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Wﬁc Sugar is Sirong-
\ Three-Point Break in
wi' General Electric.

| Strength of Steel of Canada which

gold up to 73 1-2, well. mbove the|

| gormer high record price of the year,|

| was an outstanding incideat in yes-
terday’s rather dull 'trading on the
Toronto' market. Rumors of doubtful
suthenticity are abroad to the ef.

| fect that an amalgamation of Steel

of Canada and Dominion Iron is con-

. templated. It is a variation of the
| familiar and frequently recurring re-

L for which the demand
. been ali.-hﬁ% showed itthe effect of a

port of an impending ‘merger of
Dominion Iron and Nova ' Scotia
oomy‘ndu and it" is said that of-
| ficials  of ‘the two companies now
| mentioned have gone so far as to
| exchange ideas on the subject. Steel
of Cqpada after seiling at 73 1-2,
| weakened to 73 in sympathy with the
generally weaker tone in steels due
to the ldéte break in U. S. Steel on
the New York market; reducing the
net gain to 1 1-4.  Dominion Iron was
inactive'but firm tetween 67 1-2 and
:z i-;. tho the final bid dropped ito

The flurry in Dominion Cinnens
appears to have spent itself for the
itime being, the stock being dull yes-
terday and half a point off at 51 1-2,
‘The bullish demonstration in Atlan.

tic Sugar common was continued on
‘ithe Montreal market with sales as

i  high as 44, while locally sales were

‘made between 41 1-4 and 40 1-2 with
- the closing bid advanced sharply to
‘42 1-2- and the stock held at 45,

panish River preferred held at the
firm Jevel of 106, while the bid for the
common was moved up half a point
to 32 1-2. Canadian General Electric,
of late has

Tew blocks being forced upon an un-
g market, opening sales at. 113
“bdncuo wollowed' by_a three-point drop

Brazilian, while it qualified for the

: position, of the most active stock on

the board with a turnover of 642
shares, wwung  within the compara-
tively narrow range of 59 1-2 to 59-
1-8, closing a bare fraction under
Monday's price, The war loans were
quiet and steady, :

Today's transactions: shares, 1,983,
i‘n’:hsxggng 120 mining shares: bonds,

" THE BOND MARKET

Beveral quite ™ sizable munieipal
issues are now on ‘the market, . The
province :of British Columbia is call-
ing for tenders for $3,000,000, 20-year,
five- pér cent..gold bonds, payable at

- the Canadian Bank-of Comimerce, -in

Victoria, Toronto, Montreal and New

. York, and bids-for this issue will be

received up to 10.30 a.m. on Saturday,

. at the head office of the Canadian
. Band of Commerce here, .

The-town of Beauharnois, Quebec,

" will receive bids for $57,500, 51-2.per

- cent, debentures

s

up to 8 p.m, on Mon-
day next, : ik
Montreal city treasurer will receive

| bids up ti)l twelve noon, July 3, for
- $624,000, 41-2 per cent. 40-year geld
'underrround conduct debentures,

Up to four “p.m. July 2, Alberta’s
deputy minister of ediication will re-
ceive tenders for $19.850; seven per
cent. school distriet -debenjures, ma-
turing in 5-10 .years.

NEW YORK CURB COMMENT

Hamilton- ‘B. Wills received the fol.
lowing wire ‘at ~the .close of the New
York club- market yesterday, THe gen-
era]l market was inclined to be a trifle
irregular today due to rumors regard-

ing the pelitical situation in Germany.
one re intimating that the present
government which has agreed to sign
the peace treaty will . be deposed.
Colonial Tire was the feature of the in-
dustrial list, advancing about one point,
Chalmers Motors . also. scored an ad-
vance whiler Hupp wads reactionary on
profit-taking sales.

Quiet buying was again noticeable in
the leading silver issues which exhibited
a strong undertone.

The oils. did not exhibit any especial
trend and moved over a rather marrow
range, However, there appears to be
an excellent demand for the oil issues
on all slight reactions,

LICENSE CURB BROKERS.

' 'New York, June 24.-—At the recom-
mendation of the wWelfare committee,
the aldermanic board has passed an
ordinance compelling curb brokers to
be licensed at a fee of $500 annually,
in order to transact business legally..

The penalty to those found carrying
on their business without a license is
a fine of $500 or six months’ imprison-
ment, or both,. -

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard
Bank Building, report New York Cot-
ton KExchange fluctuations as follows:

Open. Higt. Low. Close.
eesessieee 32,830 32,48 31.60 32.15
MAYCh .o.vi,,.- 8267 32.57 31.46 31.93
JUIY oureseiee 83,55 82,78 31.9 .32.40
Oct. oeeieerns 32.50° 82.84 31.72 (32.32
Dec, 32.45 32,50 31.65 :32.27

Jan,

et ssvenen

C. P. R. EARNINGS,

Montreal, June 24—C, P. R. carhinzs
or the week ended June 21, were $3,-
024,000, an increase of $175,000.

LIVERPOOL COTTON,

Liverpool, June 24.—Cotton futures
elosed irregular. June, 20.35; July.
20.09; ‘Aug.,, 19.60: Sept., 19.39;
Oct,, 19.20; Nov., 19.07; ' Dec., 18.97;
Jan,, 18.87; - ¥eb., 18.75:" Mar., 18.63;
April, 18.51; May, 18.43.

AR i

| MINING NOTES ~

Boston Creek, which s included in the
district organized by the Kirkland Lake
Miners’ Union, is practically tied up, No
underground work is being done, and the
most important development is the oper-
ation of one dlamond drill on the Allied
Gold Mines property, which lies to the
north of the Miller Independence. Surface
work is being carried on by small gangs
in various parts of the district. ‘

Wilson and Brewer have been making

Steady shipments from the Silver Queen

erty, Cobalt, under a lease. The dump

ing hauled to the mill, and it is un-
derstood a good profit is being made.

On account of water, work has been
on the Thompson-MecLeod group

of claims in Benoit Township. -The shaft
down 45 feet, and the vein shows vis-
fble gold and tellurides,

£

H. R. Stephengon, ALA., F.AS, for
seven years actuary of the Crown
Life Insurance Company, who has
now beex appointed general manager,
Mr, Stephenson was for several years
in the actuarial department of the
Manufacturers’ Life, and is well and
favorably known both in Canadian
and American insurance circles.

BEARS ARE BHSY
INWALL STREET

Motors, Oils and Shippings Bear
Brunt of the Selling
Movement.

- New York, June 24.—Elimination of
the war as an uncertain factor and
intimations that loca] banks are dis-
couraging further operationg for the
rise = pending ' mid-year settlements
provided the short interest with am-
munition for renewed attacks on the
stock market today.
Yesterday's belated rise of call
money to 8 per cent—a few loans be-
ing made at 10 after the market’s
close—directed fresh attention to the
large disbursements to be made in the
few remaining days of the month.
Call loans opened at 6 per - cent.,
that - quotation* ruling until the final
hour, when 9 per cent, was paid for
all dndustrigl collateral, Rumors at
midday, when the list was most un-
settled, that: interior banks were call
ing loans here, lacked conﬂrma.t},on.
Motors, woils, shippings and oOther
recent speculative favorites, boré the
brunt of the setback ; General Motors,
Studebaker, Texas Company, Mexican
‘Petroleum, Royal Dutch, Sinclair, At-
Yantic, Gulf and American Interna-
tional suffering extreme reversals of
381-2i to 8{1-!;%“ golnta, "%
u¥ing o gh-grade rails, espe-
tially ' transcontinentals, grangers,
coalers and several of the trunk lines
‘created a diversion, subject to tem-
porary reactions, but the transporta-
‘tion division rallied again later on
reports of a judicial decision favor-
:ble« to Southern Pacific's ofl proper-
‘ties, ¢ y
Other distinctly strong feafures em-
braced food and tobacco issues, also
the rubber shares, with United States
Rubber at a new high record, the en-
tire ‘Hst evincing firmer tendencies at
the close. Sales amouMted to 1,-
300,000 shares,
Heavy additional gold exports, in-
cluding  $2,000,000 to Spain, the first
since the removal of the embargo,
were reported. .
Bonds, including Liberty and inter-
national issues, eased slightly on mod-
erate dealings. Total sales, par value,
aggregated $9,250,000.
" 4

CANADA STEEL LEADER
INMONTREAL MARKET

Dominion Steel Also Active and

Strong—Sugar Up Three
Points.

Montreal, June 24—Trading in the
Yocal market tpday was not so active
as on the previous day, but the mar-
ket favorites scored further advances
to new high levels for the year, altho
gains were in some cases materially
reduced at the close.

The most active issue was again
Steel of Canada, which, on buying of
some 5000 shares, rose to a new high
for the year at 73%. The dlose at 3%
represented a net gain of 1§ point,
with 73% bid for more stock. .Domin-
ion Steel also was among the most ac-
tive issues,, 1100 shares: changing
hands. The stock sold up.to 68 in the
morning trading, but eased to 663 in
the afternoon, a net loss of %, altho
closing bid was marked up to 667%.
Scotia was not quoted,

In point of strength, the Ames-Hol-
den stocks and Atlantic Sugar com-
mon were the day’s features, each
making a new high price, Ames com-
mon added two points at 53, then
eased a small fraction to 527%, with
52% id. The preferred rose 3% points
to 93%, and held the gain at the close.
Sugar common added threc points at
44, also hoiding the gain, while the
preferred sold again at 110, its previ-
ous best price.

Total sales: Listed shares, 18,541;
uniisted shares, 755; bonds, $192,600.

MERGER IS PLANNED |
BY TRUST COMPANIES

Shareholders of the Chartered Trust
and Executor Company and tHose of
the Guardian Trust Company will be
asked on Thursday to ratify prelim-
inary arrangements made between the
two.companies whereby the Chartered
Trust will absorb the Guardian Trust
Company. &

If the transaction -is c¢ompleted the
shareholders of the ‘Guardian Trust
will receive share for share in the
Chartered Trust and Executor Com-
pany.

MONEY AND EXCHANGE

London, June 24.—Money 2% per cent,
Discount rates: Short bills 3% per cent.;
three months bills, 3% per cent.

Glazebrook & Cronyn, ¢xchange and
bond brokers, report exchange rates as
follows:— . "
Buyers. Sellers. Counter.
N.Y. funds.. 2 55-64 pm 229-32 pm SR
Mont. funds. Par Par 5 to 3%
Ster, demand 473 473,50 Nominal
Cable trans., 474 474,75 - Nominal

Rate in New York: Sterling demandd

460, pominal.

B. C.
‘| Bell Telephone

‘Commcrce 020

Record of Yesterday's Matks

THE TORONTO WORLD

TORONTO STOCKS.

; &z Asked./

Atlantic Sugar com........ 45 :
., preferr P s

razilian T., L. & P......

sewrscvnnsne oo i

Burt ¥, N. common....... 90
g T R e
nada, Br;-d LoD i iy,

e srersncann

Cons, ' Smelters .....
Consumers’ Gas ........... ...
i T R A R R T
Dominion Canners .... S11p
do. referred e |
Dom. Bteel Corp. ..,..6.... §7%
Dominjon Telegraph' ...... ...
Duluth - Superior 30
Mackay common ........., 78
do,. preferred ........... 673"
Maple Leaf com....,...... 168
do. preferred ..,........ 107%
Monarch common .......... ,..
do. praleryed .., .ouii. i
N. Steel Car com...,,

do. preferred ........... 49

o 11%

seesnses

do. V.T. common......
N. 8, Steel com............
Pacific Burt com.....,
Penmans common ...
Porto Rico Ry. com......
Quebec L., H. & P.......
Kogers common ves  bO
Russell M.C. common......” 80

do, preferred ...........
Sawyer - Massey ....,....

do. proferred .......sei.
Spanish River com

do. preferred .....

do. preferred .,

Tooke Bros. com.

Toronto Railway

Trethewey ..... ..

Tucketts common ,,

Twin City com...,..

Winnipeg Railway .

Banks—

COmMMErce ..... ceeevsvess, 206

infon .

Hamilton ..

Imperial .....

Montreal .....

Nova Scotia .;

Royal, xr. .

Standard ..

Toronto ..

Union, xr.
Loan, Trust, BEtc.—

Canada Landed ........... 145%

Canada Permanent ..... 173

Colonjal Investment ......, ...

Hamilton Provident

) 20 p.c. %s
Landed Banking ....s.
London & Canadian ..,
National Trust ........
Ontario Loan ...

do, 20 p.c. paid .
Real Estate AT
Toronto Gen. Trusts ..
Toronto Mortgage ......
Bonds—
Ames - Holden .
Atlantic Sugar ..
Canada Bread ... %
Can. Steamship Lines...
Can. Locomeotive .....

®ssessnsvsnse

voss

Pominion Canners ...
Ogllvie Flour ......
Penmans ....

T sogeces

Porto Rico Rys, ......

Province of Ontario........ ...
uebec L., H. & P........
0 Janeiro, 18t ......cc000

D BN .. Vi i misiis

Spanish River .......

Steel Co, of Canada........
Loans—

War Léan, 1925

War Loan, 1931 ....

War Loan, 1937 .......

Vietory Loan, , '

Victory Loan, ‘ ise

Victory . Loan, 1937 ........

Vietory Loan, 1923 ........

Victory Loan, 1933

10035
01
102
1013
104
1071
101%
105%

esesseny

TORONTO SALES,

Op. High, Low. CI,
Ames-H. pr... 91 921 91 91
Atl. Sugar ... 41% 413 40% 40%
Bank Ham. ..183%; 18315 18315 18314
Bk, Toronto..200 200 200 200
Barcelona v 20 19
Brazilian .... 59% 59%
Can, Gen, El.113 1%3
Cement 683, 083, 683 683,
Con. Gas .....1561% 151% 15115 1513%%
Con. Smelt. .. 28 2815 2815 2815
Col. Loan .... 70 70 70 70
Dom, Bank ..202% 202% 202 202
Dome ......14.00 14.00 14.00 14.00
Dom. Can. .. b1 51% 51 5115
Dom. Iron ... 67% 67% 671
Dul. Trae. ... 28 28 28
92 92 92

78 78 78
67 67 67 67
Nipissing 75 11.7511.75 11.75
Porto Rico ,.. 26 26 26
Que. L. & P.. 20% 20% 20% 20%
Span. R, pr..106 106 106 106
S. 8, pref..... 84% 84855 8415 8§45
Steel of Can., 73% 73% 72% 173
War L., 1925.100%, 100% 100% 10014
War L., 1937.1013,°1013; 100% 10054
Vie. L., 1922.101% 1013 10135 1011,
Vie. L, 1923.101% 1017% 101% 10114
Vie. ?, 1927.103% 103% 103% 10314
Vice. L.,

Vie. L., 1937.107 107 106% 107

MONTREAL STOCKS.

Supplied by Heron & Co.
Dom. Iron .. 67% 68 663, 663
S0, el ... 8 e
Spanish R, ., 331, 33% 32% 33
do. pref, 69, 105% 1067,
Steel Co. 3% 72% 17314
Sugar 41 44 411 44
do, pref,
Can. Car ....
do. pref.
Brazilian .....
Steamers ....
do. pref.

‘929 93
59 59%
8% 69

Merchants
Royal

oo I

soe weoe

Loans—

War 1., 1925.100% ...

War L., 1931. 99% 1003
War L.,
War L.,
Vie, L.,
vie. L.,
Vie, L.,
Vie. L.,

99 1003,

1927.103% 103% 103 103
1937.1077% 107% 1067 1067
1923.1013; 102

CHICAGO MARKETS,

J. P. Bickell & Co., Standard
Building,
tt.e Chicago Board of Trade:

180

174%

152%%
69%
6714
69%

51.35
48.90

34.42
34.25

27.70

. 180%
... 176% 177%
. 16 136
.1 7115
70% 71

7, 71%

. 61.00 51.35
. 40.%5 49.50

. 34.70 34.92
Sept. ... 34,60 34.75

Ribs—
27.75. 27.80

182% 1781
172%

150
6815
6712
6834

51.00
48.60

34.20
34.10

27.60

July ...
Sept. ... 27.9% 28.02 27.7% 27.85

1933.1057% 1057% 1051, 105% $63,750

1937.101%; 101% 1003 1003, $6,600
1922.101% 1017% 101% 1013 $29,900

10135 1023, $48,200
1933.105% 1057% 105% 105% $56,800

report the following prices on

Open. High. Low. Close. Close.
« 183

‘?“}” P SR AT
“APER iicve sissideiaritie
Baldwin ;

Sie0te Sspaseeprres @

tesrsnses

Dome Consolidated .......
Gold” Reef ...
Hollinger Con,
Inspiration .....
BOOrL L
14] Rirkland Lake
Lake Shore ....:.........
MESDIYEE. ... yoipiiiiin 1R
MUBeley ., . i
Newray Mines ...........
gove, Noo&N. Yo
Porcupine Tisdale .....,.,
Preston o
Schumacher Gold
Teck-Hughes
Thempson-Krist ..........
West Dome Con..........
Wasapika
Silver—

tessssessnres

%esssvess X
R ool |

Mo,

ssesasessns

*erese severenen

Coniagas
Crown Reserve
Foster ......

McKinley-Darrash
Mining Corp.
Nipigging
Ophir s
Peterson Lake
ight-of-Way
Silver Leaf
Timiskaming
Trethewey ...,...
Wettlaufer ...
York, Ont. TSR SR
Miscellaneous—
Vacuum Gas .
Rockwood

#eeessrnn

2054 sev0enee

*tesssssnsnss

#evssvs ssevennss

STANDARD SALE

‘Open, High. Low.
Gold— B .

B 5
Lake Shore.
Mcintyre ...
Moneta - ...,

P. Crown..,
P. Imperial, 2
Teck-Hughes 2
T.-Krist. ...
o L
Wasapika ,,
W. D. Con.
Silver—
Adanac ..., -
Bailey_ .....
Beaver .,..
Crown Res,
La Ros
Min,
Ophir ,....
Pet. Lake..
Timdeic. ... %L, 38
Trethewey ., M ...
Miscellaneoug—
Vacuum Gas 19 25

4%
11

19

day, with total
= Op. High, Low.
A. A, Chem..106% 106% 1064
Am., Beet 8.. 85% 85 844
Am, Can. .,.. 56% b6% bdy,
Am. Car & F. 41% 414 403,
Am, Cot. Oil. 61y 62 60%
Am. H, & L.. 31y% 32 81%,
do. pref. ..,124 124 122%
A. Linseed ., 718 18 75%
Am. doco. ... 85% 854 831,
Am. 8. & R.. 81Y% 813 79%
Am, Steel F.. 415 415 403,
Am, Sugar ..133% 13414 1313,
A. Bum. Tob.113 . 113 1104
Am, T. & T..6 106 106%
Am. Wool. ..114 114 111
Anaconda ..., 73 73 1%
Atchison ..... 993 101% 991,
Baldwin Loec.10345 1031 1013
Ohio.... 50 50% 493,
. . . 86% 871 8§5i4
25 2 28% 28
29 2% 27
e rR ... 163% 16115
210, -..104% 104% 10215
10 653, 66 65%
642 27% 29% 27%
12 |Chile Cop, ... 25% 25% %
25Chino Cop. .. 21y, 213,

60 (Cont. Can, .. 5615
- 81Col. F. & 1... 471
295 |{Corn Prod. .. 75

190 [Crucible St; ., 913 893,
100{Cub, Cane S.. 343 34
130 {Dome M. ..., 13% 13%
50 | Erie ........ .. 18% 17%
32| do. 1st pr... 2

$5,500
25

10|Gt. Nor, pr...
20|G.N.O. ctfs...
5 lInspir. Cop. ..
25| Int.  Nickel ..
20 |Int, Paper ...
10 i Kenn, Cop, ..
250 | Lehigh Val... 53
$5,000 | Max. Motors. .
$1,900 | Mer. Marine. .
$7,450 | do. pref., i
$9,200 | Mex. Petrol. .,
$1,000 | Midvale B
Mo. Pac. E
N. & West...
Natl. 1Tead ..
L S TR
NY., NE. ..
Nor. Pae, ...
Penn, R. R...
Pierce-Arrow,
Pierce Oil

100%
10034
1013
1015
103%
107

10134
1055

Sales.

7515

Goodrich ..,

4 4515
117 11514
1821 1791
X 51% 508
ol 21, 333 321,
80
30%
9615
46
597

“81%4
313
98

804
30%
96%

46% *46%
6114

6114
Y% ...

41 ...
1102  91%
5006 |Ra ol

59
535
50 Rep. Steel ... 8

9. 89 875
0 R. Dutch N.Y.113% 11315 1101
230 i 811, 611, 5974
00 A ....106%% 1089 10814
. 30 3015 291
.. 1043, 1043, 10114
Texas Co. ...267 268. 2631,
Texas Pae. .. 60% 62% 598,
Tob. Prod. ..1083 109 1063
Un. Cigar ...164% 165% 16015
Union Pac.‘..1348; 1343 1323,
U, 8. Aleohol.150 150 148
U.S. Food Pr. 81% 81% 79%
U.S. Rubber..1267% 128% 1267%
U. 8. Steel...1061 107
Utah Cop, ...-87% 875 861
Utah See. .... 18% ... 18
Willys-Over.. 35% 351 35

1,100 A
4 <RSI
0%
233
8754

$10
$1,400

$2,500
$5,900,
UNLISTED STOCK

Supplied by Heron & Co.

Abitibi Power common.....
do. preferred .
Brompton common
Black lake com.....
do. preferred ......
do. income bonds .......
Carriage Fact, com.... ...
Dominion Glass ..
Macdonald Co., A. ........
do. preferred
North Am, P. & P
Steel & Rad. common......
do. preferred .
do. bonds eevs
Volcanic Gas & Oil........
Western Assurdance com...

Bank

Prev.

178%
156%

London, June

New York, June
$1.111-8, an advance -of 1c.

Davidson. ...... “ociiniiis B8
g:me Extension 34
Dome Lake ... 500k

Dome 14550

g, f Jrihi caete
Corp..1. . 1.76 1

A e

’

4%

vecaseness.8.66

1

8
2%
3

3
13
6

38
40*

6
2

25

6

S.
CL

ve

'80-
4%
38%,

STANDARD STOCK EXCHANGE.-
- 7 2 2 £ m."

% | strongest position in its h

24%; 25,800

NEW YORK STOCKS,
SP———

CL
106%
4%
553
404,
4@
32 %
123%
1758
84
don
13314
1%
105%
i
%
10145
1027%
501,
85%
28"
27
161%
103
66

1
54% 55
16

J. P, Bickell & Co. report fluctuations
on the New Yorkl Stock Exchange yester-
sales as follows : v
Sales,

1,300

" 500
8,000

19,900

9 29 289 285% .....
Gen. ~ Motors..233 237% 23314 236 25,400
.. 8% 79% 77% 781

2,900

900
2,900
2,800
5,100

28,600

4614
116
181

511,

328

8054

303,

971,

4615

591

835
903,
2335
8815
881,
111%
611
10834
2984
102
2651,
6134
107%
16514
133%
148
9%
1271

86%
35

8.

Asked,

131
PRICE OF S!LVER.
24.—Bar

54 5-16d, an advafice of 9-16d.
24,—Bar

4,700
2,200
600

25,700

1,500 |

1,700

33,300
105% 1061, 238,300

5,700

ssers

sssin

Bid.
79
106
63
4%

1114
379

58

10

ithe board of directors had decided to

-ernment securities

Position Strongest in History—
President M. J. Haney Surveys
National Problems.

Announcement was made by Presi-
dent-M. J. Haney at the annual meet-
ing of shareholders of the Home Bank
of Canada yesterday, that as a re-
3ult of the improved position of the
Fank.and the increased earning power

Increase the dividend to six per cent.
It is understood that the dncreased
rate will go into . effect With the first
quarter of the new fiscal year.

Another feature of the meeting was
the election of two" new directors,
Lieut.-Col. Clarence F. Smith of
Montreal, a director of the City and
District Savings Bank, Montreal, and
Mr. F. J. B. Russill of Toronto.

The new directors fill vacancies
caused by the death of the honorary
president, Brigadier-General the Hon.
James Mason, and the resignation of
Johm Kennedy of Swan River, Man.,
who had retired owing to the long
journey necessitated by attendance ar
mevtings,’

The report for the fiscal year ended
May 31 last showed eplendid progress,
resulting in the bank being in the’
ory,

General Manager Mason, in his re-
port to the shareholders, pointed out
that the liquid assets of the bank
now amounted to over 57 per cent. of
the total liabilities to tg: public,
while the actual cash assets amount-
ing to approximately 22 per cent. of
tota] liabilities to public were the
strongest in the history of the bank.
Of special interest to sharehdlders was
an increase in' deposits of over.three
and a half millions in the past year
and this notwithstanding the fact
that as many as 9,508 of the depos-
itors had subscribed over $4,900,000
to the last Dominion Victory Loan.
During the war period, notwithstand-
ing the large subscriptions made to
previous war loans, the increase in
deposits had amounted to over $10,~
000,000, an increase of over .105 er
cent. In these figures the deposits of
the Dominjon Government were not
included.

Bank’s Great Growth,

Reflectings the growth enjoyed by
the bafk during the past year, were
total assets of $28,635,924, against
$23,675,773, an_ increase of close. to
45,000,000, Of this amount Hquid
assets amounted to $14,922,293, against
$11,073,182, while actuaj assels
were $3,648,335,

‘The largest gain was in d
deposits bearing interests now stand-
ing at $14,463,863, compared to $11,-
539,486; deposits by and balances due
to  Dominiop Goveérnment, $4,175,761,
against $3,151,326. As a result there
has been an expansion fn the business
fiandled by the bank and current
loans and discounts now stand at
$12,393,795, against $11,307,680, while
call and short loans in Canada had
jumped to $3,092,826, compared with
$939,909 at the end of the Pprevious
year, Domihion and provincia] gov-
i nted to $2,-
757,866, against $1,548: 11, and Cana-
dian municipal securities arfd British,
foreign and colonia] Securities other
than Canadian $2,416,000, compared
with $2,317,322.

Of special interest to shareholders
was the profit and loss account, which
reported net profits slightly in excess
of those of previous years and per-
mitted of an appropriation of $100,000
to rest account. The net profits of
the year were $238,753, equivalent to
10.63 per cent. of the paid-up capital
and reserve-fund of the bank,

President’s Address,

President M. J. Haney in his aq-
dress, took a distinctly hopeful view
of Canada’s future, He said: “We
require to stimulate desirable immi-
gration to cultivate our unoccupied
arable lands, and produce freight
loads for our transportation systems,
Shipbuilding must be correspondingly
increased to carry on the exportation
of our produce. A close co-operation
between the depariments of the gov-
ernment in finance and tariff regula-
tions, labor and -capital, agriculture,
commerce .and transportation will
make operative in complete confidence
the national program we have in
hand for the development of our
wealth and resources.”

Touching upon increase in the na-
‘tional debt, he said: “Our larger
debt, as it stands today, is our con-
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MINING and MILLING

COMPANY, LIMITED

250,000 SHARES at 20 cents

SHINING TREE | |

A MOST EXCELLENT

y APPEARING

PROSPECT ---

'SHOULD DEVELOP INTO A

BIG PRODU

CING MINE

A Real Opportunity to Acquire an
Interest in a Camp of Merit

- The
has made much
C I.l CUQ'

ineral Wealth of Northern Ontario
money for the Country and

7 4

consequential mines in Shining Tree, and we_

believe the
From a speculative

we regard the stock at 20 cents to be a
l p - :

Churchill will be one.

Ftiy
investment vi int
real

J.T.EASTWOOD «C

Members Standard Stock and Mining Exchange

24 KING ST. WEST '

tribution to the cause of democracy,
and it is sympathetically shared by
the vast multitude of humanity of
about 600 million of the people of the
allied nations.”

Canada’s Opportunity,

Mr. Haney pointed out that while
the work of reconstruction had -begun
in Europe, the task in Canada still
remains one of development and in-
itiative, and this work will be in-
conveniently handicapped if . any
una.r-current of pessimism should

HERON & CO.

Members Toronwo Stock Exchange.
. ALL
Mining, Curb and Oil
- STOCKS

Prompt Service—inquiries Invited,
4 Colborne St. Toronto.

become inspired thru a popular mis-
understanding of our national fin-
ances, or g too narrow reading of the
figures of our national bookkeeping.
In 1913, statistics were circulated
from a foreign source which tended
to show that Canada w then fin-
ancially in a most unenviable position,
Within seven months from the .date,
these adverse figures were given cur-
rency we had declared for active
participation in the European war,
and disproved all ° economic deduc-
tions. In the year 1918, as many as
103 steel and wooden vessels were
built in Canadian shipyards. To the
end of December, 1918, Canada had
exported $1,002,672,413 worth of muni-
tions. While prosecuting the war we
carried on our agriculture and mining
operations with increased activity,
maintained all public service depart-
ments of our government and largely
financed the expenses of this vast
program from our own wealth,

Mr. Haney made particular re-
ference to the loss which the Home
Bank had sustained thru the death
of the late Brigadier-General the Hon.
James Mason, honorary president of
the bank. He had filled successively
the position of general manager,
president and honorary president of
the institution, and had been agsociat-
ed with the parent institution—the
Toronto Sayvings Bank and the Home
Savingp and £.0an Company, isince
1865, first as junior clerk and later as
manager.

DRILLING ON INSPIRATION.
A wire from Timmins to Hamilton

B. Wills yesterday said: “The dia-
wond drilling campaign on the In-

spiration has commenced and is be
pushed ahead with all possible opelﬂ

FOR INDUSTRIAL STOCKS OF MERIT.
Our system of selling never fails.
eral terms

HUBSON  INVESTMENT ¢O,,

o
e

Number one hole .is being put down
near the small Jake, and it is the opin-
ion here that work will prove thz ex-
istence of commercial ore.
this work are being keenly watched
by mining omen here, as this drilling
will prove an important factor with
properties 1¥ing to the southwest.

silver reporte dto have been made at
Mile 235, on the Hudson Bay Rail-
£ way, north from The Pas, has been
found to have no foundation
fact.
ceived from a reliable source, in reply
to telegraphic inquiries,
that a calcite vein was discovered at
that point by a prospector, but the
vein carries mo mineralization.

STOCK SALESMAN

Lib-
men.

210 McKinnon Building,
TORONTO, ONT.

SPECIALISTS IN

 COBALT-PORCUPINE
STOCKS .
B TANNER, GATES&Co. |

(Stock Brokers)
Bank
: Adel. 1366,
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Results of

LE PAS FIND A MYTH.
Cobalt, June 24.-—The discovery of

in

According to information re-

it is found
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HAMILTON B. WILLS

5 Private Direct Wires to
New York, Cobalt and Porcupipe,
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Members Standard Stock
Exchange.
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