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{ TRADING IN
RONTO MARKET

ar wLoans Are = Strong—
Sharp Advance by N. S.
Car Preferred.

~jab,zztivity in the Victory Loan
|, 1993 and well-distributed trading
" no fewer than 28  issues,

.

fgpm mining stocks, figuring in
sales column, imparted animation
dealings on the Toronto Exchange
aerday. The 1922 issue, with tran-
‘ﬁm of a par value of  $71,900,
buted two-thirds of the day's

4n the wir loans, the price rang-
petween 99% and 99%, and while
m‘d‘@ng at the latter figure show-
od & numinal -loss of %, the final bid
w” . The 1937 maturities came
| pext icuvity, the Victory issue re-
':p‘.im"hs previcus high at 103, while
the: earlie listed loan was unchanged

t 97%. The other loans were also

P 46 firm, and there is evidence

of a steadily growing demand which
promises. to result in a further rise

In stocks, an interesting feature
was- fhe sudden stiffening up in the
price of N. S. Car preferred, which,
after opening up five points at 23,
advanced further to 26, closing at the

. At the same time N, B Oar
declined from 5% to b, sug-
ting that holders of the commbn

7 e letting go their holdings to buy
1 3“‘: preferred. The utility group was
t to the fore, Brazilian attracting attem-
| tion by an upturn to 55, with the close
b at 54i4, a-gain of a point. Barce-

Jona  was in brisk demand, but after

touching 13,- it sold back to 12%,

Steel of

Qanada rose % to 63%. Smelters was

almost. entirely neglected, 25 shares

{ coming out at 26%, a loss of %. Other

weaker issues included Mackay at 73%

afd Winnipeg Rilway, which declined

further to 35, 13 points below the re-
| _cently abolished minimum price. Maple
| Teaf Milling was firm at 134%. Bank
of Hamilton held “its sharp advance

at 209, and Dominion Bank sold up a

point to 216. o

The day’s transactions: Shares,
exclusive of mining stocks, 1349; war
loans, $105,000.

£

“TRADING 1S SCATTERED

Brazilian Traction is Relatively
Prominent—Bonds'Strong - and
Fairly Active.

Montreal, Jan. 16, —The Canadian stock
market remains in a rut, today’s busi-
ness here being of .a familiarly dull and
narrow charactery altho the undertone
was slightly stronger. Out of: some
forty-four stocks and bonds traded in,
only {two issues, in which business was
of board lot size, showed recessions for
the day, and then only % point in each
case, bout a dozen isswes were sta-
tit‘mary% the others a shade stronger.

Relatively prominent stocks were Bra-

BIG BULL MARKET

I SILVER STOCKS

Tréthewey Almost Doubles in
. Price on News 6f Im-
portant Find.

Bullish sentiment ran high on the
Standard Exchange yesterday, and
with the exception of the few days
preceding and following the signing
of the armistice two months ago, the
demonstration was probably the most
impressive since the culmination of
the big upward movement in the
autumn of 1916. Transactions cleared

the 200,000 mark, and it was the silver
stocks which provided the spectacular
features and also the bulk of the trad-
ing. Trethewey performed the feat of
virtually doubling in price in 24 hours
on news of a sensational find on the
Castle property in Gowganda, which it
holds under option, and Crown Re-
serve supplemented re(?nt. sharp gains
with another spirited advance. In the
gold group, the most striking upturns
were ¢redited to Porcupine Crown,
Schumacher and. Poreupine V.N.T,,
while the tendency to rally strongly
was almeost general, The public is
getting into the market in force, and
stocks are so tightly held that at-
tempts, such as those of yesterday, to
buy stocks in large blocks must in-
evitably bring about material appre-
ciation in prices.
Trethewey, which had losed on
Wednesday at 21%, opened at 25, and
on dealings of nearly 36,000 shares.rose
to 42, closing at 40%.. It is reported
that ore running 2,000 ounces to the
ton has been found on the Castle pro-
perty adjoining the famous Miller,
Lake O Brien. It is pointed out that
as Trethewey’s capitalization is only
$1,000,000, there are prospects of sub-
stantial dividends if the find proves
up. Crown Reserve continued its im-
petuous careey to 53, closing at 52 for
a net gain of four points. Montreal
interests, presumed to be in close
touch with Crown Reserve, were buy-
ers yésterday of large blocks. Old
McKinley-Darragh was carried upward
in the wave of enthusiasm to 48, a
gain of 2%. Timiskamifng sold up %.
to 33 and La Rose two points to 35.
The “street” hears that there wiil be
important news on Timiskaming be-
fore the annual meeting on Feb, 3.
Some large orders for La Rose are
reported tonbe in the market. Beaver
touched 42, but sold back again to 41.
Ophir had another big day, advancing
3-8 to 6 on a heavy turnover. It is
said fhat arrangements have been
practically concluded, whereby the
Ophir will be optioned by a blg-Co-
balt company, Nipissing being men-
tioned. Adanac made a smart recov-
ery of a point to 12. ;
In the Porcupine list activity was
less marked, but there was a brisk
day’s business. Porcupine Crown rose
a point to 32 and closed at 31. In
connection with Schumacher’s rise of
2 1-4 to 35, it is said that arrange-
ments for reopening the property have
| virtually been made. There -was ex-
cellent buying of Keora, which moved
up a point to 17. _Porcupine V.N.T.
came to life with a three-point up-
turn to ¢25. Hollinger recovered
ground lost by selling again at 6.25,

zilan Traction, which sold as high as
54%, a gain of 1% for the day, and of
nearly two points for the past two days;
Mantreal Power, which was absorbed to
the extent of about 500 shares on a de-
chne of 4 to 861%; the steel stocks,
which were fractionally higher at 62 for
Domonion and 63 for Canada, and the
it Ames-Holden stocks, which showed gains
of one to 2%, at 28 for the common and
73 for the preferred.

nds continued a strong and fairly
active feature of the trading with the
1922 and the 1937 Victory issues clos-
ing firm at their high record prices,

established earlier in the week.
1918,

1919.
3,987 1,046
445

200
. 6,120 I
.. .$81,450 $19,000

ERSON HEAD
OF CLEARING HOUSE

At the annual meeting of the Toron.
to Clearing. House Association held
yestérday, A. B. Patterson was elect-
ed chairman to succeed D. C. Rea. G.
G. Adam was chosen vice-chairman,
and the following committee of man-
agement appointed: G. G. LeMesurier,
D. B. Cameron, J. S. Skeaff, W. K.
Pearce and D. C. Rea.

BANK OF ENGLAND

Lendon, Jan. 16.—The weekly state-
men. of the Bank of England shows
the following changes:

.Total reserve, increased £ 466,000;
circulation, decreased £642,000; bul-
ll_on, increased £23,669: other securi-
ties, decreased <£6,606,000: public de-
posits, increased £5000; other deposits,
decreased £15,390,000; notes reserve,
increased £394,000; governmen* se-
cuyities, decreased £9,211,000,

fhe proportion of the bank’s lability
this week is 19.14 per cent.:; last week

it was 17.12 § i
12 per cent.; rate of discount
five per cent. A

TRETHEWEY’S FIND

Hamilton B. Wills received the foi-

owing wire yesterday from the man-

ager of his Cobalt office: “I hav
Just ?honed Elk Lake, and hear thafi
the Trethewey have cut a rich wvein
(\)\?mthe Castle property in Gowganda,
somCh they have held under option for
perte- ’gmnths past. - The Castle pro-
rich} \s tied up to and adjoining the
i éllllgr Lake-O’Brien property,
i 8d and operated by the O’Brien in-
Elll'(ests of Cobalt. I am told by my
o Lake informant that the vein just
s on the Castle is” three feet in

th and the paystreak

and, despite the fact that the special
interim report ‘was of a rather nega-
tive character, the bid for Dome was
firm at 12.25. - Other firm stocks were
| Wasapika at 38, Dome Extension at
| 24, Moneta at 12, and Kirkland Lake
at 50 1-2.

OPERATIONS SOON AT
SOVEREIGN PROPERTY

It was learned yesterday that an-
other of the Porcupine gold proper-
ties is to be opened up at an early
date. This is oné of the properties
owned by the Sovereign Gold Mines
Company and immediately adjoining
the Ho.linger. In the éarly Porcupine
days this claim was held in high re-
gard in the camp and active develop-
ment was started. The fire in 1309
| swept away all the plant and build-
ings' and then ensuing litigation fol-
lowed which kept the property idle
until a short time ago when the suit
was adjusted and a new company
formed. The Sovereign Company has
instructed ¥. C. Sutheriand and Co.,
brokers, of the Dinnick building,
East King street, who have been so
! successful with the Davidson, to dis-
pose of 100,000 shares of the treas-
ury stock, the proceeds of which will
be used first of all in testing up big
diamond drill before the more im-
portant shaft sinking is untdertaken.
This first offering of stock will be
made at 25¢ a share, and it is thought
that the attractiveness of the issue
will bring a ready response from in-
vestors.

NEW YORK COTTON,
J. P, Bickell

Bank Building, repoft
Exchange fluctuations

& Co,, 802-7 Standard
New York Cotton
as follows :
Prev.
Open, b . Close. Close.
. 26.30 3 .95 26.35 26.05
24.90 25. 25.15 24.58
. 23.35. 23.70 23.12
. 22.43 22.60 22.10
. 20.32 20.36 20.10

WHOLESALE SUGAR PRICES,

Jan, L..
March ..
May
July
QOct.

g,

20.

Wholesale quotations to the retail trade
on Canadian refined sugar, Toronto de-
livery (100 lbs,) :

Acadia granulated

8t, Lawrenee granulated

Lantic granulated 27
Canada Redpath, granulated 27

Acadia yellows—No. 1 yellow, differen-
tial, 40c; Ne. 2 yellow, 50c; No, 3 yellow,
60c.

St. Lawrence yellows—No, 1
differential from gramnulated, 30c;
yellow, 40c, and No, 3 yellow, 50c,

Atlantic yellows—No, 1 yellow, differ-
No, 2 yellow, 50¢;

yellow,
No, 2

No. 3 yel-

0

THE TORONTO WORLD

e

| Record of Yesterday's Markets |

Am. Cyananiid com.......
do, prefer Eolesonmsaie
Ames-Holden com. .i....
do. . preferred .
Barcelon' .....

B G

Bell “Telephone

Burt F. N, commo

do, preferred - .
Can. Bread COM........ ‘e

Canada Cement com
do. preferred
Can. St. Lines com..... o
do. preferred
Can. Gen; Biectric
Can. Loco, com,......
Go. preferred
Canadian Salt ..
City
do. preferred .
Coniagas
Cons, Smelters
Consumers’ Gas,
Crown Reserve .,
Crow’s Nest
Dome Y
Dom, Canners ..
do, preferred .
D. 1. & Steel pref
Dom.: Steel Corp.
Duluth-Superor
Take of W
La Rose
Mackay common
do. “preferred
Maple Leaf com
do, preferred
Monarch common
-do. preferred
N. Steel Car com
do. preferred
Nipissing ,Mines
N. S. Steel common......
Pac. Burt com.
do, - preferred
Penmans common
ao. preferred
Porto Rico Ry. com
do. preferred
Riordon common
Rogers common
Russell M, C. com
do. preferred
Sawyer-Massey
Steel of Can. com
do, preferred
Tooke Bros. pref
Toronto Faper
Toronto Railway .
Trethewey
Tucketts commor
Twin City com...
Winnipeg Railway

Commerce

Deminion

Hamilton

Imperial

Merchants’

Molsons

Mentreal

Nova Scotia ..cceevencccss
Ottawa
Standard .....

,Toronto ........ 1P PR T

—Loan, Trust,

Canada Landed .
Can, Permanent
Colonial Invest.
Hamilton Prov.
Huron & Erie.
do. 20 p.c. paid
Landed Banking
Lon. & GCanadian
Toronto Mortgage
—Bonds,—

cesssssssssssranne

Ames-Holden

C:nada Bread

Canrada Locomotive ......
Dcminion  Iron

Elec. Development
Penmans
Prov. of Ontario

Rio Janeiro

. do. 1st mort, 5
Spanish River

Steel Co. of ‘Ca
War Ioan, 1325
War Loan, 19%1 ....
War Loan, 1937, 5 D
Vietory Loan, 1922..
“Victory Loan, 1927..
Victory Loan, 1937

.

Op.
Ames Hold. 28
do. pref... 71
Bank Ham. 209
Barcelona .. 13
Brazilian .. 53 . 55
C. G, Elec.. 104 104
Can. Bread.
Can, Loco..
Crown Res.
Can. Land..
Cement® ....
Dom. Bank.
D, Iron 9f,.

Mackay
do, pref...
Maple Leaf.

1
209

104

50
148

215
95

98
5

¢ ¢ 23
Spanish R..
Stand. Bank 215 215 . 215
Smelters . 28% 26%
Steamships

pref o,
Steel of Can. 63 63%
do. pref... 93% 93%
Trethewey,.. 26 41 26
Twin City.. 4

79 79 79

63

Winnipeg Ry. 36 3
War Loans—
961% 9614

do. 1925...
963, 9614

do, 1931...
do. 1937... 97% 97%
997%

96
96

Victory Loan—
do, 1922... 99%
av - 1827...
do. 1937... 1023 103

Abitibi Power com

do. preferred
Brompton com.
Black Lake com

do, preferred

do. income bonds
Carriage Fact.

do, preferred
Dominion "Glass
MacDonald Co.,

do, preferred
North Am. P, & P..
Steel & Rad. com.

Dairy COMuiceiacscccs o

—1918 Isspe.—
3 Offered
.. %02.00 ana
100.50 and

High. Low, CL
28

12%
53

9315

0 40 40 40
Union Bank 1661% 1661 166% 1661
6 35 5

TORONTO 'STOCKS.

VICTORY BONDS.

TORONTO SALES.

28
71
209
123
54%
104

227% 22% 22% 22%
63% 63% 63} 6314

53%
148

6567% 65%

216

95
3% T3% T3%

65 65 65 65
1341 13414, 1345 134%

98

5

22% *26

23

17% 17%

215

26% 26%

79
63%
9314
40

3

9615
9614

UNLISTED STOCKS.
(Supplied by Heron & Co.)

Ask,

. 0200
. OUID.

At
interest.
interest,

$5,100

$200
97% 975 $13,600
995, 9954 $71,900

1007% 10134 100% 101
1025 103

$5,800
$8,400

_STANDARD ’ﬁ& K EXCHANGE,

dia 0 A
¥ ae L i :
ADPEX tiioy sasretursavenadey 4%
Boston Creek . iassiseens van
Davidson ... ... ssessseas b
Dome Extension ’ :
Dome Lake ....
Dome Mines .
| Eldorado’ .. iiex s
Gold Reef ....iveaevoncses
Hollinger. Con, ..es.:
Bathe . .,....
Inspiration
Keora~
Kirkland Lake
Lake Shore ....
McIrityre ... 4 .
Moneta Saig
Newray M“lnez . A 3
Porcupine V., N Foiiiee
Porcupine “Grown .
Porcupine Imperial .......
Porcupine Tisdale
Preston ...,
Sehumacher Gold .M.}
Thompson - Krist eveseei el
West Dome Con. &
Wasapika

Stlver—
Adanac
Batley ...
‘| Beayer P
Chambers - Ferland
Coniages :
Crown Reserve ...

swbue

av e

Great Northern ..
Hargmves &
Hudson Bay

McKinley - Darragh .
Mining Corporation ‘..
Nipissing ... &
OPAlr wieine o R O O 2
Peterson Lake ...
Right-of-Way
Silver Leaf
Seneca - Superior,
I'imiskaming
Trethewey
Wettlaufer
York, Ont.
National

Misceilaheous—
Vacuum Gas .
Rockwood Oil 3

STANDARD SALES.
Op. High, Low, Cl,

Davidson BBy B 00 K. %
Dome Ex, ... 23%: 24 24 6,
Dome Lake.. 18 19 19
Dome Con.12.50 - e.. ...
Holly Con,..6.26 - ... 6.2
Kirkland L.. 50
Mclntyre ...183 ...
Moneta .‘ 11%
Newray M. .. 15%

P. Crown ... 31%

P. Imperial.. 2. ...
Schumacher.. 32%
Teck-H, R
T -Krist . T

W, D, Con..,L 156% ...
Wasapika ... i’éh‘;

Gold—

.25
50%
‘12

16

96
5 1%

Hargraves
Kerr L. &
La Rose ...., S UVE. awat e
McK.-Dar. % : 2,
Mining Cor.2. e AL
Ophir 6 23,
National 1612 5,
Timiskaming, 33 §
Trethewey . 403 35,
Wettlaufer .. s TR R G |
Total sales, 200,199

STOCKS
NEW YORK ST A
4

J. P. Bickell & Co., Standard
Building, report  fluctuations in
York Stocks, as follows :

Op. High, Low. Close.
Grangers—
48Y% 481
16 16%
92% 92%
30% 303
73 3%
2415 24%
St 39

Pacific and Southerns—

Atchison 921 9314 92%
Can, Pac... 159% 159% 157%
K. C. Sou.. 18} 18% 18%
Miss, Pac... 25 253 24%
Nerth, Pac. 7921 9215 92
South. Pac. 1001 100} 99%
South, Ry.. 28% 2834 27%
Union Pac.. 1285 1285 127%

Coalers—

56 56 . 557%

Ches. & O..

Col. F. & 1. 36% 36%- 36

Leh. Valley, 56% 556% 54%
45 45 44%
80% 81 79%

97% 97% 97
Tractions,
. 10214 102%
Chal..
Am, Can....
Am, Wool..
Anaconda ..
Am. C, 0...
Am; B. B..
And. S. Tri. 113%
Baldwin .. T2%
Beth. Steel. b57%

do, bonds. 4
B R T..d,
Car Fary...
Chino
Cent. Lea..
Corn Prod..
Crucible
Distillers
% Dome
Granby
Goodrich ...
Gt. N, Ore.
Ins. Cope...

Trunk Lines and
Balt,, & O.. 49% 4%%
Erie 163, 16%

do. 1st. pf, 28 ...
Gt. Nor, pf, 93%
New Haven 31

Anglo-French

Industrials,
Alcohol
Allis.

3

Int. Paper.. § 21
Int. Nickel.
{ Lack. Steel.

Loco. -
Max,
Mex.
Miami
Marine :

do. pref...
Nev. Cons..
Pr. Steel...
Rep, Steel..
Ray Cons...-
Rubber
Smelting ...
Steel Fds...
Studebaker.. 493
Texas OIll.. 194
2% | U. S. Steel.
Ut=h Cop...

Motor,
Pet...

1043 102% 10,
641 64
2% 2%
% 6%
T4 3%
841, 833 1
50% 49 1%
195% 190% 190%
917% 92% 91% 9214
- 73 13 -73%

e w-

5 the nine months’
last, issued by President J, 8, Bache,

% ditions at Oct,

Sales.

500
T00

900
110
000
000
200
800

0| level.

Kennecott... 2,000

500

15,400
400

e

1

e ’100
~37,400
400

1,600
200
100
300
500

30

2 609
200
14,900
57,100

1,800

0 | of the main items are as-follows:

T

DOME TOPURSLE
- WATTING POLEY

Underground Work Has Not Re-
sulted in Increasing Ore
Reserves.

Altho unofficial reports from the north
have indicated that the Dome Mines Co,
would soon embark upon a speeding-up
program, the special interim report for
period ended Dec, 31

New *York, to shareholders yesterday,

to feel its way cautiousiy, and to awail
.further improvement in the labor situi-
tion, before preparing to resume milling
and stoping. 2 .

C. D, Kaeding, vice-president and geén-
eral manager, submits a report by which
the directors are guided. It is' not par-
ticularly encouraging, since the brief
summary of development work concludes
with the statement that ne results of a
positivé nature have been gained during
the nine months of the/fiscal year unde.
review, and, that the estimate of ore re-
serves giveh in the last annual report, as
of March 31, 1918, namely, 1,950,000 tons,
of an average value of $.10, or a total
of $9,945,000, has not been enlarged,

The balance sheet, which shows con-
31 last, .discloses a net
outlay on operation since March 31 last
of $127,211, while $136,717 has been :writ-
ten. off for depreciation.of plant, making
a. total of $263,929 written off surplus;
which now ‘stands at $268,019,

Kaeding’s Recommendations,

Mr, Kaeding says there has been a no-
ticeable improvement in ‘the labor situa-
tion, and that seéveral departments of

.| the government have promised to assist

the company infsecuring labor when it is
ready to begin milling and stoping oper-
ations,

His report continues : ‘‘At the present
moment the conditions are not such as
to warrant _planning the immediate re-
sumption of milling, but conditions are
altering rapidly, and before the date on
which* our annual, report is due, suffi-
cient definite data should have been ac-
quired. in this conneetion so that you
may be able to adopt a fixed policy on
this phase of our operations, In view ot
the belief that we will have an adequate
labor supply before long, the following is
recommended as a program to follow fox
the next two or three months, to be al-
tered from 'time to time as the conditions
warrant. ;

‘“That the diamond drilling campaign
n started be continued, since the ex-
pense of exploration by this means is not
heavy, and that indications of ore zones|
be followed up by cross-cuttin
drifting to prove the existence new
ore bodies. Also that the drifting west
and south on the eighth level' now in
progress be continued,

“If the labor situation continues to im-
prove, a certain number of men be put
to work in stopes, especidlly in cutting
out new stoping areas, preparatory to
shrinkage stoping, /

“That the necessary permanent pump-
ing station be -constructed and put in
operation at theé eighth level, and the
work . remaining to complete the\ ore
handling system be finished.”

BIG TONNAGE AVAILABLE.

The program outlned in the annual re-
port dated April 10 is stated to have
been elosely followed. It was decided fo
make the eighthi 'lg;/el the main haulage
level and to _insthll. the underground
crusher there,” moving it down from the
fifth level, and also to mal the per-
manent pumping installatibon at this

The interesting statement is made that
there are about 800,000 tons of ore be-
low. fhe present -¢rushés “station and
above the eighth level, and it is estimat-
ed that a saving of five cents per ton
or $40,000, will be effected at a total cost
of $17,000.

Development Work.

Mr; Kaeding says further: °

As soon as possible after finishing
sinking operations, a drive was started
on the 1,150 foot or tenth level, easterly
toward the boundary line of the Dome
property, to“explore for the zohe inter-
sected by drill hole Np. 9, and orn De-
cember 20 this drive had reached the
boundary line, and three drilling stations
have since been cut along its length,
from which diamond drilling operations
willbe conducted. A total of 199 feet
of shaft sinking, b6 feet of . stations,
3921 feet of raise4 for ore pockets and
passes 1,265 feet of drifts, have been
driven since March 31st, 1918, in con-
nection with this program.

During the months of October and
November the influenza  epidemie
seriously curtailed our operations, so that
little or no work could be done in the
shaft pockets or drifts on the tenth level
and during this period a diamond drili
was put to work on the eighth level in
the territory where the downward exten-
sion of the 723 ore body is expected to
be. A total of 1,435 feet of drilling was
done but without any results of a postive
nature; no ore. intersections have been
found in any of the drilling or drifting
operations accomplished during the
period, and the estimateéed ore reserves
remain therefore at the -same figure
given in the last annual report, 1,950,000
tons, $5.10, $9,945,000.

The. balance sheet as of October 31,
1918, affords an interesting comparison
with that of March 31, 1918, as shown
in the report for the fiscal year. Some

Assets,
Oct. 31,

¢ 1018,

Mining ‘claims and

properties $2,575,000
Plant and equip~

ment 1,858,337
RSN il iviee  SI8140
Government bonds 278,149
Supplies & 244 374
Deferred charges.. 10,837
Suspense (develop-

ment pro-

perties) 66,518

Mar. 31,
1918,

$2,575,000

1,874,986
62,414

31,369

Capital stock issued
$4,000,000 $4,000,000.
11,238 21,405

833,928 695,929
268,019 524,797

CHICAGO MARKETS,
J. P. Bickell & Co, Standard Bank

Building, report the following prices on
the Chicago Board of Trade:

Currént liabilities..
Reserves for depre-

ciation, etc
Surplus

Prev,
Low, Close, Close,

1361, 1371% 137%
132 133%
1303% 1311
127 - 128%

Open, High.
139%
135

133
130%

vy 15008
« 183

MINI
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NG STATISTICS

SOON READY—OUR 12TH ANNUAL

TABULAR SUMMARY

containing reflable Information as to Ca;;!tnl Stock, Shares issued, Acreage.
Dividends, Sales, Price Range, &c., of all Mining 'Com'panles. the’sharesgoi
which have been traded in on the Toronto Market during 1918—AN INVALU-

ABLE REFERENCE..
Apply now.

4 COLBORNE
STREET

We shall have a few copies for free distribution.

HERON & CO.

 TORONTO.

makes it clear that the management is|]

and | -

" THIRTY-EIGHT CENTS

WASAPIKA SHARES ARE ADVANCING.

We have been predicting an upward movement in this stock.
‘We have advised its purchase again and again.
The chances for big profits in WASAPIKA are exceptionally

bright. -

BUT BIGGER PROFITS WILL BE MADE IN BUYING IT

AT 38c THAN AT 30c.

BUY IT IMMEDIATELY.»

Send or wire us your order without delay.
Full particulars concerning this gold property furnished
upon request. ;

ISBELL, PLANT & CO.

Main 272-3. -

pe————— o=

PETE

Standard Bank Building.

SINGER

Mining Stocks Bought and Sold
Member Standard Stock and Mining Exchanges.
504 Standard Bank Building.
 TORONTO, ONT.

e

-

Associated

"\ GREAT 60LD MINE IN THE MAKING

Goldfields Mining Co.

~ LIMITED |
Only, Treasury Stock being offered. -
For further particulars apply

. TLEASTWOOD

Member Standard Stock and Mining Exchange.

‘acteristics, moving within

—

DISTILLING STOGKS

1L OFFSHAPL

New York Market is Cheerful at
Opening, But Relapses
Into Rut.

New York, Jan. 16—Trading An
stocks today opened with indications
of a continuance of VYesterday's
broader and stronger tendencies, but
this promise was not fulfilled, the
market soon falling into its dull and
contracted rut of the past few weeks.

Rails constituted the -chief draw-
back, moderate selling ensuing on re-
ports from Washington, which sug-

gested further divergence of official|

opinion anent the future of the coun-
try's transportation systems.

Incidentally, distilling, or
issues, suffered a sharp reversal c¢o-
incident with the mews that Nebraska
had gone dry, virtually ensuring na-

tion-wide adoption of the prohibition [

amendment.

Substantial gains of the morning in
such speculative shares as Mexican
Petroleum and Texas Company, were
swept away later, ralls, however,
making moderate recoveries, while
shippings, Pacific Mail excepted, de-
veloped marked strength.

Independent steels derived their
variable gains from the more hopeful
trade reports, which inecluded a de-
mand for some of the staple products
from foreign sources, but TUnited
States Steel retained its recent char-
Tractional
{imits, and closing at-a slight gain.

More  consistent strength was
shown by such specialties as-tobacco
and leathers, these being at their best
in the final dealings, when the bal-
ance the list was inclined to
yield. Sales amounted to 475,000
shares.

The only noteworthy change in the
local monetary situation was a slight
reduction of time rates, call loans re-
maining firm.

Liberty bonds, especially first and
second 4s, were strong, and interna-
tionals also hardened. ' Total sales,
par value, $10,350,000. _ 0O.d United
States bonds were unchanged on call.

whiskey |.

S ——————— —_—

~ Crown Reserve
McKinley-Darragh
Adanac
SHOULD BE PURCHASED

My Market Despatch '

TellssWhy

~

Sent .Free Upon" Re'qnah‘

HAMILTON B. WILLS

(Member Standard Stock Exchange). '
Private Direct Wires te ;
New York, Cobalt and Porcupine.
1504 ROYAL BANK BUILDING,

ANNUAL REVIEW

Shipmeénts of Individual mines
over three-year period. *

.Analysis of Kerr Lake,
sing, etc. '

FREE ON REQUEST
MARK HARRIS

Member Standard Exchange
Royal Bank Bidg., Toronto, Ont. lr

Nipls-

— =]

LOUIS J. WEST & COj
Members Standard Stoek Exchange,.
MINING SECURITIES |
Write for Market Letter.
Confederation Life Bldg., TORONTO.

TANNER, GATES & COMPANY |

STOCK BROKERS.
Specialists gu dividend-paying Mining
. and Industrial Stocks,
301 Dominion Bank Bullding.

o

J. P. CANNON & CO.

STOCK BSROKERS.
Members Standard Stock Exchange.

SLUMP IN NICKEL

T

is reported * ential, 40c;

14
low, 60c. i

00

26 28
2 00 00
3 00 5 00
2 00
0n

o be 2000-ounce ore.”
—_—

do. . preferted ; . Westing. ..
do, bonds A... i vea Willys-Over.
Volcanic Gas & O

NEW YORK CURB.

58 KING STREET W., TORONTO
Adelalde 3342-3343.

66 67%
66% 67%
67% 67%

417% 42 . 41% 413
24% 25 243 24%

EXCHANGE,

1,400

67%
3,300 :

68%

International Nickel shares which
have been decidedly weak on the New-
York market of late seld yesterday

MONTREAL STOCK

00
22. 00

.70 40.30 40.

00
Producer,

5 to $0 28

0 30
to 30 34

043
25

s OVER.

rtually all the

rk this morne

s now normal
@

@ided Upward Turn in

Canada’s Financial Affairs

The upward turn in financial af-

- fairs is more pronounced than at any

tllllne since the armistice. Bonds of
a Varieties are soaring, and bond
iOusess are practically bare of offer-
Ngs. Bank shares have scoded de-
oo advances, and severa! new capi-
h ncreases are already announced.
Su:a dlemand for stable Canadian is-
St AB' keen in the United States,
lishi merican t:1\pd houses are estab-

g branches in the leading Cana-

These indications clearly show that
the volume of money open for invest-
ment both.in Canada and the States
is large and likely to continue so.
This was doubtless one of the reasons
why Sir Thomas White took off the
embargo on new capital issues. Fol-
lowing the movement in the higher
grade issues a much greater demand
is showing up for mining stocks, and
brokers are of the belief that the ex-
pected boom in these issues has al-

dian  cities,

ready started.

Closing prices

as follows:

Beaver

Buffalo .:

Crown Reserve
Dome -lake ....
Dome Extension
Hollinger 3
Kerr Lake

La Rose é
McKinley-Darragh
MeclIntyre
National Mines ......... i
Nipissing
Peterson Lake ........ R
Timiskaming

Vipond .. .esss’ cssnosecse

West Dome Cons..........

................. 8.

vesterday in the Co-
belt and Porcupine stocks on the New
York Curb, as supplied by Hamilton B.
Wills, ~in the Royal Bank Building, were

.................. : &

Op. High.
65% 66 65% 66
961, 96% 96 96

TR .. eiriiane
22% 26% 263% 26%

Low, CL
Can. Cem...
do, pref...
Cn. S8, .pt.
Con, Smelt.
C. Car pf...
Dom; Iron.. 62
Maple Leaf. 134
do, pref... 98
C.C. Rub, pf.
Steel of Can.
Spanish R..
Tucketts ..
Banks—
1 Merchants’..

1843134 13434

63 627% 63

SEAT ,\SELLS FOR $10,000,
The last a&ld only available seat

sold for $10,000.

Sales.

40
20

173

on

the Toronto Stock Exchange has been

23.

.70 23.70 23.
.60 24.75
22.10 ' 22.20

24.
...22.22 22.60 22.
WINNIPEG GRAIN MARKET,

Winnipeg, Jan, 16 —Oats closed 1c low-
er for May, Barley closed 1%c lower for
May, Flax closed 3c lower for May.

Winnipeg markets : Oats—May, open
741%c to 75c. tlose T4%c.

Barley—May, open 91c. close 9lc,

Flax—May, open $3.20. close $319,

Cash prices: Oats—No, 2 CW. 70c;
No. 3 C.W., 67¢c: extra No, 1 feed, 67%¢c:
No. 1 feed. 65c; No. 2 feed, 62c.

Barley—No_ 3 CW., 85%c; No. 4 CW,,
80%%¢; rejected, T16: feed, 69c,

Flax—No. 1 NW.C.. §3.09%: No. 2 C,
W, $3.05; No. 3 C.W, 33?83,

as low as 26 with the closing.quota~
tion a point higher. 1In 1918 Nickel
<hares were quoted in New- York as
high as 57 1-2. It will be recalled that
several years ago shareholders of
Nickel, the par value of which is $100,
were given four shares of new stock
for one o° their holdings, so that at 26
the equivalent price would be 104, or
less than one-half the market valua-
tion at the height of the boom in war
stocks.

Directors of the International Nickel
Company will meet the first week of
February to act upon the dividend.
The expectation is that the distribu-
tion, which up to now has been at
the rate of $4 a share, will be cut to
$2; that is, 50 cents a quarter. This
has been foreshadowed for some time

e T S S S O

GED. 0. MERSON & CO.

CHARTERED ACCOUNTANTS

237 LUMSDEN BUILDING
—

by the fall in earnings. The net in- -
come for the September quarteér, 1918,
was down to $2,319,000, as  against
$3,561,000 Jduring -the -same three
months of 1917. The weakness in the
stock during the last few days, which
became more pronounced yesterday,
was in anticipation of the cut

PRICE OF SILVER.

.

e

London, Jan. 16, — Bar  silver,

48 7-16d.

New York, Jan, 16.—Bar

$1.01 1-4.

-Ilm.




