abitibi
under good demand was steady at 67%.
Breweries lost a point in the early trad-
ing to 50. Brazilian was steady at 431,
and Atlantic Sugar at 948;, Other
issues were quiet.

Morning sales: Abitibi, pfd., 10 at 94;
Cement, 50 at 65; Steamships, 25 at 74;
do, pfd., 25 at 83@831%; Howard Smith.
356 at 98@105; Smelters, 60 at 26% @
261%; Bridge, 10 at 981%; Dominion Steel,
15 at 66l5: Textile, 90 at 1281, @129:
Laurentide, 170 at 96@96;; Power, 100
at 8412@85; Quebec Railway, 85 at 23;
Riordon, 230 at 157@158; Shawinigan, 10
at 18 ; Spanish River, 185 at 85&@50:
do, pfd.. 45 at 133%; Steel of Canada,
35 at 77; Sugar, 325 at 933, @94%;; St.
Lawrence Fleur, 34 at 18; Dominion
Glass, 10 at 6414 ; War Loan, 1925, $8,300
at 9412@95; do, 1931, $2,000 at 9234; do,
1037, $3,000 at 941, @95.

London Manufacturers

Are you satisfied with your sales arrangements for Mont-
real and vicinity? If not, we solicit your correspond-
ence, We are a well-organized sales organization, pre-
pared to carry stocks for you, from which spot delivery
can be made, and will also entertain outright purchases

where advisable

Southern Sales Corporation

X

BANK OF NOVA SCOTIA BUILDING, MONTREAL.

13u

sumers and producers as may be within ,

1ewes, $6

HOG PRICES FIRMER
ON LOGAL MARKET

Fat Sows Selling At $15 and
$15.25 Per Cwt.

L

Hogs were firmer on the local market
this morning, dressed selling at $26 per
CWt, and live at $19 to $19.25. Fat
BOWS are now up to a new high price,
at $15 to $15.25.

Rhubarb has taken a considerable
fall in price, the outdoor product being
Sold at 75 cents a dozen bunches. As-
baragus eased somewhat today, selling
at $1.40 and $1.50 per dozen.

4y, straw and oats are firm. Oats
are scarce at $3.70 to $3.75 per cwt.
Only one load of hay was offered on
the local market this morning by 9:30.

The price is steady.
| heat is again on the upward trend
$2 per bushel being the leading price.
This price does not include the 40 cents
allowed by the government. Wheat
has been ‘scarce for some time, mnone
having been recorded on the market
for the past two weeks.

Grain, Per Cwtm— .

ats, per cwt,...,... 3 70
Wheat, per cwt. ...

to
to
to

gual

¢ 33 to
at, 2 to
barley, per DU..coues 1 30
Vegetableg—
abbages, per doz... 3 50
Cabbages, per head... 15
Potatoes, per bag,
::htoleulo weveee il 600
atoes, bag, retail. 0
Potatoes, peE b{a.t.:tl.l. 3 o
Potatoes, per peck
Lettuce, per doz.
Pa,rsley, per doaz....
Suge, savory, doz....
Green onlons, doz...,
Dry onions, bu....... 5 00
Onlons, per peck.... 1 25
Beets, per bu...,.... 60
Carrots, per bu...... 1 25
Parsnips, per bu..... 2 00
Radishes, per doz.... 50
Turnips, ‘per bu...... &0
Rhubarb, per doz.... 7
Tomato plants, box.. 35
Cabbage plants, box. 35
Asparagus, dozen .. 1 40
Fruits—

D0
o=

@ o= eow
<

o &
(=4

Hay, per ton
Straw, per ton 12 50
Dairy Products, Retail—
Butter, creamery, Ib. 68
Butter, dairy, 1b.... 5
Butter, crocks, Ib....
Eggs, strictly fresh..
Honey, extracted, 5-
Ib pails iei:. 150 to
Dairy Products, Wholesale—
Butter, creamery, 1b. 64
Butter, dairy Ib rolls. 62
Butter, crocks, Ib. 63
Eggs, fresh, crate.
. Poultry, Dressed
Ducks, each..
Chickens, each.
Chickens, per 1b..
Live Fowl—
Ducks, per Ib...ceeeus
Old fowl, per 1b.......
Spring chickens, 1b..
Turkeys, per 1Doeceoes
Live Stock—
Fat sows,
Small plgs, pair......
Hogs, per cwt 1
Dressed Meats—
Dressed hogs, cwt....26
Veal, per cWt.........20
Beef, per cwt........14
Heifer beef, cwt.....18
Mutton, per cwt.....18
Lamb, per cwt.......22
Rabbits, dressed, pair
Hides and Wool—
Cow hides, N
Cow hides,
Cow hides, e Bes
Calf skins, No. 1....
Calf skins, No. 2.....
Horse hides, each....
Kip, per Ib
Lamb skins, each..... 30
Sheep skins, each.... 2 Q)
Wool, unwashed—
Fine, per Ib........ 48
Coarse, per lb 35

MONTREAL, May 18.—The condition
of the flour market was unchanged to-
A
dd}\‘ very firm feeling prevailed in the
millfeed market.

Flour—Manitoba spring wheat,
standard, $14.85@15.05.
Rolled Oats—gPer bag, 90 Ibs.,
@5.60.

" Bran—$54.25.

Shorts—$61.25.

MINNEAPOLIS, May 18.—Flour—iUn-
changed; shipments, 34,184 barrels.

ran—$53.

"r?oauo.\aro, May 18.—Manitoba Flour
—Not quoted.

Ontario Flour—Not quoted.

new

$5.50

real freights, bags included; bran, $54
per ton; shorts, $61 per ton; good feed
flour, $3.75@4 per bag; middlings, not

oted.
o HAY.

MONTREAL, May 18.—The situation
in the baled hay market was unchanged
today.

$31

Hay-—No.
9

TORONTO, May 18.—Hay—Baled, on
track, Toronto, carlots; No. 1, $30@31
per ton; No. 2 mixed, $25 per ton.

Straw—In carlots, on track, Toronto;
$16@17 per ton. .

NEW YORK, May 1§.—Hayv—Easier;
No. 1, $2.95@3; No. 2, $2.80@2.90; No.
3, $2.65@2.70; shipping, $2.40@2.60.

LIVE STOCK.

Toronto, May 19.—Cattle—Receipts,
1,257. The cattle trade is active, with
sales being made at steady values. Cows
and bulls are unchanged, with .consid-

erable movement in stockers and feed-
ers. Heavy beef steers, $1£75@16; but-
cher steers, choice, $14@15; good, $12 75
@13 75; medium, $11 50@12 50; common,
$9@10 75; butcher heifers, choice, $13 50
@15; medium, $11@12 50; common, $9@
10 50; butcher cows, choice, $11 50@
13 25; medium, $9@11; canners and
cutters, $6@7; butcher bulls, good, $11
@12 75; common, $83@1050; feeding
steers, good, $12@13; falr, $11 50@12;
stockers, good, $11@1150; fair, $10@11.
Calves—Receipts, 910, The calf mar-
ket is a shade easier. A few ealves
sold at $17, with most of the sales at
$14@16. Choice, $14@17; medium, $12
@13 50; common, $8@11.

~ Milch Cows—Choice, each, $130@165:
springers, choice, $30@130.
Sheep—Receipts, 224. The sheep and
lamb market is easler, with spring
lambs selling up to $18. Ewes, $10@
16 50; lambs, $15@17 50.

Hogs—Receipts, 3,060. Early hog sales
were made at $20 50 fed and watered,
with one deck at $20 60. Selects, $20 50
@20 60;: light, $1510; heavy, $19 50;
sows, $15 50@17 50.

Montreal, May 19.—Cattle—Receipts,
150. There was one load of bulls from
Winnipeg on the market this morning.
Prices were steady with those paid
yesterday. Butcher steers, common, $10
@12; butcher heifers, medium, $11@12:
common, $7@1) 50; butcher cows, me-
dium, $750@1050 canners, $5;@5 50:
culls, $6@7; butcher bulls, commou,
$8 50@10 50.

Calves—Receipts, 650. Top calves
were sold up to $15. Sales of undesir-
able stock were recorded as low as $6.
Good veal, $12@15; medium, $8@11.

Sheep—Receipts, 15. Lambs, $10@14
each; ewes, $8@12 50.

Hogs—Receipts, 200. Under light re.
ceipts the market remains firm. Selects,
$21 50; sows, $17 50.

East Buffalo, N.Y., May 19.—Cattle—
Receipts, 300; steady.

Calves—Receipts, 800; market slow, at
$6@16

Hogs—Receipts, 3.200; 25¢ higher;
heavy, $14 50@14 75: mixed and yorkers,
$15 25, a few at $1530: . light yorkers,
$14 75@15 25; pigs, $14 50@14 75; roughs,
$12@12 25; stags, $7@8 b0.

Sheep and Lambs—Receipts, 3,000;
slow; lambs, $8@18, a few at $1850;
Pyearlings, $12@16; wethers, $13 50@14;

@13; mixed sheep, $13@13 50.

2, per ton, carlots,

GRAIN.

Winnipeg, May 19.—The market open-
ed weak and immediately broke badly
in sympathy with a break of 12c in
May corn at Chicago.

May oats opened unchanged to 3c
lower, at $1 17% @1 17%; July unchanged
to %c lower at $1 08@1 0735.

Barley 2c lower for July at $162.

July flax opened 5c lower at $1 85.

Chicago, May 19.—Opening: Corn—
July, $167%; September, $1 571%.

Oats—July, 8814c; September, T4c.

Chicago, May 19.—Acute weakness
manifested itself today in the corn
market. May delivery at one time
showed a fall of 12¢ a bushel, but trade
in that month was comparatively small,
being restricted to dealers who have
government food licenses. Setbacks in
the more active options, July and Sep-
tember, although not so extreme, gave
clear evidence of unusual selling pres-
sure both on the part of longs and
shorts. Op®ning prices, which ranged
from %c to 2%c lower, were followed
by decided further setbacks and then
something of a rally.

Oats showed relative firmness as com-
pared with corn. Big commission
houses were aggressive buyers, and
were able to take all the offerings. Af-
ter opening 3c to 13c lower, the mar-
ket sagged a little more and then began

to harden.
COTTON.

Liverpool, May 19.—Cotton—Futures
closed steady; May, 25.30d; June, 25.12d;
July, 25.02d; August, 24.82d; September,
24.49d; October, 24.19d; November,
23.79d; December, 23.48d: January,
23.25d; February, 23d; March, 22.754;
April, 22.50d.

PROVISIONS.

Liverpool, May 19.—Hams—Short cut,
184s.

Bacon—Cumberland cut, 184s 6d;
Wiltshire cut, 187s; clear bellies, 212s:
long clear middles, light and heavy,
202s; short clear backs, 191s; shoulders,
square, 138s; do, New York, 134s 6d.

Lard—Prime western, in - tierces,
158s 6d; American reflned, in pails,
1558 6d.

Chicago, May 19.—Provisions were
steadied by new upturns in the value
of hogs. Only slight declines occurred
owing to the weakness of corn.

OILS. -
Liverpool, May 19.—Turpentine Spirits
—183s.
Rosin—Common, 55s 6d.
Petroleum—Refined, 2s 115d.
‘War Kerosene—No. 2, 2s 21d.
London, May 19.—Calcutta Linseed—
£43 5s.
Linseed Oil—98s.
Petroleum—American refined, 2s 1%d;
spirits, 2s 23,d.
Turpentine Spirits—195s.
Rosin—American strained,
G, 58s 6d.
Tallow—Australian, 87s 6d.
EXCHANGE RATES.

Parls, May 19.—Another marked de-
cline in foreign currency occurred in
the Paris market this morning. The
pound sterling opened at 48 francs, and
the American dollar at 12 francs 50 cep.
times. Yesterday's closing quotatidhs
were 53 francs for th pound and 13
francs 54 centimes for the dollar. A
th official of the Bank of France ex-

essed the view today that the sharp
decline of the exchange rates meant
the Beginning of a return to the old
equilibrium, ruled by the law of supply
and demand. He considered that the
French Government decree prohibiting
importations of luxuries from Great
Britain and the United States was the
starting-point, and that other reasons
were the results of the Hythe confer-
ence, when the settlement of the Ger-

938; type

man indemnity question began to take |

definite shape, the French business
world becoming for the first time con-
fident that Germany would pay some-
thing of her debt.

New York, May 19.—Sterling exchange
was easy today at $380% for demand
and $3 §11% for cables.

Canadian dollars
89.75¢.

LONDON STOCK EXCHANGE.

were quoted

London, May 19.—Closing prices today i

were!

British 41; per cent loan
Atchison, com, .10}
. 4
Canadian Pacific .

Chesapeake & Ohio

Erie, com.

Erie,

Grand Trunk

Illinois Central
Louisville & Nashville
Missouri, Kansas & Texas
New York Central
Norfolk & Western
Ontario & Western
Pennsylvania Railway
Rand Mines

Reading Railway
Southern Railway
Southern Pacific .
Union Pacific

United States Steel

VICTORY BONDS.

[Jones, Easton, McCallum (l‘ompan_v.]:

Toronto, May 19—Noon.
High.
99

Millfeed—In carlots, delivered Mont- |

99
98
9915
9914
9%

101

DISMISSES APPLICATION.

Ottawa, May 19.—The Canadian rail-
Wway commission has dismissed the ap-
plication of the town of Ford City, Ont.,
for an order directing the Grand Trunk
Railway to construct a highway cross-
ing, where Albert road intersects the
railway in the township of Sandwich
East.

VESSEL PASSAGES.

Sault Ste. Marie, Mich.,
Mathews, 7 p.m. Tuesday: Manitoba_ S.
Down: Martian, 9 p.m. Tuesday; Pon-

tiac, 10. Dense fog.

KEEP IT SWEET

Keep your stomach
sweet today and ward
off the indigestion of
tomorrow—try

K1-MoIDS

the new aid to diges-
tion—as pleasant
and as safe to take
as candy.

MADE BY SCOTT & BOWNE
MAKERS OF SCOTT'S EMULSION

NEW HOTEL
CADILLAC

DETROIT, MICH.

DEPOT CARS DIRECT.

Complete everywhere,

European plan, $2 and up.
Two Beautiful Restaurants,
Last _word in food and ser-

NEW HOTEL
CADILLAC

ati

0% |

May 19.—Up: |

b

FINANCIAL AND COMMERCIAL

New Bank for London

The Standard Bank of Can-
ada announces the opening of
a Branch in London on Mon-
day, May 17, in the London
and Western Trust Company
Building, 382 - Richmond
Street, under the manage-
ment of Mr. H. F. Clarke.

THE

STANDARD BANK'

OF CANADA.

R

TRE

ME B » Ganany
HOUSEKEEPING ACCOUNTS.

Payments on the fixed accounts for
such house services as Gas, and Electric
Light, Heating, Water and Telephone,
may be entered in parallel columns on
one page of the Home Bank’s Thrift
Account Book. Distributed free at all
branches. Ask for a copy at the near-
est branch,

Branches and Connections throughout Canada

Lendon 394 RICHMOND STREET =¥z Bronches

Office
LONDON BELTON DELAWARE ILDERTON
IONA STATION KOMOKA LAWRENCE STATION

MELBOURNE MIDDLEMISS THORNDALE WALKERS

The Royal Bank of Canada

HAS FOR RENTAL AT MODERATE PRICES

SAFETY DEPOSIT BOXES

For the safekeeping of valuable papers, stock certifi-
cates, jewelry, policies, ete.

PROTECT YOUR VICTORY BONDS.

Total Assets Over
$500,000,000.

Capital Paid Up and Reserves,
$35,000,000.

CITY BRANCHES.

Richmond St.- & Market Square
Richmond & Piccadllly Branch
Dundas & Quebec Sts. Branch

V. F. Cronyn, Manager
R. H. Gale, Manager
W. D. Beamer, Manager

e e e
R,

The Dominion Savings |
and Investment Society

Dominion Savings Building, London, Ontario.

Interest allowed on Deposits and Debentures, payable
half-yearly, 3% to 514 per cent.

CREREIE ... coooiviniievinnnnanse SLODBNOS 00

RESERVE FUND 275,000.00

TOTAL ASSETS over ............. $2,000,000.00

.T. H. PURDOM, K. C.,
Presldent,

R S R LT
CURRENT ACCOUNTS

Efficiency is hard.to obtain and highly paid for,

erchants and Manufacturers will find this Bank
equipped and prepared to give all Current Accounts
the efficient care and careful consideration they
demand.

Open a Current Account with this Bank. Yous
interests will be faithfully looked after by experie
enced men.

IMPERIAL BANK:

OF CANADA
A. J. Goodall, Manager.

Brancbes also at St. Thownas and Sparta.

@veccev0s0000000 0

NATHANIEL MILLS,
Manager.

XV

London Branch,

The Way fo the West
DAILY SERVICE

Lve. TORONTO (Union Station)
9.15 p.m.

CALGARY
EDMONTOR
REGINA VANCOUVER
SASKATOON VICTORIA

STARDARD TRANS-CONTINENTAL YRAIN EQUIPMENT THROUON.
OUT, INCLUDING NEW ALL-STEEL TOURIST SLEEPING CARS.

Sun. Mon. Wed. Fri.—Canadian National all the way.
Tues. Thurs. Sat.—Via 6.T., 7. & N.0., Cochrane thenoe 0. B. Rys,

Tickets and full Information from’ nearest Canadlan Natienal

Rallways' Agent, F. B. CLARKE, London, Ont, "
or General Passenger

Donrtnont. Toronto.

Winnipeg wiil
vallable I.or hrm':"..h

WINNIPEG
BRANDON

full partioulars
NE or other purpeses.

Canadian National Raé'waus




