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Not Liked on Wall Street

Wall St. Fears the “Big Stick”
" Stock Market Turns Weaker

sening of Presideat Taft's Campaiga a Bearish Factor—Prices
. Streagthen at Close—Teronto Exchange Dull and Steady.

NEW YORK, Sept. 18.—Wall-street
to-day from one of its fre-
quent attacks of nervousness over the
uncertainties of politics, The source
of uneasiness on this occasion was
president Taft’'s speech at Detroit in
to the enforcement of the anti-
I jaw. Altho this Influence was
felt less strongly than has been fre-
C’l‘“ﬂy the case when politics has been
ost, it was sutficient to bring
ahcygy a sharp reaction in the stock
The handsome gains recorded
oy Saturday were crossed off the list
{n short order when trading was re-
| sumed to-day. Later in the sessionm,
ever, the market became stronger.
were gradually recovered, and
| at the close some stocks ruled slight-
| 1y above Saturday’s figures.
| In spite of the morning's decline
-t were no important liquidations,
with the memory of Saturday’s
¢t still fresh, bear traders were cau-
Business accordingly became
g The declines were due to some
tent to careful short selling, the
i circulating various  reports of
what the president would say in his
' gpeech en the speech itself was
ble it was seen that the pro-
sles which had alarmed some trad-
bad not been horne out, and there
an improvement in sentiment.

The action o fthe market was dis-
% appointing to traders who had e&x-
pected a continuation of the upward
movement. It was felt in view of the
enormous depreciation of market va-
lues of securities from the high. prices
of the year, and the absence of cauzes
for alarm over fundamental condi-
tions, stocks should appeal to invest-
ment capital syfficiently to extend the
| rige of last week. But no active de-
| mand appeared this: morning, and the
market seemed to sag of its own
weight.
Suspension of two financial institu-
tiong—one in Philadelphia, and the
other {n Cincinnati—was not without
its sentimental effect, and furnished
ammunition, of which the bears quick-
Iy availed themselves. Further re-
perts of goyernmental action against
corporations accompanied the decline
in United States Steel and Interna-
tional Harvester. The latter stock sold |
down to 101 3-4, its lowest price of the'
year. New Haven, on the - contrary,
was exceptionally strong, recovering
more than three points more of its re-
cent heavy loss. In the late trading
the Erie issues were the congpicuous
features of the list, both the commonu
and the preferred stocks making good

gains in response to heavy buying.

TORONTO STOCK MARKET,

P

World Office,
Monday Evening, Sept. 18.

There were no evidences of any im-
provement in the speculation in the
Teronto Stock Exchénge to-day, the
market giving no indication of getting

{ out of the rut of apathy which has
characterized dealings for upwards of
a month now, and prices holding in the
main about on a par with those at th2
close last week.

Firmness was the only characteristic
of material importance in the market,
such fluctuations as occurred being too
small in majority of instances to call
special comment. Wall-street was
watched early in the day for a clue
on which speculative transactions could
be baged, but, none being furnished,
the domestic list was allowed to follow
its own course.

MBrokers were yjnore prone to digcuss
election prospects than to pay attention |
to the market. and reclprocity was
more a topic than were,the various se- |
curities listed for trading. Buying or-
ders over the week-end were in small
volume. and after these were filled the
floor became excessively dull.

Rio recovered a portion of last week's
logs, tiie shares sellmg on the morning |
hoard at 112, a gaig of a small fraction i
aver Saturday last. London showed al
steadier tone, and this was probably
respoyneible for the slight firming here.
At the close bids of 111 1-2 were put in,
but there was no stock on offer.

An advance of a full point in Porto
Rlco furnished about the only real fea-
ture of the day. This stock moved up
to 66, against sales at 65 on Yriday last.

sOnly a few small lots were traded in, |

4and offerlngs were in evidence afgthe!
! high point thruout the session, ¥ while |
at the close no bids were in order.

A few fraction price changes else-
where in the list did not attract any
special Attention, being taken as purely
tentative. Pending the passing of elec- !
tion day. no gpeculation of any account ]
is probable in the market, and on this
account the exchanges are likely to !
continue to show marked dulness dur-
Ing the next few sessions.

WALL STREET POINTERS.

Tackawanna trackmen stril

s . - »

Americans in London easy.
ed to 1-4 lower.

. *

Domestic exports in August touched
$47 452,500, against $45.077,040 last year.

o & »

(jermany’s reply to France on Mor-
ocean question expected; France skep-
tical of optimism displayed by Berlin
press,

LC.
unchang-

August clogad with balance of trade
of $18.000,000 in United States favor,

| that quotations drépped

utablill1lxig"’ne“' high record for that

month.
e 8 °

Big rallroad strike break out ]
land over employment of non-union
men; fear expressed that it may cause

general British tie-up.
® ¢

The fortnightly statistics
European stocks of
copper on Sept. 15 decreased 12 tons.
while copper supplies afloat increased
1275 tons, making a total increase in
the vistble supply 1265 tons.
L] - -
London: Thus far there has been no
demand from Paris and Berlin for the
£830,000 South African goid available in
open market to-day. India obtained
£50,000 of the total and it is said the
Bank of England will secure the re-
mainder. \

London:
showed that the

. s »

Germany believes th‘;;

Moroccan peace is near. This will

helpfulaglemrally. B.& 0. and C. & O.

are very cheap; get long of New York

Central and B.R.T.
-

Joseph says:

® =

Rally operations are lkely to Be
continued in view of the fact that over
Sunday there seems to be no disturb-
ing newe. The shortage in still large
and the market will show technical
strength whenever liquidation is sus-
pended, as at present. We would ac-
cept reasonable returns on bulging,
put would buy for turns on recessions
of moderate extent for the present.-
Reading, Lehigh, Union Pacific, Steel
and Great Northern preferred still
show the greatest rally power, and
may recover further.—Financial Bulle-
tn.

Two Bang Fail
g Across the Line

B e

PHILADELPHIA, Sept. 18.—The
Tradesmen’s Trust Co. closed its doors
this morning, The failure is not consid-
ered -important, has capital of $500,000

and surplus and undivided profits of
$950,000. Deposits are about $1,500,000.
CINCINNATI, Sept. 18.—The Metro-
politan Bank and Trust Co. closed its
doors on orders from the state bank-
ing department, following an investi-
gation by a bank inspector, who re-
ported that some of the papers held
by the institution were not up to re-
uirements. Dgeposits of the bank were
$750,000, and the institution would
fall $650,000 short of meeting its obli-
g;stlons. The bank was established in
1890. ,

ON WALL STREET.

Erickson Perkins & Co. (J. G. Beaty)
wired: To-day's stock market was high-
ly irregular, without any definite trend.
It was profeesional thruout without any
public participation. Traders early sold
stocks down on rumors of radical com-
ments on trusts by the president in a
western speech. Later, when |t ap-
peared that he rir not cover any new
ground, they tried to buy back what
they sold, and bid prices up on them-
selves. In a general way stocks made
up about all the earlv lose and showed
a better tone in the last hour. We see
no change in the character of the
market. Would suggest sales on all
sharp bulges and purchases only on
breaks.  Be content with quick turne.

Chas. Head & Co. to!R. R. Bongard:
Market started off with a better feel-
ing and the tone was gpod for the first

! few minutes. but salling orders were in

iree supply and stocks Fought last week
were tumbled and profits where visible
were quickly seéured, with the result
from one to
two points. Thhe market gave a very
fair exhibition of)its narrow and pro-
fessional charagter, and all estimates
of its future moyerents were acknowl-
edged ag of littlg/worth. Room traders
and professional operators carmot be
counted upon much in forecasting
the market, acting as they do
entirely at variance to the general pub-
lic. All reports as to the Steel and
C'opper trades are pessimistic and the
shading in prices has heen general.

{ Complaint is made in some quarters ot

the Steel trade that competition for
businegs has been such as to eliminate
profits. One thing was appareat in to-
day’'s market. there was no pronounced
liquidation nor pressure and the flue-
tuaticns and temper of the speculntion
seemed very much of a traders’ affair.
The market is anybody's guesg {cr the
present, and we would seem to be best
hought on breaks of a point or two and
¢old on similar rallies.

RAILROAD EARNINGS.

The volume of traffic on the railroads of
the United States, measured by Eross
earnings of railroads, is practically the
same as at th's time last vear, total grossg
earnings of all rallroads in the United
States reporting to Dun’'s Agency for the
first week of September being $5,461,280, a
decrease of 1.1 per cent. compared with
the corresponding week in 1910, In the
iwo preceding months there were trifing
gains. 2

In the following table are given the
ecarnings of all United States rnads re-
porting to date for the first week :

m

week....$5.481.2
week..
1 week..... K

in Ire- |
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2 STOCK MARKETS

Sept. 16.
Ask. Bld.
Am. Asbestos com 4
Black Lake
do. referred
B. C. Packers, A
do.
do. common ..
Bell Telephone .
Burt F. N.jcom......
do. preferred ....... ...
Can. Cem. €0M.veooass o0o
do. preferred .
Can. Gen, Electric....
Can. Mach. pref......
C. P K 4
City Dairy com. 56%
do. preferred ....... 102
Consumers’ Gas ..... ...
Con, Lake Sup
Detroit United ...
Dom. Canners .
do. preferred
D. 1. & Steel com
do. preferred
Dom. Steel Corp.
Dom. Telegraph ....
Duluth-Superior
Electric Develop. .... ...
Inter. Coal & Coke
l{‘aurentde com.
ackay com. ...
do. preferr
Maple Leaf com
do. preferred .......
Mexican L. & P....
do. preferred
Mexican Tram. ...... ...
Montreal Power ....
MS8P & 88.M.......
Niagara Nav. ..
N. B, Steel com.
Pac. Burt com....
do. preferred ..
Penman common ..... S
do. preferred ....... %% ..
Porto Rico 66

Rio Jap. Tram.
Rogers common
do, preferred .,

101%

.pe

seses sae

srane

tense

Sawyer-Massey ..
do. preferred
Sao Paulo Tram

Steel of Can. com..
do. preferred .
Toronto Rallway
Twin City com...
Winnipeg Ry. ...

Coniagas
Crown Reserve ..

Commerce
Dominlon ..
Hamilton ..
Impertal
Merchants’ 7
Metropolitan- ...
Molsons
Montreal
Nova Scotia .
Htandard
Torento
Traders’

—Jlg¢an, Trust,

Agricultural Loan
Canada Landed
Canada Perm,
Central Canada
(Colonial Invest.
Dom. Savings ...
Hamilton Prov.
Huron & Erie

do. 20 p.c. paid
Landed Banking
London & Canada
Natjons!l Trust
Ontario Loan

do. 20 p.c.

Real Estate
Tor. Gen. Trusts...... ...
Toronto Mortgage ...
Toronto Savings
Union Trust

Black Lake

Can. North.

Dominion Steel Y
Electric Develop. ... ...
Laurentide .
Mexican FRlectrie ....
Mexican L. & P

Porto Rico-

Prov. of Ontario
Quebec L., H. & P...
Rio Janeiro

do. 1st mort..

Sao Paulo

| \Winnipeg.

Steel Co. of Can...... ... 2]
—~Morning Sales.—
Mackay.
15 @ 221 1@ 8%
% @ 82'%
"“e B
Dul.-Sup,
b @ 80

Ruseell.
23 @ 191%

Rogers.
5@ 109

Twin C.
M @ 1043

L.a Rose.
97

C.N.R. ded.
231000 @ 990

Rk. Toronto.

Imp. Bk.
2@ 2224

} Win

H @ M -
Lake Sup.
o @ 4
—Afternoon Sales.—
Porto R
Ma 66
10 @ €5%

nipes. o.
183 228

@

Dul.-Sup.
20G& s

Maple L.
I @ 582

*0 @ 11§

TORONTC STOCK MARKET
5

[

100
101

Rurt,
> @ 116

R

3B @112

Car

0@ =8
Dom.
2 @ 22

St

10 @ 218%
Elec, D.
Z9200 @ Nive |

.

Dom,

> @ 119

. Cem, com.
do. pref. ...

CoR, ok i,

Crown R,
4 Detroit U. ...
““-Dom. Coal pr.

Dom. 1. 8 pr.
| D. Steel Cor..
! Montreal P. ..
Montreal St, .,
Nipissing ....
Ogllvie. pr.
. Porto Rico ...
Rio Jan. Tr..

“ne

Com. Cable .
Mont. St. RY.

do. pref. ...
Texas Pac. ..
Toledo, 8t. L.

& West., ....

do. pref.
Twin City .

pref.

Wis. Cent.

Amer. Can. ...
do. pref. ...
s Car. & P,

o 1OCO, (.o

. Smelt.

. Sugar ...
=& T,
onda

Cent. Leath. ..
Lok .8 ...
Con. Gas
Corn Prod.
Ms. Secur.. ...
Gen. Elec. ....
G. N. Ore Cer
Inter. Harv...
Natl. Biscuit..
Natl. Lead ...
Pac. Malil ....
Press. St. Car
Ry. Steel 8...
Rep. 1. & 8...
Tenn. Cop. ...
U. 8, Steel....
Utah Cop.
Yir. Car. Ch..
W B TR
West. Mfg.

228

o

 §

M.L H &P. 9

“;-I_lld-ustrim!.-

MONTREAL STOCKS

Op. High. Low. Cl.
2% 2% 23%
8 84 881, 84

2081 297 2266 226%

Sales.
1,21
298

e 2.8 2.5 2.9 2%
67

%
12 ...
04 ...
54 b4
16315 164%

20

iiisg 1118
12 12

% 10 100

e

NEW YORK STOCK MARKET

Erickson Perkins & Co., 14 West King
street, report the following fluctuations
on the New York Stock Exchange :

—Rallroads,—

. High. Low. Cl. Sal

1039 1023 102% y
10
2,40
1,400
10,800

1204
96%

3%

264
i TI%
12 U2
1431 143%
140% 140%
2% 2%

3

[ w8 P
s8suzss S8z

8 5333

8.

g2 HEE3E

5%
B4
104
4%
47

3%

687

11614 1161 1

g583!

200 | Gross for Aug..$ 626,001 !
270

Traction Reports
For August Out

Rio and Sao Paulo Monthly Statement
8how Gains in Gross and
Net Revenue.

The Rio and Sao Paulo reports. for the
month of August are much in line with
those preceding it, a favorable showing
being: made in both instances.

The statements are as follows:

—Rio de Janeiro.—
911, 1910.
$1,027,931
495,820
532,102
7,051,007
3,409,683

Gross ..

Gross earnings.$ 303,706
Expenses 114,037
Net earnings .. 189,759
Gross from Jan. !

sl Py 2,271,490

310

165,334
1,889,744
1,203,763

Mcxican C_;:lccrns
Show Good Earnings

August Statements of Mexican Light
and Power and Mexican Tramway .
Makes Favorable Showing.

ot g

The monthly statement of earnings of
the Mexjcan companies-listed on the local
stock exchange show a continued expan+

1 sion,which speaks well tor business situa-

sion in the southern republic. Both the

Mexican L&é & Power and the Mexico

Tramway npany report gains in their

gross and net earnings for August, and

3; h.;:h instance these are of promising
e,

The Mexican Light & Power Company
statement shows neét eurnings in excess of

The stateinent follows :

Aug.§ 58,337 §
4%,810 512,111

4,392,083 5,822,804 940,811

e B047,638 3,412,217 364,585
Tramways statement is as

1910. Inc.
§$11,948
1,066

12,999
251,618
93,451
168,067

The Mexico
follows :

537,944
258,214
219,730

4,028,435
1,944,659

2,078,876

Expenses .......

Net for Aug.... 266,731
ik ug

MONEY TIGHT IN BERLIN,

BERLIN, Sept. 18.—The rate of pri-
vate discount, in confident expectation
of the announcement of & rise in the
bank rate to-morrow or Wednesday,
to-day presented the unusual spectacle
of being one-eighth higher than the
bank rate, which is still four per cent.

Annual Report
Of Superior Corp.

-

Earninja Show Incremse, But Balance
Carried Forward Was Smal|—
Liabjlities Increase .

The report of the Lake Superior Cor-
poration for the year ended June 30,
1911, shows that as a resuilt of the oper-
ations of the various subsidiary com-
panies a surplus of $1,200,216.17 compar-
¢d with a similar surplus shown in the
previous year of $1,194,735.

After providing $271,927.75 for interest

b on bonds of subsidiary concems, $44,974

for Helen mine deprecation, etc., $79,-

o | 787 for repairs. at steel plant, $26,714

losses and doubtful debts, and reserv-
ing $141,427 for renewals, and setting
aside $186,429 earnings of the L. 8. Iron

200 | and Steel Co., which are held to take

151
6% 46%
10415 104%
131 131
9%
315

3

8

24

3%

68

4214

5

% T
62

Total salcs,“wT.'_’Oﬂ.

i lr Cotton Markets !!

fo.

h, Steel,

Bk, |10 oo
oL T

andard,

‘ing:

mand for spot
condition estim

Erickson Perkins & Co.
14 West King street, report the following
prices on the New York

(J. G. Beaty),
cotton market :

. Open.
11.25
1L.%
11.32

11.41

High.Low. Close.
1.8 1.0 s
1 1R
1n.33 1.4
11.45 1138

Cotton Gossip.
Erickson Perkins & Co. had the foliow-

Cotton declined to-day under the welght
{ of actual heavy receipts and a small de-

s offset a bullish private
ate and rumors of a tropi-

i cal disturbance of unknown intensity in

Rogers; | the Caribbean
{ moderate scale
ied to keep in
St. | déency,

Sea. Trading was on a

, and bullish support tend-

check

the declining ten-

Local authorities continue to dis-

*10 @ 104% | regard southern crop news, and conse-

C

— | quently belief {

oniagas, | ed.

n a large crop is unimpair.

Notwithstanding the relative cheap-

100 @ 5.0 ;i ness of cotton, bulls are finding it hard-

care of its securities, there has been
paid to the Lake Superior Corporation,
as Interest and dividends, the sum of
$429,189.97 as compared with $564,718.92
in the previous yeai. To this has been
added $189,430 interest miscellaneous re-
ceipts, making a total of $618,670 for the
yvear's income as against $67,2256 in the
previous year. Out of this $632,5692 has
been deducted for interest and general
expense, leaving $85,977 to whioh has
been added $3368 balance of income
brought forward from previous year, or
a total of $89,346. Interest at rate of
21 per cent. on the $3,000,000 income
bonds took $75,000; $10,000 was transfer-
red to reserve; the balance, $4546.26 was
carried forward.

The steel bounty expired Dec. 31, and
the &tatement is made that this affect-
ed met earnings to the extent of $200,-
000. The balance sheet shows that the
corporation’s liabilities increased dur-
ing the year from $51,711,433 to $53,413,-
058, which was partly due to the issue
of $2,500,000 three year 6 per cent. notes

-1 |10 complete new construction.

Stocks Are Selling
Ex Bumper Crops

e

In the spring of this year, after a
vedr or more of deckning business, the
outlook for the annual crops was ex-
ceptionally bright and upon this ex-
pectation of a humper crop was built
up,\Foth in Wall Street prices and in the
outlook for accelerated business, a
hopeful condition which as the harvest
year approached fruition, has been sub-
ject to great disappointment. The con-

those a year ago to the extent of $7T2,80L ||

;1) Inc. ||
ag:m $ 9,157
72,%01

,

TORONTO STOCK EXCHANGE
s

TORONTO STOCK EXCHANGE.

16 King Street West

Heron @ Co.

_Bond and Investment Securities

-
Members
.- Foronto Stock Exchange

ed? - Toronto

1ars of any Security.

14 King st. East |

We issue fortnightly a Finaneial Review which is of intersst

to sllinvestors. A copy will be forwarded on request. \
Oub Statistical Department will be glad to give full p\grueu-

PLAYFAIR, MARTENS @ CO'Y

MEMBERS TORONTO STOCK EXGHAMNCE,
246

\

Toronto, Canada

-
=

e

For Sale

Valuable vacant lsnd. i -
able for businesg pumun"%ﬁ!
particulars apply to )

. .

12 Richmond Street East
Telephone Matm 3381,

WARREN, GZOWSK! & C0.

Toronto. gew York.
Members Toronto Stock Exch

4 COLBORNE §T., TORONTO.

Our representative has just re-
turned from Porcupine, ‘where he
visited the important properties
and made a careful investigation
of conditions and develo nts. .
A copy of o Weekly rke’
Letter containiig his r¢port wiil .
be madled on request. 248

Erickson Perﬁns
& Co.,

John G. Beaty
Members:

New York Stock Exchange
” New Yeork Cetton Exchange
Chicago Board of Trade

14 King Street W.
.Toronto

Cormﬁonduca hw'te'd

.

H

MANAGER
WANTED

o

TRUST
COMPANY

A well-established Trust Com-
any, operating throughout the
ominion, requires a Manager
for the Province of Ontarfo.
State experience. All communi-
cations treated as strictly confi-
dential. ‘Address:

POSTOFFICE BOX 518,
Toronto.

real, Chicago and

Baslrof England
May Raise Its Rate

London is Talking About Higher Dis-
gount Rate on Thursday—Stock
Market Sags.

LONDON, Sept. 18.—There was a good
supply of money avallable to-day, but
discount rates were firmer.

The stock market responded to the
more cheerful Moroccan outlook, ana
the strength in Wall Street Saturday,
with a firm opening. Kaffirs and
Mexican Rails led the improvement,
but home rails sagged during the af-
ternoon on reports of labor troubles.

Canadian and American securities
opened steady and slightly higher. The
market was not supported duripg the
early trading and prices sagged under
the lead of Canadian Pacific. Prices
advanced in the early afternoon, but
New York offerings weakened the
market in the late trading, and the
closing was easy.

The Bank of England secured most of
the 3,500,000 pounds of new gold avail-
able, altho there were reports of bids
from Paris.

The market is talking about & rige in
the German bank rate to-morrow, and
in the Bank of England rate Thursday.

Active Trading in

——

Cement Common Makes Sharp Spurt

Montreal Market

T

(Established 1870).

26 Toronto Street

BUCHANAN, SEAGRAM & CO.

Members Toronte Stock Exekange
STOCKS and BONDS

Orders muua on Naw Tork Meate
' 23 Jordan Street ~ M6
STOCKS and BONDS ..
Bought and Sold
H. O'HARA & 0O.
ltgbgru Toronto Stwgt
Main ' ?m-m' ue
EDWARDS, MORGAN & 00

Chartered Accountants.
18 and 20 King $t. West, Toronta

Qftie t } O-lrry Sagka-
- ‘tnm -w.' 4

Phones

ane

J O DIORRLL A OO

Bo:

Exchang
GRAIN
- FINLEY BARRELL & ©O.
Manufacturers Life Bullding
King and Yonge Streets odznt

A

INVESTORS
m. tion on request

RECENT ADIAN

| SERTURARE |
WM. A. LEE & SON

Res! Estate, Insurance and Finaneial
MONEY TO LOAN
GENERAL AGENTS
or--on gy g T Y aterncitag

German
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INVESTMENTS

Our new list cannot fail to.
meet your requirements in

Municipal Debentures |

Copies gladly mailed.

ONTARIO SECURITIES CO.

LIMITED "
TORONTO, ONT.
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off to 226%, recovered to 227, with the
last sale at 226%. Steel Corporation
was strong, advancing to 54 with 54%
bid and 54'% asked at the close.

MONEY MARKETS,

Bank of England discount rate, 3 per
cent. Open market discount rate in Lon-
don for short bills, 384 per cent. New
York call money, highest 2i4 per cent.,
lowest 2% per cent,, ruling rate 2% per
cent. Call money at Toronto, 5% to 6'per
cent. =

FOREIGN EXCHANGE,
Glazebrook & Cronyn, Janes Building
(Tel. Main 7517, to-day report exchange
rates as follows :

— e | €r 10 mainttain prices, with the mov
Bk. Tor. |on a steadily increasing scale, nl*ior;vex'zzfev;t
8@ w4 | until appredens’on arising from fears oé
| a tropical disturbance and early frost has
been removed from the situation, we are
| of the opinion that the market will con-
| tinue within tredinz bounds.

BRITISH CONSOLS.

sequence has been that when the out-
icome had to be faced., there came a
Ide\'elopmem cf liquidation to | bring
down the unrealized hope to the leven
of aciual conditions. The stodk market
began to sell at once downwakd, in the
direction of guotations ‘‘ex>bumper
crop.” The business of the coun 8
now tending also in the same dire‘:t?f."

As i{s generally the case, howev: he
matter has been taken to0 seriously
s | and the Fenidulum is s'v;'uix;:g too.far. We
- aggh i 3 are not facing a crop failure, as might
~"; & Tractions in London. be thought from the attitude of magny
T be southern traction Issues were|on this subject. We are not even fac-
11316 ?,"!S:;‘:t:‘cf“‘l‘,‘?‘," in thé London market |ing a short crop. The fu!l crop result

1% . quivalent) : will be very close to the average, if it

% dces not exceed it, and the money pro-
ceeds from the harvest will be actonally
enormous in amount, footing up to a
sum which would make any other na-
tion rich for years.—J. 8. Bache & Co.

iraders’.
1)@ 143

—Between Banks —

Buyers. Sellers.

Y. tunds.... 1-16 dis. 1-32 dis.
Montreal f'ds..

par. ar.
Ster., 60 days..3% 821-32 8%
do.’ demand..911-32 9% 954
Cable trans....97-18 915-32 9%
~Rates In New York.—
Actual.
483.06
486 15-20

Com.
Wil

in Eastern Exchange—C.P.R,

[31S, Parrister, Solicitof
Easier,

ganda. «succemr.dw
adden.)
E LEGAL GARDS. ;
HELL, Barristers, Solicl-
es, etc., Temple Buudinl:
iy's Block, South Porou
ed
. R Notlﬂ‘.-
ine and Matheson. HO:‘:
ien Bullding, Toronto.
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THE TORONTO

GENERAL TRUSTS
CORPORATION

will be pleased to advise about the making of

YOUR WILL

Call in person or write

YONGE AND COLBORNE STREETS. TORONTO

N.

*Preterred. sBonds. MONTREAL, Sept. 18—Trading was
somewhat more active on the local
market to-day and the tone was
'gtr_ng, with Cement comm<n and Mont-
real Street comspicuous features. Ce-
ment Common was the most active is-
sue in the trading, with transactions
of 1251 shares, and, under the active
buying the price advanced to 23%, as
compared with 22% at the close on Sat-
urday. The close was strong, 23% he-
ing bid amd 23% asked. The preferred
was strong, advancing to 84 Montreal
Strect had a sharp advance, selling up
to 230 as compared with 228 at the close
Saturday .the last sale being at 229%.
At the closg 229% was bid with 229%
asked. Canadien Pacific, after easing

New Yark and “Boston Curb Quotations

Furnished by J. Phomas Reinhardt, 18-20 |
e ol , over his direct private |

:-"e:i ‘M.\g street i i Consols, for money

vires Consols, for account

Sterling, 60 days sight.....
Sterling, demand .......

P e

Sept. 16. Sept. 18.
T1-16 77

1
—New York Curb.— s
High. Low.
399 283

%

Barristers,
Railroad Earnnngs,

Duluth-Sup., 2nd week Sept..........§
do. month to date
do. year to date ......ceeee sessosoe

Wheeling & L. Brie, August........
do, for two months

Wabash, 2nd week Sept........ . *2,08
do. from JUIY 1 ..ceoesssecsvcanisse “S0M8

m—— “ B L 2 et 2
et Ual e

“merican Tobaco ...
dntercon, Nubber ....
\ianhattan Transit..
7. 8 L'ght & Heat..
‘hicago Snbway
Tevace Hills

$  113-16
113-16 15-16
1% 15
23,

sescssne

zv to oxide of

freat: Davy lmpﬂ""’:[

yncentrated electr?

» tip ol

Sept. 18.
S 1% 165 10%%
S teoibiond 11105 11, 38111
;Xb Mexican Tram. ...... 1125 1128 11315 114%
4% Mexican Power ...... % 8% 8% 8%

%7
A0 4§,
. e 146,847 o

Sao Paulo
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