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mail,

e are not aware thab a Deposit account may be

this Corporation with ONE DOLLAR. Your de-
posit of §1 will receive the same careful attention as if it were thou.
We shall be pleased to see you.as often as you wish to
2dd a dollar to your account. You can conveniently deposit by
Interest at 3¢ per cent per annum is added twice a year.

Canada Permanent Mortgage Corporation
Toronte Street, Toronto.

JOKS ARE WERK
O GARRDIAN MARTS

fis.Steel Depressed on Liquidation
© —Wall St. Aggressively Bullish
in Late Trading,

World Office,

Friday wveumug, July 8.
eakness developed 1 tue coai stocks
joval market tuls woruiug, aud agted

depressiug ractor to tue vawnce oL tne

A, . dieel, waich has shown ratber

gistent liquiaatiou ot lute, Ieil o nearly

ts to-day, aud cioscd with oniy 6o uia,

W capllalization of this conueru, win

gonservative aud profitavle statements,

fduade it one of tue WoSt attracuve of

an industriais, and some conceru 1s

Jover the reacyion in price. Kor sole

¢ it was thought that tne weakness was

ithetic witu Lomiuion Coul, but this

has, given prave - a, veher toag

thing yer uukpown to tne market 1s

&t the back of the seiling. ‘lo-day It was

sumored that the compauy was agan i

of mehey to finauce its ndw steei pro-

£ to completion, and that a furtaer

of stock would have to be made. she

ds of tie company show a sieadipess

gut of accord with the action of the cow-

mon stock. Dominion Coal reacted again

‘to-day, and came close to its rormer low

Sevel, but a portion of the less in price

_was recovered later. There was practically

yotping in the balance of the market to

* @acite commen The general undertone

“was pot good, and none of the list had a
buoyant appearance.

7 s ® =

! Bnuis & Stoppaui, 21 Melinda-street, re-
¥ the close on Northern Securities, bid
W1%, asked 102%15; Mackay, com., bid 23,
asked 24; Mackay, pref., bid 65, asked ui.

¥ L ] -

At Boston to-day: Dominion Coal closed
‘Jid 41, asked 41%, and Dewinion Steel, bid
3§ e & w

" Talk of further Kussian borrowing in
 Berlin.

; V\Thln_r-two roads, fourth week of June,
‘show average gross inc. 1.36 per cent.

5y % f :
Good demand for stocks In loan crowd.
X r . ® ks

“€rop damage trom floods in Kansas seri»

. »
" Demand for bénds c;nﬂnuel very good.

7 3 ® s ®

Anaconda shows falling off of 30 per cent.
I8 gquantity of ore treated.

£ * = *

€on. Gas negotiating for purchase of

. West Glover Lighting Co.

- * » ’
Pour steel hoop plants of the Carnegie
Company, which are-in the 'Amalgamated

_ wige scale, have closed” down.

: s =
Marshall, Spader & Co. seem to have a

. stdle order to buy Canadian Pacific. They

bought ‘1000 ‘yésterday and 500 to-day.--
Head & Co.

& * » @
London’ houses: did a lighter business to-

' day.© They traded in about 15,000 shares,

and bought about 10,000 .on balance,

s = £l
The best sign in the market is the con-
tinued ametivity in bends, the demand for
which has included a great many lots of
§30,000 each.—-News. :
* % »

Up to close of -business yesterday the

" kpown movements. of mouney .show: . Banks

gained from interior . $3,829,000; banks
gained from sub-treasury $5,825,000; total
8tin by banks, $9,654,100.

L] . -
Jersey City, N. J.—At a meeting of
Stractural Stee! Plate pools to-day present
prices were affirmed. The Steel Rail As-
soclation ‘will meet later to-day, and it
will also reaffirm prices.—-News..

- & »

An official of Atchison says: We have not
2 traly moving west of Kansas City. Our
tracks @re submerged for 200 miles west. of
that city. The whole -central part.of the
Western part of Kausas in the vallevs of
Kaneas and other rivers is under water.

* ¢ &

Joseph: - The reaction now under way
will probably extend further. since pro-
fessionals are bearishly inelined. There
will be no declines of importance, because
brokers will Have Jarger buying .orders near
market prices.- Average U. 8. Steel pref.
o0 recessions of a point: hold some Penn.;
buy Norfolk congervatively; sell B, R. T, on
Im spots.

- = "

Attention was attracte

the comparatively v buyring of the
4 per cent. bonds by insiders,” which ad-
vinced the price nearly two- potnts. The
Stock acted as if it was held back, and
We understand that the April statement
#on to come out will be an unfavorable
one.—Towh Topics.

t s @

John Dickenson & Co. to MeMillan & Ma-
Ruire: -

The London market sent quotations strong
fom 3 to 1% above parity. which had a
B%od inflaence on our market and ecauvsed
PEBS to open fractionaily higher than last
night's elosing fizures. All the active issues
ld very well for the ‘firsf honr. hut profit-
taking set in and caused a sight setback
from opening prices. There seems to be a
freling among the prominent floor traders
that the market is again being oversold,
and, shonld that be so, it may possibly
bulge to top prices of yesterday. The ad-
Yanee in Metropolitan securities has attract-
".1 Quite g litt'e attention, and the only ex-
Planation given by those supposed to be on
the fnside 15 {hat they are heing run up
0 a8 to help sal~s of Street Railw ay stock
There i% a theory that the recent deeline
®ag made to shake out the Whitney hold-

aving heen accomplished, in-
way to squneeze the shorts.
ations of leading professionals
that many of them
take profits, and, in most
positions, think-

1 .to Rock Island

1 s evident
were anxions to
CIR9R, they e re cha g
e that thes conld de eqnally well en the
#hort side: but. in spite of all the hammer-
M2 by the bear cdiqne. very little long
#ock goems to he coming out. The mar
Ret in general has resolved itself fnto A
tradine affair. and we think the safest
Mothed to purswe is-to sell on fair bulges,
for the timea being.
Dominfon Failnres.

Dun's Moercantile Agener reports the
Bmber of failures in the Demi ion duoring
the Past week in provinces

¥ith those of previons weeks s follows:

fly 7. 3
dnye

Bank Ciearings.

week, with the usual
follows:
1904,

> past
as
1904
July 7

9,930,042

1,132,641
1,004,081
1,542,641

034,761

3, 100

918,802
1,581,148
504,706

734,022

’f’m Railway Earnings.
‘hll; fourth decrease,

u.n._;s year,

week
decreare,

June,
$56,248;

comnared |

‘mises to be n

CITN OF
WINDSOR.

DEBENTURES AT RATES
TO YIBLD
10
¢ Jo
ON THE INVESTMENT
NET DEBT ONLY 4%

OF ASSHSSED VALUATION
Write for Pull Particulars

DOMINION
SECURITIES

GORPORATION LIMITED,
20KING STEAST TORONTO:

earnings for the last twelve days of June
amounted to-$112,500, being an increase
over the same périod last year of $99050, or
9.72 per cent.

On Wall Street.

Marshall, Spader & Co. wired J. G. Reaty,
King Edward Hotel, at the close of the
market to-day:

The market resisted a further decline this
morning, notwithstanding mixed political
news and very damaging reports from
crops. The London market was stronger
than expected for Americans, and the dis-
position of traders to let go their holdings
was in some degree influenced by this fae-
tor. The forenoon trading was not spe-
cially active, and the volume was reduced
liberally, as compared with two days pre-
vious, but the tone was good, and no effort
at depression was made, while supplies of
siocks were seemingly as lmited as when
values began to rise.

Durings the afternoon the market be-
came stronger, with a resnmption of nearly
the highest level of movement during the
l:}ttor part of session. Confidence in the
sitnation .was strengthened by Dbletter re-
ports from St. Louis and more favorable
weather conditions promised in the grain
harvest belt. Crop news promised at first
to be much more unfavorahle than hereto-
fore reported or expected, but the weather
and forecasts indicate that possibly the
worst 18 over, and that the floods now pre-
vailing in Kansas and Missouri will mark
the termination of this visitation.

Estimates of damage are, of course,
vague, and, at present, unreliable, but it is
siafe to say the result will reduce both the
quantity and quality of winter wheat yield
from that section. It is significant that
the day’s reports on the corn crop were
much more favorable than recently, and
the market for this cereal indicated this
conviction on the part of traders.

Spring wheat conditions are reported fav-
orable, and, with the rising temperatures
in to-day’s forecast, should become so. In-
ﬁnepces now on the matket,. and those
likely to present themselves fn the near
futuré make for stability of values in any
event. The fron trade have reaffirmed. ex-
isting prices, and conditions warrant the
belief that no further dopression will be
noted in this industry. This much is gath-
ered from to-day’s meetings in New York.
There is every promise that the St. Louis
convention will' end in greater harmony
than previously. expected, and with results
of most conservative character.

#Phe bank statement should be a good one,
feom' present indications. 'Crop news seems
té have passed a eritical period;—with some

loss in condition and possilile yield, byt no |

grave disaster to the winter wheat yield.
The technical condition of the market is
such that a buying movement will find
offérings. light, as there has been no aec-
cumulation of stocks on the part of outside
public, and speculative lines in all direc-
tions are still on a reduced scale.

The market promises further strength at
this writing.

Ennis & Stoppani wired to J. L. Mitchell,
21 Melinda-street, to-day:

The advance in prices was renewed ‘with
considerable vigor during the afternoon, and
buying of Reading was especially effective.
It has been rumored that Reading, 2d pref.
will be retired thru issue of common and
1st pref. stocks in its stead, and the known
prosperity of the anthracite trade is also a
factor. Reading is not much econ~erned
with crop damage, and the tradip- went
largely tc properties in simi‘ar positi_n. The
reaffirming of stecl pool prices to-day was
expected, but means a good deal, in view
of apathy in the trade at the present time.
The Rock Island report, as expected, was
unfavorable, but shows improvement for
May, as contrasted with April, the Frisco
even making a small net increase.for the
latte# month. The bank statement pro-
good one, and the market
ouzht to be well sustained by prospect of

‘this and the corn crop report on Monday.

Seritiment confinues bullish, and the up-
town and western cliques seem still ag-
gressive on the long side.

Price of Silver.
Rar silver in Leondon, 26%d per ounce.
Bar silver in New York, 57%c per oz.
Meaican dollars, 45%ec.

Money Markets.

The Bank of Enzland discount rate is
3 per cent. Money, £ to 214 per eent. Thu
rate of disconnt in the open market for
short bills, 214 to 2 5-16 per cen
motiths’ bills, 214 to 214 per cent. New York
call money, highest. 114 per cent.: lowest.
11 Iper cent.: last lona, 1% per cent. Call
money in Toronto, 5 per cent. .

Foreizn Exchange:

Mpessrs. Glazebraok & Becher, exchance
brokers, Traders’ Bank building (Tel. 1001,
to-day report closing exchange rates as
follows:

Retween Banks
Buyers Sellers
par

Counter,
1-8to 1-4
1-8to 1-4
91-2t0958
97-8to 10
10 to 10 1-8

N.Y, Funds,.
Ment'l Funds
60 dayr sight, 9’
Demand Stg. 9-32
Cable Trans.. 911-1 9
— Rates in New York.
Posted.
488
456

Actual.
1487.30

Sterling, demand
1485.25

Sterling, €0 days

Toronto Stocks.
July 7.
Ask, Bid,
Montreal i
Ontario
Saranto .o
Mer¢hants' ...
Commerce ...
Imperial
Dominion
Standard ..
Hamilton
Novg Scotla ......
LILOWER . o ical l

| Roys

[ Traders’

1 Brit.

Am.,
Ass.,

West.

| Imperial Life ....

nicn Life
National Trust ...

| Por.|Gen

LCN W,
bank eclearings In the Do-| do

|
|

s s I
Ont. & Qu'Appelle. .
pret.. . .

rom. ..

Con.|Gas,

2 PR
M.S.P.

do..
Tor.
Can. Gen.

do. | pref, ...
London

=| Dom. "Tel, xd. .

Bell Tel.,

Richelien & Ount...

Niagara Nav., xd..

Northern Nav. .. ...

8 Li & C Nav... ..s

Toronto Ry.

Londpn St.

Twin City

Winnipeg 8 A

Sao Paule Tram...
do.| pref., xd ...

Trinidad ...

1005

95

three |

do,, bonds ...... 109
Lake Sup. com.i
Can. Balt ....
War Eagle .
Republie .....
Payne Mining ..
cariboo (McK.):..
Vittue ....
North Star
Jrow's Nest Coal., 850
Britisn Can, ...
Can. Land,, x4....
Can. Per,, xd,....
Can. 8. & L,, xd:.
Cent. Can. Loan..
Dom. 8. & I......
Ham. Prov., xd,..
; Huron & Erle, xd,
fmperial L, & 1
Land. B. & L, xd.
London & Can. ..
Manitoba Loan ...
Tor. Mort. xd....
Ont. L. £ D.yxd. . ...
{ London Lean, xd.
| People's L. & D. ..
Real Estate .
Tor. 8. & 130
Morning sales: Ontario, 20 at 126; Do-
winion, 10 at 225; British America, 36 at
10; Canadian Pacific, 110 at 124%, 7 at
125; Bell Telephone, 15 at 144; ‘foronto
Railway, 23 at 99%; Dominion Steel, 100
at 7%, 100 at 8; Coal, 25 at 41%, 100 'at
405, 25 at 40%; Consumers’ Gas, 20 at 202;
Can. Permanecut, 43 at 11835, 7 at 119; Lon.
& Canadian, 40 at 04; Sao Paulo, 2 at 1v4;
Twin City, 100 at 9534, 5 at 93%, 25 at
U5, 5 at 95%; Dominion Steel bouds, $2070
at 577%; N. 8. Steel, 10 at 68, 100 at 677,
‘50 at 673, 25 'at 67%, 25 at 67.
Afternoon sales: Geuneral Electric, 25, 25,
25, 24 at 14i; C. P. R., 25 at 12544, :5_&:
125; Toronto Kiectrie, 25 at 136%; Dominion
Steel, 50 st 8; Ontario Loan, 30 at 121

. Montreal Stocks.
Moutreal, July 8.—Closing quotations to-
4 i Ask Bid.

1955  125%

206%
9914

Ry :
IS L
A0ledo il S
Montreal Ra(lway ...e..ue
Toronto Railway
Halifax Railway
Degroit Railway
Twin City .
Deminion Stee
do., pref: .
Richelien
Moutreal L., H. &'P-......
liell 'Telephone ......... Vg s
Dominion Coal .... o
Nova Scotia Steel
Bauk of Toranto
Hochelaga .
Moutreal ‘Railway bonds ...
Ceuimerce .
Dow. Steel bonds .
Ontario Bank
Quaebec Bank' ..
Montreal Bank . g
N, W. Land, pref. .....
M. S. M., pref.

do., common
Imperial Bank

10334

Merchants’
Union Bank

Morning sales: Canadian Vacific Railway,
25 at 125 o at 12475, 410, 125, 50':1£
123; Montreal Pcaver, 3v at 73%; Dominion
Steel, pref., 2, 75 at 22, 5 at 23, 300:at
2314, 50 fat 23%, 35 at 24; Dominion Steel,
W, T8 a4t T Dominion Coal,
pref., xd., A0 at 104%;, 20 at 105%, 20 at
14%, 2 at 105; Twin City Ry., 5 at 95;
Irominion Coal, 25 at 41%, 25 at 41, 10-at
41% ;- Nova Scotia Steel, 25 at 68, 23 at
€73, 25 at O8, 25 at 67%, 20 at 68, 25, 25
at 7%, 25 at 87y, 5, 12 67%. 25, 75 at
67, O, 50 at 67, 25 at 66%;, 25 at 66, 50 at
G5%, 50 at 65%, 50 at 6514, 75 at 66, 5 at
6hl4, 10 at 6614; Bell 'Telephone, xd., ¢ at
145; Ogilvie, pref.; 50 at 119; Merchants’
Puank, 25 at. 156; Dominion Ste2l bonds,
$2000, $BOOV at 5714, $2000, $3000, $3000 at
o1, !

Afternoon sales: C.P.R., 25, 10, 13 at 125,
125 at 125 ; Twin City, 17, 25, -3 at 9514,
Steel, 40 at 73;; Torouto Railway, 5 at
i00Y;; Steel, pref., 5 at 23%; Coal, pref.,
50 at 104%, 15 at 104%; Mcntreal Railway,
50 at T N.S. Steel, 50 at 6, 100 at

Wia. 125, 25 at 65, 25 at 6514, 23 at 654,
25 at 65, 50 at 65; Steel bonds, $10.000 at
57%; N.8. Steel bonds, $2000 at 108%; Coloi-
ed Cotton bonds, $1000 at 90.

New York Stocks,

J. G. Beaty (Marshall, Spader & Co,),
King Edward Hotel, Teports the followlig
fluctuations in New York stocks to-day:

Open. High. Low. Close.
B. & O. RI%, - 82%  S1% 82%
(wuu. South. . o

c. i

£ ¥
C.o W, - A 3
Duluth .-. S R ks

0%

.o “ee
. sss

D51
80
3514

133%

Erie %5

Go., 1st pref .
do., 2nd pref ...

1ll. Centra ‘i

S O

Denver, pref ...
K, & T
do.,

& N
Mex. Nat.
Mo. Pac
San. Fran.

do., 2nds
8. 8. Marie

dg., pret ...
8t Paul ....
Sou. Pacific .... 3 47 5
Sou. Ry ..... » 244 21%

do., pref o e
S. L W,

do., pref .

V. P

1445 115

do., pref.
Wabash ...
do., pref.
do., B bonds ... ..
Wis., Central
, pref

W i
liocking Valley .. ...
1O W .
Reading
do., 1st pref. .
do., 2nd pref. .
Penn. Central
o0 %1
A.C. 0.
Amal. Cop
Anaconda

-l
4314

116% 117
31%

% 5

1273 12

Congumers’
Gen. Electrie ...

20% 2

14974
( g 1161, T
Nor. Ameriean .3 oY, :.
Pacific Mail
People’s Gas
Kepublic Steel
Rubber ....
Sloss %
Smelters!....
U. 8. Steel ..
do., ‘pref ..
Twin City
W. U
Sales to noon

1074
581

171,000; total, 451,600.

London Stocks.
July 7. July 8.
Last Ouo. Last Qno.
money Seiye U R
account S

Comnsols,
Congols,
4 tchison
do., pref
Anaconda . . .-
€hesapeake & Ohio ..
Baltimore & Ohio
Denver & Rio Grande ..
do., pref
Chicago & Great West .
Q1Y
St
Erie Shob
do., 1st pref
do., 2nd pref
Lenisville & Nashville
is Central
Kansas & Texas ...
New York Central
Norfolk & Western
do., pref
Ontario & Western .
Southern (Pacifie
Pennsylvania ...,
Scuthern Railw
do., pref
United States Steel
do., pref
Urion Pacific ...
Wabash
do., 'pref

Price of Oil

Dominion Bank
"TORONTO

Capital Paid Up - - $3,000,000

Reserve Fund and Un-
divided Profits - - $3,474,000

A general Banking Business transacted.

‘- Savings Bank Department in connec-
tion with all offices of the bank, 246

Deposits of §1 and upwards received,

HEAD OFFICE—COR. KING AND YONGE STS,
e —— s ——

ported by Marshall, Spader & Co.), were

Open. High. Low. Close,
coi MOTO- 3000 10,70 - 10.7¢
woe s D8 278 9.78
Oct. 9.67 9.05
Pec. ... o008 9.50 V.50

Cotton-—Spot closed quiet, 20 poiats bigh-
er; middling uplands, 11.23; do., gulf, 11.50;
sales, 718 bales.

Aug
Rept

sese
saee

r Cotton Goasip.

Marshall, Spader & Co. wired J. G.Beaty,
King Mdward Hotel, at the close of the
market to-day:

lhe strength of Liverpool market, with
fncreased sales of, spots, was agun the
deminating 'feature of cotton markets to-
day. Liverpool closed wita an advance of
20 English points in the spots and from 27
to 25 points on the old <rop ‘optious, over
Jesterday’s close, wkile the new crop ad-
vauced 8 to 9. Our market respounded in
aun crratic 'way aad accepted considerable
pressure of realizing sales thruout the list,
as well as gome transactions representing
actual or proposed delivery of cotton. ‘The
tone of the market was ifairly well pre-
scrved, ‘tho the winter smonths did not ve-
tiect an enlargéd buying power and scemed
to lack support from any :mportant-direc-
tions,

The advance in the winter monthy seems
to Lave halted for the time and the pros-
pect ‘of a squecze in Liverpool, with its
teficction on this side, is Btimulating the
local market for the old crop positieus.
Trading is not active, ‘and outside ‘aterest
in speculation is covspicuongly lacking. The
weather map to-day was in some respects
Leiter than recently, the rainfall Delng less
excessive in the western belt, but Alabawa
and Mississippl are receiving too  much
Woisture, ‘more than ‘an inch anf a4 hali
Luving. falien.

At moie casterly portions-rains are light-
eér and-the forecast for to-might ahd to-
morrow is uot unfavorable; The forecast
for East Texas is for vlowly Wweather, with
Scattered showers tonight and td-morrow
in West Texas, There is no low barometer
central or, prevailing in runy part of the
cotton belt, according tor to-day’s wmap, and
raximum temperatures are high and sea-
sonable.

The market 'bears a litti2 top much ap-
prarance of .cavefal handligion the part
or professionals, to be folloWwed unreservel-
ly on the long side by the casual trader.
We .are inclined to believe that spinners
will manage to postpone all but their most
pressing needs, with aun advancing tea-
dency to the spot market brought about
by the prospect ‘of effect of a sgueeze in
Liverpool and New York.

Bradstr2et’'s Trade Review,

In' Monteeal, wholesale trade has bean
A trifle quiet this week, but the volum: of
fall trade is comparing favoralidy with last
year. Sales for the west continue to ¢x-
pand, ‘the buying being stimulated by the
Dpe crop prospects. and the econtinued
steady influx of scttlers.. The outlook for
the fall business 8 promising. Prices of
staple manufactures are steady. Joblbers
are inclined to leok for casier prices in
cetton goods. :

Zrade in jobbing circles at Toronto has
Lecn quiet for goods for not weather use,
l.ut the weather has favored retail sales of
dry goods. A 'little more activity Is shown
in hardware. The fall business helng book-
€d is quite Iarge and the general prospests
for trade arc somewhat better., Pricss are
steady to firm. Cotton goods, however,
are unsettled, owing to the lower prices of
raw material.. Wool fs:in active demaand
and hLigher cn more ingniry for shipment
to the United States and ‘the advance in
the English markets. i

Little change is perceptible in business
circies fron. that of the preceding week.
1here is a general quietness, which by
some is attributed to weather conditions.
The latter has beer favorable to growing
crops, which, so far, are ‘veported satisfac-
tory, altho in som.¢ 2sections more Tain
would be cof constdérable henefit.  City
trade Is not as active as in past seasous
and few. tourists have begun-to arrive.

At Vietoria and Vancouver the conditions
of wholesale trade are.sound.. A falr sea-
souable mevement is reported from alstribut-
ing points. to provincial trdds centres.
There is lesy demand from the Yukon, ow-
fug to a glut of goodd at Dawsoun.

In Winnipeg there has been good buy-
ing in jobbing trade circles for the fall in
the expectation of a large ‘nerease jn the
season’s ‘turnover. The weather has been
favorable for the crops ‘and that has heen
a stimulating factor Yin fall business. Real
estute speculation is still active.

In spite of weather, which has not beea
altogether favorable, wholesnle trade at
Hawilton has 'been of fair proportions for
this scason. The ‘inquiry for tha fall is
geed.  Prices are generally well maintain-
ed. The outlook is for a steadily incréasing
demand “for. Tal! and. winter goods. i

In London, as reported to Br
the movement in jobbing trade circles is o
trifie on the quiet side, as is usual at-this
seuson. The sorting trades Is abont over
for the present and travelers are devoting
their 'attention to fall -business whicn is
sutisfactory.

Ottawa wholesale trade is
good for this time of the goar.
Looked for the fall so far are v
and an increasing demand s expectod wia
ibe developn:ent of th> season for snch
ines. The crop reports are beinz closely
followed by the trade as they will largely
1uU|11rnr'e the future demands of the retail
trade.

HOW MICHIGAN TAXES RAILWAYS.

Given Lower Rates on Full Value—
Progress of Investigation.

moderataly
The orders

Some private business brought H. J. Pet.
typiece, M.L.A., back to Toronto yesterday
for the week end interval in the labors of

LI %

RN HARKETS EASIR
NHERT FTURES LONER

Damage to Crops From Floods Insuffi-
cient to Hold Prices—Argentine
and Other Shipments.

World Office,
Friday Evening, July 8.

Liverpool wheat futures closed to-day 3%d
higher thaa yesterday, anl rorn futares
higher,

At Chicago, September wheat closed e
lower thun yesterday, September corn 7o
lower, and Reptember oats I4¢e lower,

JULY 9

il

Chicago.— Car lots of wheat, 9; contract,
1; estimated, 5. Corn, 119, S, 125. Oats,
74, 4, 62.

Northwest.—Car lots of wheat, 189; last
week, 207; year ago, 124.

Primary receipts of wheat, 163,000,against
320,000; shipments, 121,000, aga:nst 133.000,
Corn, 237,000, against 4923,000; shipments,
144,000, against 461,000. ‘Sotal clearances,
66,000.

New York, July 8.—All grades of refined
sugar were advanced 5¢ a hendred poonds
to-day.

Argentine shipments : Total wheat this
week, £00,000; last week, 536,000; last year,
1,160,000,

Northwestern Miller says absence of dry,
warm weather is felt in North Dakota and
Minnesota.

Indian wheat shipmerts this week, 1,100,
009  bushels.

Pradstreet's weekly shipments : Wheat
and flour, 874,000; corn, 613,000.

Broomhall cables that from France comes
a responsible private estimate which places
wheat erop at 15 per cent. less than last
Yyear, or about 310,761,000 bushels, against
$65,601000 bushels in 1903.

Lordon.—Argentine wheat sowing opera-
tions have been pushed forward vigorously.
Aecreage is larger than Jast year. Linsced
sowing has commenced under most fagor-
able circumstances.

According to an outhorify. loss to o
by floods in the socthwest will e o= -
Bottom lands planted only amount to 5 to
10 per cent. of total erop, and only a por-
tion of ‘tlifs will' be damaged. The real and
most extensive damage will be, of course,
effected by continnal rain. 2

The world's available supply of bread-
stuffs, as estimated by The Daily Trade
Bulletin, was 123,237,000 bushels July 1, as
compared with 103531.000 bushels on the
correspouding date last year. There was
a decrease during Juné of 19,870,000, as
compnared with a decrease of 11,831,000 in
May and a decrease last year of 16,842,000,
—Love.

Chicago.—Snow's Jvly report makes .win-
ter wheat condition 78.2. or 2 points better
than his figures of June. S8pring wheat,
01.7, or 1 point better. These conditions
are as of July 1, and take no account of
damage since. Corn condition, 89.2, against
84 last year and 92 in 1902, The area is
2.8 greater than last year. Acreage I

e
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Continued on Page 12,

| The Royal Bank of Canada

$6.192;7og

Savings Banlk Department

in connection with all Branches
Interest at current rate from date of deposit credited semi-gnnually,

Corrasponﬁencé Solicited.

Summer Cottage to Rent

Long Branch, large nine roomed cottage,
partly furnished, overlooking the lake and
park, verandah on two sides, immediate
porsession. 'For full particulars apply to

A. M. CAMPBELL,

12 RICHMOND STREET EASY,
Telephone Main 2351,
]

BUTCHART & WATSON

Confederation Life Building.
PHONE MAIN 1442, Toronto, Ont,

Alamo Power Company’s Stock

(An Unusual Rate of Dividend Assured).

Mexican Flume and Lumber Company’s
7 per ¢ent. First Mortgage Bonds,
Limited number shares Treasury Stock of the
Aurora Consolidated Gold Mining Co
A THOROUGHLY DEVELOPED MINE,

CHARTERED BANKS.

THE e,

METROPOLITAN

B AN Capital Paid Up-8$1,000,000
. Reserve Fund-$1,000,000
WE. HAVE EVERY

FACILITY TO TRANSACT
YOUR BANKING BUSINESS

AND INVITE
YOUR ACCOUNT
SAVINGS DBEBPARTMENT
At All Branches.

SEAT OF TORONTO STOCK EXCHANGE |
FOR SALE

Tenders will be received up to the 2ist
day of July instant. by the undersizned for
the seat on the Toronto Stock Exchange of
the late C. C. Baines. Sale subjelt to
Liules and+ Regulations of thé Stock Ex-
chavge. Apply to

Toronto General Trusts Corporation.
Exgcutors. -

Toronto, Ninth July, 1904, 63

FOR 20,000 Aurora Con,
20,000 Viznaga Con.
SALE o3

20,000 Union Con. Oil
20,C00 Refinery.

Also all Douglas, Lacey & Co. and A. L.

Wisner stocks.

INTESTMENT  EXCHANGE CO.,

Spectator Building, Hamilton.
C. H. Routliffe, Mgr.

SHORT DATE BONDS

Taken in exchange for good

Traction and Municipal Debentures

Apply: '
C. A. STIMSON & CO.

24 KING ST, W. 26

The Cramp Steel Company, Limited

Re crganization committce. Shareholders
whose names 'are not registered on the
books  will kindly communicate with the
secretary of the shareholders re-orzaniza-
tion committee, F. Asa Hall, 705 Temple
Rtvilding, 'Toronto.

McDonald & Maybee

Live Stock Commission Salesmen, Western
Tuttle Market, Office 95 Wellington-avenue,
Teronto. Also Rooms Z and 4 Ex‘aanuge
Ruilding, Unien Stock Yards, Torontn
Junction. Consignments of cattle, sheep
and hogs are solicited. Careful and per-
sonal! attention will be given to consign-
ments of stock. Q@Qnick -sales and prompt
returns will be made. Correspondence
solicited, Reference, Dominion Bank,
Esther-street Branch. Tel-phone Park 787.
DAVID McDONALD. 356 A.W. MAYBEE.

MAYBEE & WILSON

Live Stock Commissiog Dealers TURUNTU

WESTERN CATTLE MARKET
ALSO UNION STOCK YARDS, TOCRONI1O
JUNCTION.

All kinds of cattle bought and sold on

commission.
“armers’ shipments a spaeinity,

the railway taxation commission. The
Michigan authorities have heen seen at
Lansing and Detroit, and afforded every |
opportunity to the commissiozers,

In Michigan the railways are assessed at |
the full value of their property, while other
properties are assessed at 82 per cent. of
their value. To equalize the tuxes the rail-
way rate was set at 14 mills and the gen-
eral tax at 16 mills. The Detroit Board of
Fducation objected to this, and the matter
was carried to the courts, aud has reached
the supreme court for decision. With 72,-
000 miles of railway, at the lower rate the
taxes wonld ameunt to 32,800,000, The tax-
ation has no influence npon railway fares,

Judge Bell will hold court at Chatham to-
day, and Pref. Shortt and the sceretarics
have gone to Chicazo. where yvesterday and
to-day the prof or is meeting President
James of the Northwest University; F. 1.
Crandon, tax comi sioner of the Chicago
& Northwestern Railway, and J. J. Lauch-
lin, professor of political economy in Chi-
cazo University.

The work of the commission will be con-
tinued at Indianapolis on the 11th, Madison,
Wis., on the 15th, St. Paul on the 20th, and
Springidcld, T, on the 25th. Before going
past to Massachusetts,Connecticut and New
Jersev, the commission will return to. To-
ronto.

who stole hrass taps rfronl

Wm. Carey, t, A
Rrass Works, will stay €

the Morrison

DON'T HESITATE TO WRITR OR

[‘.\'IRE US FOR INFORMATION OF MAR-

KET CONDITIONS, or send name and we
will mail you our weekly market repsrt.
References: Bank of Toronto and all ae-
quaintances.  Represented in Wianipezr hy
H. A. Mullins, ex-M. P. P. 356
Address communications Western Cattle
Market, Toronto. Corr2sponiignes Solicited.

BANK o HAMILTON

CAPITAL (all paid up) - $ 2,229,000
RESERVE FUND - - - 2,000,000
TOTAL ASSETS = « = 24,700,000

Head Office = Hamilton, Ont.

BOARD OF DIRECTORS:
HON, WM. GIBSON. J. TURNBULL
President. Vice-Pres and Gen'l Mgr

John Proctor, Cyrus A, Birge, A _.B. Lee
(Toronto)
J.8 Hendrie M.L.A., George Rutherford

TORONTO BRANCHES.
CORNER QUEEN AND SPADINA

84 YONGE STRHHT,

248 (opposite Beard of Trade)

CUSTOM HMOUSE BROKERS.
NSNS NS N

ROBINSON & HEATH,
CUSTOM HOUSE' BROKERS,
14 Melinda .Street, /Toronto.

MEMBERS TORONTO STOCK EXCHANGE

BONDS

of tho Vietoﬂon Romni‘ tock Compauy of

nturio, :itod
FOR SALE’ a
TO YIELD 2 Jo .
OSLER & HAMMOND
18 King St. W., Toronto.
BUCHANAN, SEAGRAM ' & CO,,
! STOCK RROKERS
Mgmbon 'l‘orcw_\w Stock Bxo hange

34 Melinda St

Orders executed oni the Mew. York, Chi-ago,
I(on;renl and; Toronto Bielarr e, 248

SHOBT RIS

wi BONDS
| TAKEN IN EXCHANGE FOR

CITY AND TRACTION BONDS

AMILIUS JARVIS & Co.

MNKERS AND BROKERS, TORONTO. el

BONDS

First-class Municipal Govern-
ment Bonde. Seodfor list ;

H. O'HAFA & CO..

. 30 TYoronto Street, Toronts. 243

COMMISSION ORDERS

| Bxecuted on Rxchanges o’ ;

Toronto, Montreal and New York
JOHN STARK & CO.

Members of Toronte Stock Exchange
et 26 Toronto St,

nvi

W

STOCK BROKERS, ETC.

MARSHALL SPADER 360

New York Stock Exchange,
New York Cotton Kxchango
| Chicago Board ef Trade.
74 BROADWAY AND W ALDORFs

| ASTORIA, NEW YORK.
INVESTMENT

~ SECURITIES

COTTON AND GRAIN,

TOR | ONTO OFFICE~The Kifg Edward Hotsl
| J. G. BHATY, Manager.
Long Distance Telephones—Main 3373 and 3374

T T ——

LONDON and PARIS
EXCHANGE, .=

General Bankers

HEAD OFFICR :

HOUSE BANK, LONDON, ENG.

Licensed by the (zovernment of On
to deal in Stocks and Shares, g

CANADIAN BRANCH
34 Victoria Street,
TORONTO.

BASILDON

613

Raven Lake
Portland Gement

AT .......... $76.00

I have 100 shares of the
stock for sale at this figure.
Werite or wire your order.

ing House for Unlisted

Norris P. Bryant, ™ e

84 St.Francois Xavier St.,
MONTREAL.

The International Clear-

GEO.PUDDY

Wholesale Dealer in Dressed
Hogs, Bzef, Etc. 356
37 and 39 Jarvis Street

Windsor Salt

TABLE AND DAIRY

ALSO COARSE SALT AND ROCK SALT

S. MARTIN, - 37 Jarvis-Streel

months in the Central

Agent Canadian Salt Co., Limited 46

| -

FOR

heating, gas fixtures complete (Siche

SALE.

This lovely Suburban Home, solid brick, slate roof, 9 rooms, hot water

System), grounds consist of about one

acre, apples, pears, peaches, ‘berries, grapes, &c., asparagus bed.

AT SACRIFICE FOR QUICK SALE.

Tarvilizhed 158

OMMERCIAL

A/Ae WLEKLY FINANCIAL, COMMERCIAL
GENZRAL TRADEL ‘W!'A":&"M GREAT JVLST)

L7

has no real competition in its field in
Western Canada. As an advertising
trade medium it has an established re-
cord of the very highest success. Send
for sample copy and ses what a host
of Canada’s foremost Lusiness firms
use it for their Weetern advertising.

The Hugh C. Maclean Co., Limited

WINNIPHG.
Toronto Office : 34 Victoria Street.

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street, Toronto-
#stablished 1864.

HENRYBARBER&CO.
ASSIGNEES

18 Wellington St. East
TORONTO 246

Commissioners for all the Provineccs

246

THOMPSON & HERON,

16 King S8t. W, Phone Main 981

STOCK AND GRAIN BROKERS |
Correspondence

Private wires. invited.

WM. A. LEE & SON

Real tltnte,lnsunnm and Finanecial Agents
STOCK AND GRAIN BROKERS
Private wires to New York and Chicago.
Money to Loan. General Agents.

Westarn Fire and Marine, Manchester Fire,
Royal Fire. Insurance Companies, 'Canada
Accldent and Plate Glass Co., Lloyd's Plate
Glass | Insurance Co.,, Ontario Accident .
Insurauce Co. 28

14 [VICTORIA ST. Phones Main 592 and 5098

B ]

CARTER & CO.
Stock Brokers New York Stocks '
| CHICAGO GRAIN AND PROVISIONS
Dire¢t Wires, Continuous Market Quotations,
21-33 Colborne St. Opp. King Edward Hotel.
Phone¢ Main 5279. ed

10,000 SHARES
MOUNT JEFFERSON MINES
15¢ PER SHARE

BOX 82 WORLD

STOCKS WANTED.

NIAL INVESTMENT & LOAN CO.
ggfn‘ﬁﬁmn PERMANBNT LOAN CO.

State quantity and lowest price. Unlisted stocks

o ey ol PARKER & CO.,
61 Victoria-street, Ioronto.

FREE—THE MINING HERALD.

The leading mining and financlal paper
gives reliable news from all the mining
districts, also reliaple information regard-
ing the mining, oil industries. No inves-
tors should be witbout it. We will send
it ¢ix months free upon reeoipt of nume
#nd address. Branch A. L. Wisuer & Co,,
Inc. Bankers and Brokers, 73 and 75 Con-
federation Life Ruilding, Toronto. Owen
J. B. Nearsley, Manager. Main 3290.

oty Sl

investigate and will handle nome: but the best
STOCKE®, BONDS and DEBENTURES,

CORRESPONDENCE SOLICITED.

NOTHE—We have at present a limited num-
ber of shares in 2 company organized to manu-
facture one of the most universally used staples
under a patent by which the cost of production
is less than one-half the lowest possible under
present methods and the product immeasurably
superiadr. No experiments. No need to cut

rices.| No competition. Absolute certainty of
arge dividends, Directors successful business
men.

Alsoin an Electric Light and Power Company
doing & good business and coatrolling valuable
patents and franc hise.

INDUSTRIALS AGENCY, LIMITED

| 112 Manning Chambers.
Tel. M. 911,

The grain market at present offers a splendid field for speculation.
sharp reactions wheat, oats and corn should be bought.
wires to Chicago and can give unexcelled service. Correspendence invited,

MONEY IN GRAIN

Oa all
We have two direct

MCMILLAN & MAGUIRE,S (5 SorKing an Yornge Sta.

ALSO KINGSTON AND PETERBORO

"y
68 66

e csn

taindn Ry
Mackay, eom. Ao
dn.,pref. .......
Cuxfer Prism pr
Packers (A) pr...
do. [(B) Priccces

April, net decrease of $610,- Pittsburg, July & —0Oil closed at $1.07.
¥, net decrease, £75.918. j
&‘W‘lﬂn Soutkern. four werk
decrease, $30,026: month, decroasc,
S88: fromn Tuly 1, decreass, $457,031.
Twia City Rapid Transit Company’s

The

- R0k 1)
B Ny

Apply FOX & ROSS,

tock Exchange Buildin
mgg;.rgo?nhem Hntrance King ward Hotel

THa: Cotton Market.
The fluctaations in cotton futurcs on the

New York Cotton . Eschange to-day (ve-

COR. BCOTT
COLBORNH

8 B
Sen - Wie AND

cse cso




