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STANDARD ST^CK EXCHANGE.

Asked. Bid,

i ,BK TRADING IN BIG BULL MARKET 
TORONTO MARKET Of SILVER STOCKS MINING STATISTICS t

>
iSOON READY—OUR 12TH ANNUAL

i!>
TABULAR SUMMARYTORONTO STOCKS.

wISH Bid.Ask. containing reliable Information as to Capital Stock. Shares issued, Acreage, 
Dividends, Sales, Price Range, &c., of all Mining Companies, the shares of 
which have been traded In on the Toronto Market during 1918—AN INVALU
ABLE REFERENCE.. We shall have a few copies for free distribution. 
Apply now.

Loans Are Strong- 
Sharp Advance by N. S. 

Car Preferred.

iTrethewey Almost Doubles in 
Price on News of Im

portant Find.

tiold—
Apex..........
Boston Creek 
Davidson ..
Dome Extension. ;
Dome Lake ......
Dome Mines ....
Eldorado ............ ..
Gold Reef .......
Hollinger Con. ..,
Hattie ................
Inspiration .... .
Keora ....
Kirkland Lake 
Lake Shore ...
McIntyre..........*
Moneta ......
Newray Mines 
Porcupine V. &
Porcupine -Grown ................... 3114-
Porcupine Imperial. ..
Porcupine Tisdale ....
Preston ...............
Schumacher Gold M.
Thompson - Krist — .
West Dome Con. ....
Wasapika ..........

Silver—
Adanac .
Bailey ..
Beaver ..
Chambers
Coniage.s ............
Crown Reserve .
Foster .................
Gifford ....................
Great Northern 
Hargraves ....
Hudson Bay ....
Kerr Lake ..........
Lorrain ................ .
La Rose ................
McKinley - Darragh 
Mining Corporation ....... 241)
Nlpissing ..................................... 8-ÏÛ
upnlr ..............
Peterson Lake 
Right-of-Way 
Silver Leal ..
Seneca - Superior. .
Timiskaming ... ..
Trethewey ...... .
Wetllauler ..............
York, Ont.....................
National ......................

Miscellaneous—
Vacuum Gas .........
Rockwood OH ..........

3133Cyanàmld com 
do. preferred

Ames-Holden - com................... 29
do. préferred 

Barcelona ....
Brazilian ..........
B. C. Fishing.
Bell Telephone 
Burt F. N. common

do. preferred -,...
Can. Bread com...
C. Car & F. Co. ....................... -

do preferred ....................... **
Canada Cement com..

do. preferred..................
Can. St. Lines com...

do. preferred ----------
Can. Gen. Electric ....
Can. Loco, com..............

do. preferred .......
Canadian Salt ................
City Dairy com.............

do. preferred ..............
Contagas ............. ..
Cons. Smelters .......
Consumers’ Gas .........
Crown Reserve ......
Crow’s Nest ...................
Dome ...................4*
Dorn. Careers ............

do. preferred ............
D I. & Steel prêt. ...,
Dom. Steel Corp. ..
Duluth-Superidr ..........
Lake of Woods.. ....
La Rose ...................
Mackay common .........

do. 'preferred ..............
tightly held that at- Maple Leaf com....

do preferred .....
Monarch common 

_do. preferred ..... •
NT Steel Car com...

do. preferred .........
Nlpissing Mines ...
N S. Steel common
Pac. Burt com.'..........

do. preferred ..........
Penmans common

do. preferred .........
Porto Rico Ry- com

do. preferred ..........
Riordnn common ..,
Rogers common ....
Russell M. C. com., 

do. preferred ....
Sawyer-Massey ..........
Steel of Can. com..

do. preferred ....
Tooke Bros. pref....
Toronto Paper .........
Toronto Railway ...
Trethewey ..............
Tucketts common .
Twin City coin-------
Winnipeg Railway ..........

1iWar Am. 45662 Underground Work Has Not Re
sulted in Increasing Ore 

Reserves.

28%ST. E. 
2-5763

28 •*’ 507173 i
23%4, 25 J 

.19 < 18%
12.60 12.25

12%13 HERON & CO.i
54% 54%1 t Ï4 COLBORNE 

STREET-009. TORONTO.4749 Ahii%130
«reat activity in the Victory Loan 

* and well-distributed trading

fewer than 28 issues,

Bullish sentiment ran high on. the 
Standard Exchange yesterday, and 
with the exception of the few days 
preceding and following the signing 
of the armistice two months ago, the 
demonstration was probably the most 
impressive since the culmination of 
the big upward movement in the 
autumn of 1916. Transactions cleared

1%27274 Altho unofficial reports from the north 
have indicated that the Dome Mines Co. 
would soon embark upon a speeding-up 
program, the special interim report for 
the nine months’ period ended Dec. 31 
last, issued by President J. S. Bache, 
New Work, to shareholders yesterday, 
makes $t clear that the management is 
to feel its way cautiously, and" to await 
further Improvement in the labor situa- 

2% tion, before preparing to resume milling 
3% and stopbig.

35 c. D. Kaeding, vice-president and gèn- 
7% era! manager, submits a report by which 

the directors are guided. It is not par
ticularly encouraging, since the brief 
summary of development work concludes 

11% with the statement that no results of a 
4% positive nature have been gained during 

the nine months of the. fiscal year unde, 
review, and that the estimate of ore re
serves given in the lase annual report, as 
of March 31, 1918, namely, 1,950,000 tons, 
of an average value of $5.10, or a total 

«% of 59,945,000, has not been enlarged.
The balance sheet, which shows con- 

2% ditions at Oct. 31 last, discloses a net 
outlay on operation since March 31 last 
of 5127.211, while 5136,717 has been writ
ten off for dépréciation-of plant, making 
a total of 5263,939 written off surplus, 
which now stands at 5268,019.

Kaedlng's Recommendation*.
- Mr. Kaeding says there has been a no- 

5% ticeable improvement in the lalbor sltua- 
9% tion, and that several departments of 

the government have promised to assist 
the company injeecurlng labor when It is 
ready to begin milling and sloping oper
ations.

His report continues : “At the present 
4% moment the conditions are not such as 

to warrant .planning the immediate re
sumption of milling, but conditions are 
altering rapidly, and before the date on 

6% which out annual report Is due, suffi - 
4% tient definite data should have been ac

quired in this connection so that you 
may be able to adopt a fixed policy on 
this phase of our operations. In view ot 

Sales, the belief that we will have an adequate 
labor supply before long, the following is 
recommended as a program to follow foi 
the next two or three months, to be al
tered from time to time as the conditions 
warrant.

“That the diamond drill!

6.30 6.208990
of 1W
in stocks, no ■■

t f»6m mining stocks, figuring in
the sales column, imparted animation 
to dealings on the Toronto Exchange

ORANGES 
|ND LEMONS

50 4323% ' 26 2
16%1782%

THIRTY-EIGHT CENTS52 5066 x66%
.. 34
.. 184

94 isi43%44%>1 borne St.
i 714: 715.

,1278%79The 1922 issue, with tran- 
of a par value of $71,900, 

two-thirds of the day’s

yesterday. 103% 16 15%Ÿ104%
24%25N. T63651 actions

* contributed ■■
total In the wir loans, the price rang- 

between 99% and 99%, and while 
at the latter figure shovv- 

nomlnal loss of %, the final bid 
was 98ft. The 1937 maturities came 
Text in activity, the Victory issue re- 

«itinc its previous high at 103, while 
ih, earlier listed loan was unchanged 

| «7% The other loans were also
Ü: steady M firm, and there is evidence 

steadily growing demand which 
to result in a further rise

WASAPIKA SHARES ARE ADVANCING.
We have been predicting an upward movemenf in this stock. 
We have advised its purchase again and again.
The chances for big profits in WASAPIKA are exceptionally 
bright.
BUT BIGGER PROFITS WILL BE MADE IN BUYING IT 

AT 38c THAN AT 50c. BUY IT IMMEDIATELY..

Send or wire us your order without dela'y.
Full particulars concerning this gold property furnished

upon request

3190
132 t2%the 200,000 rfiark, and it was the silver 

stocks which provided the spectacular 
features and also the bulk of the trad
ing. Trethewey performed the feat of 
virtually doubling in price in 24 hours 
on news of a sensational find on the 
Castle property in Gowganda, which it 
holds under option, and Crown Re
serve supplemented recent sharp gains 
with another spirited advance. In the 
gold group the most striking upturns 
were Credited to Porcupine Crown, 
Schumacher and Porcupine V.N.T., 
while the tendency to rally strongly 
was almost general.
-getting into the market in force, and 
stocks are so
tempts, such as those of yesterday, to 
buy stocks in large blocks must in
evitably bring about material appre
ciation in prices.

Trethewey, which had olosed on 
Wednesday at 21%, opened at 25, and 
on dealings of nearly 36,000 shares rose 
to 42, closing at 40%. It la reported 
that ore running 2,000 ounces to the 
ton has been found on the Castle pro
perty adjoining the famous Miller, 
Lake O Brien. It is pointed out that 
as TretheWey’s capitalization is only 
51,000,000, there are prospects of sub
stantial dividends if the find proves 
up. Crown Reserve continued" its im
petuous career to 53, closing àt 52 for 
a net gain of four points. Montreal 
interests, presumèd to be in close 
touch with Crown Reserve, were buy
ers yesterday of 
McKinley-Darragh
in the wave of enthusiasm to 48, a 
gain of 2%. Timiskamffig sold up %. 

Shares, to 33 and La Rose two points to 35. 
war The “street" hears that there will be 

important news on Timiskaming be
fore the annual meeting on Feb. 3. 
Some large orders for 
reported to-'be in the market. Beaver 
touched 42, but sold back again to 41. 
Qphir had another big day, advancing 
3-8 to 6 on a heavy turnover. It is 
said that arrangements have been 
practically concluded, whereby the 
Ophir will be optioned by a big Co
balt company, Nlpissing being men
tioned. Adanac made a smart recov
ery of a point to 12.

Porcupine list activity was 
less marked^Jaut there was a brisk 
day’s business. Porcupine Crown rose 
a point to 32 and closed at 31. In 
connection with Schumacher’s rise of 
2 1-4 to 35, it is said that arrange
ments for reopening the property have 

There was ex

48
82 4k mg 372

the dMlng 26%
15% 15.
40

?150; ed a 385052%
.... 55 ,

..12.25 12.00«■to. write to-<Ut 
lion Book: Skews 
It**: All phot» 
It. If» FREE

12j
! 36 5%A37

,42 4177 :
- Ferlandi 'H94% ,10%- !.......2.80

....... .62
61%62%

.6127......... 35
4167of a 

promises 
in prices.

In Stocks, an 
«*8 the sudden stiffening up in the 
mice of N. S. Car preferred, which, 
after opening up five points at 23. 
advanced further to 26, closing at the 

I to0 At the same time N. b. Car 
1 v' declined from 5% to 5, sug- 

that holders of the common 
were totting go their holdings to buy 

I the preferred. The utility group 
I t0 the fore, Brazilian attracting atten- 

\B yon by an upturn to 55, with the close 
nf at 64%, a gain of a point. Barce- 
I Inna was in brisk demand, but after 
* touching 13, it sold back to 12%, 
£ closing without net change. Steel of 
I Canada rose % to 63%. Smelters was 

almost entirely neglected, 25 shares 
I coming out at 26%, a loss of %. Other 

weaker Issues included Mackay at 73% 
arfd Winnipeg Hallway, which declined 
further to 35, 13 points below .the re
cently abolished minimum price. Maple 
Leaf Milling was firm at 134%. Bank 
of Hamilton held its sharp advance 
at 209, and Dominion Bank sold up a 
poipt to 216.

The day’s transactions: 
v exclusive of mining stocks, 1349; 

loans, $105,000.

\ 35.... 42
.1* piges led cow, 
animals, bow. an* 
•liable to all n*»

2%73%74The public isinteresting feature 65.... 66%
25134135 I5.7598

46 . rl i78 33
5% 48 ISBELL, PLANT & CO.5%

‘27 25%i 8.50 8............9.00common
gesting 55 660eqelpmeet at very 

Sportsmen1» Standard Bank Building.n33 Main 272-3.•ekiag. 2X.
1

77%was
79 • 1%
85 1. Î30 3334

Si 40%..... 41
117% 5

PETER SINGER40 %and bigtMtt prices 
o 1er. before celling 70 3617

7073
15 7 i62%I 63% !

Mining Stocks Bought and Sold93
>70 STANDARD SALES.

Op. High. Low. Cl.

64% 50 ...
23 24

19 18 19

6569
4850 I

Member Standard Stock and Mining Exchanges. 
504 Standard Bank Building. 

TORONTO, ONT.

3941 Gold—
Davidson .... 53 
Dome Ex. ... 23% 24 
Dome Lake.. 18 
Dome Con. 12.50 ...
Holly Con...6.25 ... 6.20 6.25
Kirktopd L.. 50 . 50% 50 50% 2,000
McIntyre . .k183 .................. ... 2,000
Moneta ...4 11% 12 H 12 3,500
Nexfrray M. .. 15% 16 lu 16 2,u03
P Crown ... 31% 32 31 31% 9,200
P Imperial.. 2™.............................. v 1,000
Schumacher.. 32% 35 32% 35 4,100
Teck-H . 37% .............................. 1,000
T-Krist ......... 7% 7% 7% 7% 2,000
W. D. Con... 15% ...   1,000
Wasapika ... 37% 38% 37% 38 7,000
Keora ..............16 17 16 J7
V. N. ff. .........  24 2a 24 25

Silver—
Adanac .
Bailey ..
Beaver ..
Crown R. ... 49 
Foster .
Gifford ,

large blocks. Old 
was carried upward

23%25 7,500
6,700
3,000

3941
IS. 35... 38

21D'ORS.—IN THE " 
;ate of George 
City of Toronto, 

rk, Laborer, De-

—Banks.—i 910 ng campaign
nag started 'be continued, since the ex
pense of exploration by this means is not 
heavy, and that indications of ore zones 
be followed up by cross-cutting 
drifting to prove the existence o$ 
ore bodice. Also that the drifting west 
and south on the eighth level now In 
progress be continued.

"It the labor situation continues to im
prove, a certain number of men be put 
to work in slopes, especially In cutting 

7,6251 out new sloping areas, preparatory to 
2,316 I shrinkage sloping. /

“That the necessary permanent pump- 
15,600 I ing station be constructed and put in 

1,000 operation at thé eighth level, and the 
6,700 work remaining to complete the\ ore 

19,3001 handling system be finished.”

3 6!oOO 
3 6,500

213%Commerce . 
Dominion .. 
Hamilton .. 
Imperial ... 
Merchants’ 
Molsons .... 
Montreal .. 
Nova Scotia 
Ottawa .... 
Standard ... 
Toronto ....

215
202
206 and 1 7Mnnra La Rose are 186tjven that all 

ms against the 
re Christoff, who 
lay, the 19th day 
l'ofonto, are re
ar to the under
lames Earl Law- 
if the said estate, 
'esse-', and par- 
their claim and

on and after the 
1919, the said 

11 proceed to dis- , 
le said deceased.
) the claims of 
e received notice, 
ator will not be 
lets or any part 
jse claim notice 
>een received by

lis 2nd day of

CY. PHELAN & 
ephone Building, 
ist, Toronto, So- , 
1 Administrator,

new ■per- 196
' 215

2.76
203206
215
200%205

1
—Loan, Trust, Etc.— 

148%Brazilian Traction is Relatively 
Prominent—Bonds' Strong and 

Fairly Active.

Canada Landed ,................
Can Permanent ................
Colonial Invest......................
Hamilton Prov......................
Huron & Brie.....................

do. 20 p.c. paid................
Landed Banking ..............
Lon. &
Toronto

167, *11% 12. 11% 1281
6133

4141 I 42In the 202 49 "526 53190
4 ...
2% 3

Hargraves .. 3 ....
Kerr L. ....5.60 ...
La Rose ......... 35
McK.-Dar. .. 45 48
Mining Cor.2.35 ...
Ophir .............. 5% 6
National .... 16% 17 
Timiskaming. 31% 33 
Trethewey .. ?5 42
Wettiaufer .. 4% x.:r .

Total sales, 200,19»;

NEW YORK STOCKS.

139
BIG TONNAGE AVAILABLE.Montreal Jan. 16.—The Canadian stock 

market remains in a rut, today’s busi
ness here being of a familiarly dull and 
narrow character  ̂altho the undertone 
was slightly stronger. Out of; some
forty-four stocks and bonds traded in. virtually been made, 
only I two issues, in which business was i cejient buying of Keora, which moved 
of, board lot size, showed recessions for I point to 17. .Porcupine V.N.T.
the day. and then only % point in each cam- to ufe with a three-point up- 
case. About a dozen issues were sta- came to me wiu• recovered
tionaryu the others a shade stronger. turn to v26- ‘ , t 6 25

Relatively prominent stocks were Bra- ground lost by selling again at 6.25 
ziHan Traction, which sold as high as and, despite, the fact that the special 
54%, a gain of 1% tor the day, and of interim report was of a rather nega- 
neariy two points for the past two days; tl character, the bid for Dome was 
Montreal Power, which was absorbed to 12 «5. Other firm stocks were

« =«,
which were fractionally higher at 62 for 24, Moneta at 12, and Kirkland Lake 
Demon-ion and 63 for Canada, and the at 50 1-2.
Ames-Holden stocks, which showed gains 
of one to 2%, at 28 for the common and 
73 for the preferred.

Bonds continued a strong and fairly 
active feature of the trading with the 
1922 and the 1937 Victory issues clos
ing firm at their high record prices, 
established earlier in the week.

1919.
3,987

126%anadian
ortgagei \125 25 I The program outlined in the annual 

. port dated April 10 is stated to have 
2,900 been closely followed. It was decided to j 

110 make the eighth level the main haulage 
23,000 level and to install the underground 

16 " 16% 5.000 crusher there, moving it down from the
5,200 fifth level, and also to make the per- 

25 40% 35,800 manent pumping Installation at this
... / 2 000 level.

The interesting statement is made that 
there are about 800,000 tons of ore be- 

■ low the present Crushtr station and 
above the eighth level, and it ie estimât-

„ . . -, ed that a saving of five cents per ton
J. P. Bickell ,& CO., Standard Bank or j4o,00O. will be effected at a total cost 

Building, report fluctuations in New 0f *17.000.
York Stocks, as follows : „ , I Development Work.

Op. High. Low. Close. Sales. Mr; Kaeding says further:
Trunk Lines and Grangers— As soon as possible after finishing

Balt & O.. 49% 49% 48% 48% 1,800 sinking operations, a drive was started
Erie’ . .. 16% 16% 16% 16% 900 on the 1.150 foot or tenth level, easterly

do ist pf 28 ... .......................................toward the boundary line of the Dome
Gt Nor ' vt 93% 93% 92% 92% 1,700 property, to’explore for the zotie iqter-
New Hkven 31 31 30% 30% 3.200 sected by drill hole Np. 9, and on De-
N Y C 74% 74% 73 73% 1,800 cember 20 this drive had reached the
i>. x. '-'•••• ™ 25% 24% 24% 1 400 boundary line, and three drilling stations
Q.-—_ - ,----- o9ji 39« 39 39 1Î900 have since been cut along its length,
® b Vnd Southerns— from which diamond drtUing operations

Pacific and ^outher 1 600 will be conducted. A total of 199 feet
Atchison ... 92% 93% 92% 93% l.«w 1 o{ ‘ahaft 8inking, 55 feet of stations,
Can. Pac■ • • 159% 159% lo7% 1 % ’4(W 392% feet of raise# for ore pockets and
K. C. Sou.. 18% 18% 18% 18% I passes 1,265 feet of drifts, have been
Miss. Pac... -0 25% 24% 24% ’ driven since March 31st, 1918, in con-
Ncrth, Pac. 92% 92,4 92 92 % I nection with this program.
South. Pac. 100% 100% 99% 99% 14,600 During the months of October and 
South. Ry.. 28% 28% 27% 27% 7,000 November the Influenza epidemic
Union Pac.. 128% 128% 127% 127% 3,500 serjouaiy curtailed our operations, so that

Coalers— , . . little or no work could be done in the
Chés. & O.. 56 56 55% 55% 1,000 shaft pockets or drifts on the tenth level,
Col. F. & I. 36% 36%- 36 36 700 and during this period a diamond drill
Leh. Valley. 55% 55% 64% 55 1,100 was put to work on the eighth level in
Penna .... 45 45 44% 44% 3,600 the territory where the downward exten-
Readlng .. 80% 81 79% 80 10,500 sion of the 723 ore body is expected to

Bonds__ ’ be. A total of 1,435 feet of drilling was
Anelo-French 97% 97% 97 97% 39,200 done but without any results of a postive

Industrials, Tractions, Etc— nature; no ore intersections have been
Alcohol .... 102% 102% 99 100% 4,700 found in any of the drilling or drifting
A lis Thai 33« 83% 33 33 1,000 operations accomplished during theAm rfn 4R« 49 48 48 3 000 period, and the estimated ore reserves
Am wLi ’ 46V 46% 45% 46 i’300 remain therefore at the same figureAnaconda " 60% 60% 60% 60% 2,600 Ujven in the lMt: annual report, 1,950,000
Am. C. O... 44% 44% 43% 43% 1,000 ‘Th^MUnce she’et as of October 31.
Am. B. S.. 59% 69% 69% 69% i00 1918 affords an interesting comparison
Anl S. Tr.. 113% 115 113% 115 300 wlth that of March 31, 1918, as shown
Baldwin ... 72% 73% i2% 72% 8,100 ln the report for the fiscal year. Some
Beth. Steel. 57% 577» 57% 57% 30” of the main items are as follows:

do. bonds. 57% 58% 57% 57% 12,00v Asset*.
B. R. T........... 25% 25% 25 25 1,300 Oct. 31.
Car Fdry... 91% 91% 90% 90% 3,100 1018.
Chino ........... 33%.............................. 200 Mining claims and
Cent. Lea.. . 69 59% 58% 58% 1,590 properties ....................*2,575,000
Corn Prod.. 49% 49% 49% 49% 1,900 plant and equip- ___
Crucible ... 58 59 57% 57% 8,600 ment .........................  1,858.337
Distillers .. 51% 61% 50% 51 8,400 Cash .............. 278,149

S Dome ............ 12% 12% 12 12 300 Government bonds 278,149
fîranbv 7934 .. . 10u Supplies ..................... ^44,d74
Goodrich".'.'." 69% ‘69% 69% 69% 1,100 Deferred charges. ’ 10,837
Gt. N. Ore. 37% 37% 36 36% 14,500 Suspense ( develop-
Ins. Cop.... 44 44% 44 44% 1.100 pr0*
Kennecott... 32% 32% 32% 32% 2,000 I Perties) ..

*5,800 mt. Paper.. 31% 32% 31% 31% 2,500
*8,400 Int. Nickel. 27% 27% 26 26% 15,400

. Lack. Steel. 64% 64% 64% 64% 400
Lead ............ 67% 67% 67% 67% 2,000
Loco./........... 60 60% 60 60% 1,700
Max. Motor. 28% ... .
Mex. Pet... 186% 187% 181 181 37,400

Bl Miami ........... 24% 24% 24% 24% 400
47 Marine .... 24% 25% 24% 25% 1,600
90 do. pref... 103% 104% 102% 104 10,200
6U Nev. Cons.. 16%..................... ...

2 Pr. Steel... 64 64% 64 64 300
7 Rep. Steel.. 72% 72% 72% 72% 600

34 Ray Cons... 20%..............................
Rubber .... 77% 77% 76% 76% ......... ... ..........•34 !teel1*Fds 83% 84% 83^ 84% l’Üoû Jan......136% 139% 13$% 137% 137%

22 Studelmker" " 49=! 56% 49 50% I Feb, .... 132% 135 132 133% 132%
96 Texas Oil."." 194 ' 195% 190% 190% 14,900 March .. 131 133 130% 131% 131%

2 U. S. fiteel. 91% 92% 91% 92% 57,100 May ....127% 130% 121
14 Ut»h Cop... 72 73 72 72% 1,800 Oats—

Westing. .. 41% 42 41% 41% 1,400 Feb. .... 67%
... Willys-Over. 24% 25 24% 24% 3,300 March .. 67%

I May .... 67%
Pork—

re-—Bonde.— 50094Ames-Holden ...........................
- Ci.nada Bread ............................

Canada Lpcomotive ..........;
Dominion Iron .. ...................
Elec. Development .
Penmans .............. ...........................
Prov. of Ontario.,.....................

, Rio Janeiro ...................................
do. 1st mort., 5 p.c.,... . 

Spanish River . .1..........
/Steel Co. ot Can.........................
War Loan. 1325............................
War Loan, 1911 .......................
War Loan, 1937, 5 p.c..................
Victory Loan. 1922........ 100
Victory Loan, 1927 
Victory Loan, 1937

45 4891 ‘90 >91 5% 687 A
87

31% 3387
76

I

Crown Reserve 
McKinley-Darragh 

Adanac
SHOULD BE PURCHASED

85
90% s, 86%

94RTHUR BENT— I96% SEOFFSEPU96%ven, pursuant to 
tion 56, that all 

blaim or demand 
ctor Arthur BeKt, 
pcarboro, farmer, 
psnip os or about 
f November, 1918 
p the undersigned 
hes and addresses 

writing of such

ICE is given that 
of January, 1919,

I proceed to dis- 
b estate amongst 
reto, having re- 
f which she shall 

And the said ad- 
pe. liable for the 
k>f, tp any person
II not then have

ENT,
Lvdmi'nlstratrix.

97% ,97%
99%

101
102%103 ;

New York Market is Cheerful at 
Opening, But Relapses 

Into Rut.

I 'OPERATIONS SOON AT
SOVEREIGN PROPERTY

VICTORY BONDS.

!
—1918 Isspe.—

- Offered At 
102.00 and interest.

Maturity.
Nov. 1 1933 
Nov T, 1923................ 100.50 and interest.

My Market Despatch 
Tell&fWhy

It was learned yesterday that an
other of the Porcupine gold proper
ties is to be opened up at an early 
date. This is one of the properties 
owned by the Sovereign Gold Mines 
Company and immediately adjoining 
the Ho'.Upger. In the èarly Porcupine 
days this claim was held in high re
gard in the camp and active develop
ment was started. The fire in 1909 
swept away all the plant and build
ings and then ensuing litigation fol
lowed which kept the property idle 
until a short time ago when the suit 
was adjusted and 
formed. The Sovereign Company has 
instructed F. C. Sutherland and Co., 
brokers, of the Dinnick building, 
East King street, who have been so 
successful with the Davidson, to dis
pose of 100,000 shares of the treas
ury stock, the proceeds of which will 
be used first of all in testing up big

more im
portant shaft sinking is undertaken. 
This first offering of stock will be 
made at 25c a share, and it is thought 
that the attractiveness of the issue 
will bring a ready response from in
vestors.

Rock Isi
X

1918.
1,046

16.—Trading InNew York, Jan.
stocks today opened with indications 
of a continuance of yesterday e 
broader and stronger tendencies, but 
this promise was not fulfilled, the 
market soon falling into its dull and 
contracted rut of thjp past few weeks.

Ralls constituted the chief draw
back, moderate selling ensuing on 
ports from Washington, which 
gested further divergence of official 
opinion anent the future of the coun
try’s transportation systems.

Incidentally, distilling, or whiskey 
issues, suffered a sharp reversal co
incident with the news that Nebraska 
had gone dry, virtually ensuring na
tion-wide adoption of the prohibition 
amendment

Substantial gains of the morning in 
such speculative shares as Mexican 
Petroleum and Texas Company, were 
swept away later, rails, however, 
making moderate recoveries, while 
shippings, Pacific Mail excepted, de
veloped marked strength.

independent steels 
variable gains from the more hopeful 
trade reports, which included a de
mand for some of the staple products 
from foreign sources,
States Steel retained tis recent char
acteristics, moving within -fractional 
limits, and closing at a slight gain.

More consistent strength 
shown by such specialties as tobacco 
and leathers, these being at their best 
in the final dealings, when the bal
anced the list was inclined to 
yield. Sales amounted to 475,000 
sli ares.

The only noteworthy change in the 
local monetary situation was a slight 
reduction of time rates, call loans re
maining firm.

Liberty bonds, especially first and 
second 4s, were strong, and interna
tionals also hardened. • Total sales,
par value, *10,350,000. O.d United _ sjst/vsr n xt/x
States bonds were unchanged on call. I LAN NUN & CU.

■Shares ............. ..
Unlisted Shares
Mines ....................
Bonds ..................

TORONTO SALES.200 445 Sent .Free Upon Request.
I , 6,120 ..............

*81,450 *19,000 Op. High. Low. Cl. Sales 
28 28 

71 71 71
209 209 209

13 12% 12%

/5Ames Hold. 28 28
do. pref... 71

Bank Ham. 209
Barcelona .. 13
Brazilian .. 53 . 55 53
C G Elec.. 104 104 104 104
Can. ' Bread. 22% 22% 22% 22% 26
Can. Loco.. 63% 63% 63% 63%* 'SO
Grown Res. 50 53% 50 53% 2,300
Can. Land.. 148 148 148 148 1
Cement^ .... 65% 65% 65% 65%
Dom. Bank. 215 216 215 216
D. Iron pf.. 95
Mackay .... 73% 73% 73% 73%

do pref. 65 65 65 65
Maple Leaf. 134% 134% 134% 134% 

do. pref... 98 98 98 98
N. S. Car.. 5% 5% 5

do pref... 23 26 22% *26
do. Vot Tr. 23 23 23 23

Danish R.. 17% 17 17% 17%
. Bank 215 215 215 215
era ... 26%

HAMILTON B. WILLS11A B. PATTERSON HEAD
OF CLEARING HOUSE

s i
265

j54% 166 (Member Standard Stock Exchange). 
Private Direct Wires to 

New York, Cobalt and Porcupine.
1604 ROYAL BANK BUILDING.

re-10 eug-At the annual meeting of the Toron
to Clearing House Association held 
yesterday, A. B. Patterson was elect
ed chairman to succeed D. C. Rea. G. 
G. Adam was chosen vice-chairman, 
and the following committee of man
agement appointed: G. G. LeMesurier, 
D. B. Cameron, J, S. Skeaff, W. K. 
Pearce and D. C. Rea.

5—In thé Matter 
u Gold Mining a new company

15
11
2095 95 95 »1 by the under- 

pointed by the 
t the purpose of 
i and liquidation 
jrsuancc of the 
hat all creditors 

s; claims against 
quired on or be- 
ibruary, 1919, to 
r deliver to the 
s in full, ad- 

full particulars 
Us of their ac- 
security, if any. 

Fter such above- 
ned will proceed 
theregf. having 

ily of which he 
notice, and that 

he assets 
:d to any person 
ms he shall no

25
:16

26
1

225BANK OF ENGLAND 185
50diamond drill before theLondon, Jan. 16.—The weekly state

ment of the Bank of England shows 
the following changes:

Total reserve, increased £ 466,000; 
circulation, decreased £642,000; bul
lion, increased £ 23,669; other securi
ties, decreased £6,606,000; public de
posits, increased £5000; other deposits, 
decreased £ 15.390,000; notes reserve, 
Increased £ 394,000; government 
Cijrities, decreased £9,211,000.
./The proportion of the bank’s liability 
this week is 19.14 per cent.; last week 
It was 17.12 
five per cent, z

25 :12
2526% 26%

Steamships 
pref. ..... 79 

Steel of Can. 63 
do. pref... 93%

Trethewev... 26 41 25 40 11,459
.Twin City.. 40 40 40 40
Union Bank 166% 166% 166% 166%
Winnipeg Ry. 36 36 35 35
War Loans— 

do. 1925... 96%
do 1931... 96%
do. 1937... 97%

Victory Loan— 
do. 1922... 99%
do. 1927... 100% 
do. 1937... 102% 103 102% 103

2379 79 79 Mar. 31. 
1918.

*2,575,000

1,874,986
362,414
362,414
297,782

42,866

f derived their9063' 2693%

10NEW YORK COTTON, '.
but United43802-7 StandardJ. P Bickell & Co.,-------  -

Bank Building, report New York Cotton 
Exchange fluctuations as follows :

or any se-
*5,100

*206
96

Prev.
Open, High. Low. Close. Close. 

Jan .... 26.30 26.50 25.95 26.35 26.05
March .. 24.90 25.47 24.70 25.15 24.58

23.35. 23.99 23.25 23.70 23.12
22 43 22.95 22.25 22.60 22.10

iLOUIS J. WEST & COj97%TH, was
lding, Toronto, 

lis 8th day of

66,518 31,369peç cent.; rate of discount Members Standard Stock Exchange,99% Liabilities. MINING SECURITIESCapital stock issuedMay
Oc'ti .... 20.32 20.82 20.18 20.35 20.10 *4.000,000

21,405

695.929
524,797

$4,000,000 
11,238

833,928 
268,019

Write for Market Letter. 
Confederation Life Bldg., TORONTO.TRETHEWEY’S FIND Current liabilities.. 

Reserves for depre
ciation, etc............

Surplus .........................
UNLISTED STOCKS.WHOLESALE SUGAR PRICES.1 1 B. Wills received the fol-

{ towlnS wire yesterday from the man- 
: ager of his Cobalt office: “I have
1 -F*st Phoned Elk Lake, and hear that 

the Trethewey have cut a rich veiri 
«9 the Castle property in Gowganda, 

hich they have held under option for 
some months past. The Castle pro-
rirXy>. ,,tled ”P t0 and adjoining the 

ch Miller Lake-O’Brien property, 
,*"ed an’d operated by the O’Brien in- 

ests of Cobalt. I am told by my 
, 7 Lake informant that the vein just 
JjV °n t!)0 Castle is three feet in 

latn and the paystreak Is reported 
'o be 2000-ounce ore.”

. 0 28% 0 29% 100
(Supplied by Heron & Co.)

Ask. TANNER, GATES t COMPANYWholesale quotations to the retail trade 
on Canadian refined sugar, Toronto de
livery (100 lbs.) :
Acadia granulated ...................
St. Lawrence granulated...
Lantic granulated .....................
Canada Redpath, granulated

Acadia yellows—No. 1 yellow, differen
tial 40c; No. 2 yellow, 50c; No. 3 yellow, 
60c.’

0 28 
U 40

. 0 27 

. 0 CO CHICAGO MARKETS. STOCK BROKERS, 
n dividend- 
industrial 

301 Dominion Bank Building.

48Abitibi Power com..
do. preferred ..........

Brompton com..............
Black Lake com....

do. preferred .........
do. Income bonds.

Carriage Fact, com.
do, preferred ..................... 50

Dominion GlaSs 
MacDonald Co..

do. preferred 
North Am. P. & P 
Steel & Rad. com. 

do. preferred ...
do. bonds A..........

Volcanic Gas & Oil

MiningSpecialists 1 
and

paying
Stocks.J. P Bickell & Co., Standard Bank 

Building, report the following prices on 
the Chicago Board ot Trade :

*10 27 
10 27 
10 27 
10 27

,t0 31 to $....
. Q 32 ....
• „U 33

,.t0 26 to 
. 0 27 ....
.. 0 28% ....
holesale,
$24 00 to $28 00 

22 00 
18 00
17 00 
15 00
0 26 

22 00 
23 00
18 00 
22 00 
19 00

id to Producer.

100

8 Prev.
Open. High. Low. Close. Close.3037

15

36
St Lawrence yellows—No. 1 yellow, 

differential from granulated, 30c; No. 2 
yellow 40c, and No. 3 yellow, 50c.

Atlantic yellows—No. 1 yellow, differ
ential, 40c; No. 2 yellow, 50c; No. 3 yel
low, 60c.

STOCK BROKERS. 
Members Standard Stock Exchange. 

68 KING STREET W„ TORONTO 
Adelaide 3342-3343.

23A
95% 128% 128%

67% 66% 67% 67%
68% 66% 67% 67%
68% 67% 67% 67%

25 00 
20 00 
19 00 
17 00 

0 "28
24 00
25 00 
22 00 
21 00
21 00 _

2%

65
I63

; International Nickel shares which 
have been decidedly weak on the New 
York market of late sold yesterday 
as low as 26 with the closing quota
tion a point higher, 
shares were quoted in New^ York as 
high as 57 1-2. It will be recalled that 
several years ago shareholders of 
Nickel, the par value of which le *100, by the fall in earnings. The net ln- - 
were given four shares of new stock come for the September quarter, 1916, 
for one oi their holdings, so that at 26 was down to *2,*19,000, ae against 
the equivalent price would be 104, or *3,561,000 during the same three 
less than one-half the market valua- months of 1917. The weakness In tho 
tion at the height of the boom in war stock during the last few days, which, 
stocks. became more pronounced yesterday.

Directors of the International Nickel was in anticipation of the cuL 
Company will meet the first week of 
February to act upon the dividend.
The expectation Is that the distribu
tion, which up to now has been at 
the rate o< ** a share, will be cut to 48 7-16d.
*2- that ie. 60 cents a quarter. This NfV York, Jan. 16.—Bar silver, 
has been foreshadowed for some time *1.01 1-4.

100 GEO. 0. MERSON & CO.f MONTREAL STOCK EXCHANGE. ................................................ 46.25 45.50
..39.70 40.95 49.70 40.30 40.20

Jan.
May .... 

Lard—
INEW \?ORK CURB. Op. High. Low. Cl. Sales. 

Can. Cem... 65% 66 65% 66
do. pref... 96% 96% 96 96

Cn. S.S. pf. 78%................................
Con. Smelt. 26% 26% 26% 26%
C. Car pf... 84 ...............................
Dom. Iron.. 62 ...............................
Maple Leaf. 134 134% 134 134%

do. pref... 98 ...............................
C.C. Rub. pf. 98 ...............................
Steel of Can. 63 63 62% 63
Spanish R.. 17%.................. •••
Tucketts .. 24 ...............................

Banks—
Merchants’.. 190 ..........................
Montreal.... 216 ...............................
Royal

CHARTERED ACCOUNTANTS40 In 1916 Nickel23.70 23.77
May .::23.70 23.92 23.70 23.70 23.77 

1 es î Ribs—171 Jan. ...24.60 24.75 24.60 24.75 24.42 
367 May ...22.22 22.60 22.10 ' 22.20 22.22

Closing prices yesterday In the Co
balt and Porcupine stocks on the New 
York Curb, as supplied by Hamilton B. 
Wills, in the Royal Bank Building, were 
as follows:

837 LUMSOBN BUILDING173

[40 25 to $0 28 
. 0 20 
. 0 28 
. 0 25 
. 0 18 
. 0 35

0 30 , 35Bid. Ask. WINNIPEG GRAIN MARKET.1043» 41Beaver ..
Buffalo ..............
Crown Reserve 
Dome Lake ..
Dome Extension ..................... 23

6.12 
5.25

50The upward turn in financial af- 
. lairs is

1.0050These indications clearly show that 
the volume of money open for Invest
ment both in Canada and the States 
is large and likely to continue so. 
This was doubtless one of the reasons 
why Sir Thomas White took off the 
embargo on new capital issues. Fol
lowing the movement in the higher 
grade issues a much greater demand 
is showing up for mining stocks, and 
brokers are of the belief that the ex
pected boom in these issues ‘has al
ready started.

„„ Winnipeg, Jan. 16.—Oats closed 1c low- 
10 I er for May Barley closed l%c lower for 
50 May Flax closed 3c lower for May.

~ ’ May, open

2805850more pronounced than at any 
unie since the armistice. Bonds of 
all varieties are soaring, and bond 
houses are practically bare of offer
ings. Bank shares have scored de- 
””ed advances, and several neW capi- 
jai increases are already announced, 
in* demand for stable Canadian is- 

|| s>to8 Is keen ln the United States,
* 1 ^ Uk-■*-merican bond houses are estab- 

■ ' toning branches in tho leading Cana- 
I dlan cities.

18 2040 30 to *0 34 
L 0 23 .... 
. 0 25 .... 
.030 .... 
. 0 30 .... 
. 0 42 0 43 
. 0 25 ....

25 i Winnipeg markets : Oat 
9 I *74%c to 75c. Close 74%c.

Barley—May. open 91c. close 91c.
Flex__May. open *3.20. close *3 19.
Cash prices : Oats—No. 2 C W.. 70c:

ce ax cei 1 e FOR $10 060 | No. 3 C.W., 67c; extra No. 1 feed. 67%c;
SEAT SELLS FOR *10,000. f eîc; No. 2 feed. 62c.

V —---- , , Barley-No. 3 C.W., 85%=; No. 4 C.W.-,
ind only available seat on i rejected, 71C; feed. 69c.

the Toronto Stock Exchange has beeü Flax—No. 1 N.W.C $3.09%
sold for *10,000. 1 w„ *3.05; No. 3 C.W_ *3.63.

6.37Hollinger .....................
Kerr lake ................
La Rose .......................
McKinley-Darragh
McIntyre ......................
National Mines ....
Nlpissing .....................
Peterson Lake ..........
Timiskaming ............
Vipond .............................
West Dome Cons...

5.75 1003732 PRICE OF SILVER.1213% ... .5046
1.80 1.85

London, Jan. 16. — Bar silver.16 17
............8.25 8.75

OVER. 129 The last a35.... 32 ; No. 1 C.rtually all the 
irk this morn- 
s now normal.

23 25
1715'

V‘ 7

I

■h

ANNUAL REVIEW
Shipments of Individual mines 

over three-year period.

Analysis of Kerr Lake, Nlpls- 
slng, etc.

FREE ON REQUEST

MARK HARRIS
Member Standard Exchange 

Royal Bank Bldg., Toronto, Ont.

1

SLUMP IN NICKEL

A 6REAT BOLD MINE IN THE MAKING
Associated Goldfields Mining Co.

LIMITED
Only Treasury Slock being offered 

For further particulars apply

J. T. EAST WOO D
24 KING ST. W., TORpNTO.

Member Standard Stock and Muting Exchange.

Decided Upward TuÀi in 
Canada’s Financial Affairs
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