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A Branch of this Sink has been established In London. England, at

73 CORNHILL, E. O.
This Branch leiues Letters of Credit eni* J*"* *ntJi5î?a»fcîe

peints In Canada, negotiates bills sent for collection, makes, telegrapuc 
transfers and transact* every description of banking bjslness. 

Information furnished on all Canad lan matters.
A special department has been provided for the use of visl.ois ana 

bearers of our Letters of Credit

Vice-President.E. ». Osier,
Rio and Sao Paulo Monthly Statement 

Shew Gains In Grots and 
Net Revenue.

TWOOD
tag of Presides! left’s Campaigi a Bearisk Factor—Prices 
Streegtkeu at Close—Teronte Exchange Dell aid Steady.

__tVall-street establishing1 new high record for that

‘ month.

STREET WEST. .

dard Stock Barer..___
rmplete PorewptnenK Torontosd7 -16 King Street WestThe Rio and Sao Paulo reports for the 

month of August are much In line with 
those preceding It. a favorable showing 
being made in both instances.

The statements are as follows :

3I KSW TORK. Sept 
peered to-day from one of Its fre- 
micnt attacks of nervousness over the Blg railroad 
nrertalntles of politics. The source ]and over employment

rSS— -- “• ssMssrsur ” m“President Taft s speech at Detroit in • • •
-.yd to the enforcement of the anti- naj_. The fortnightly statistics

law. Altho this influence was that th* European stocks of
{Jit less strongly than has been fre- on sept. 15 decreased 12 tons,
nuently the case when politics has be wwm6 c0pper supplies afloat increased 
ffiUt. It was -umclent to tot*. Increase In

the visible supply .265 tons.

ff M^Then^l^w^ £ dc“ oTmhUPa^

gursaarssjra SKSsiftJft srs
« B.nk ». Ü..UM -M -=»'• “■«
1 In^splt* of the morning's decline mainfler.

there were no Important liquidation* . - *Germany believes that
-nd with the memory of Saturday s Joseph sis. . ^
S»t still fresh, bear traders were cau- Moroccan pe*ce is near This ^ Q 
*L Business accordingly became helpfulfcen«w41>■ B» New Ye*

«&,*£ «s? r,t ass,ü “ss klkïi&lS . 

as grsawNSa srs & ^«r». s....«.

nhecles which had alarmed some trad-. ing news. The shortage nical
’ hS not been borne out. and there and the market will

i an Improvement In sentiment. I strength whenever Hquidatl ‘ c.
A The acUon o fthe market was dla- pended. a‘u^etums on hufglng. 

annAintinr tn traders who had ex- cept reasonable returns ,^continuation of the upward but would buy for turns on reces^
imwement. It was felt In view of the of moderate extent for the present.

XIC enormous deprecation of market va- Reading, Lehigh. ^ n‘<,lLr-^rred still
NE lues of securities from the high prices and Great Northern P an.

S I nnixx > of the year, and the absence of causes ghow the greatest rallj po e •
IT—' vURO. (or alarm over fundamental condt- may recover further. Financial
H . üons> stocks should appeal to lnvcst-

ven—Orders Executed -, ment capital sufficiently to extend the
rise of last week. But no active de­
mand appeared this morning, and the 
market seemed to sag of its own

Suspension of two financial instltu- 
llona-one in Philadelphia, and the 
other In Cincinnati—was not without

assrs æ\Philadelphia «.-*•
ly availed themselves. Further re- Tradesmen's Trust Co. closed Its doors 
ports of governmental action against ^g morning. The failure Is not consid-
corporationa accompanied the decline ered lmportant, has capital of 1500,000
tionainlHarvester.” The latter stock sold and surplwi and undivided Pro^(of 
down to 101 3-4, Its lowest price of the $250,000. Deposits are atwutU.SOO.OOCy 
vtsr New Haven, on the contrary, CINCINNATI, Sept. 18.—The Metro- 
was exceptionally strong, ----- -- n*r,k *nd Trust Co. closed Its

& Marvin
s • em C. A. BOGERT, General .Manager.strike break out in Ire- 

of non-union to We issue fortnightly a Financial Review which is of interest 
to all investors. A copy will be forwarded on request, y 

Oui Statistical Department will be glad to give full partie 
lars of any Security.

—Rio de Janeiro.—
1910.

..$1.149,861 $1,027,931 $ 121.920 

.. 580,173 495,820 34,344

.. 619,678 532,102 87,676

Standard'' Stock 
[change.

Inc.1911.
Gross .... 
Expenses
Net ..........
Gross from Jan.

1st .......................
Net from Jan. 

1st /.......................

U-
DEN BUILDING
IE AND COBALT 
T0CKS

> \

THE STOCK MARKETS
t

PLAYFAIR. MARTENS ® CO*Y8,403,662 7,051,007 1,362,665
8

4,361.257 3,406,683 961,674
—Sao Paulo.—

NEWIM TORONTO «TOOK EXGHAN01,

i 248

' ■:

Toronto. Canada■ne S. 40284 Ml 14 Kin* St. EastInc.
Gross earnings .$ 303,796 $ 268,704 $ 45,092

'114,037 93,370 20,667
165,334 24,425

1910.TORONTO STOCK MARKET 1911. •f.MONTREAL STOCKS *
Expenses
Net earnings .. 189,759
Gross from Jan.

1st ....................... 2,271,490 1,889,744
Net from Jan.

1st ................... . 1,423,281 1,203,763

:> Op. High. Low. Cl. 
C. Cam. com. 22» 23» 22» 33» 

do. pref. ... 84 84 88» 84
C. P.R., xd. ... 236» 227 226» 226»
Crown R...........2.85 2.® 2.8» 2.®
Detroit U. ... 67».............................
Dom- Coal pr. 112 .............................
Dom. I. 8. pr. 104
D. Steel COr.. 54

Sales.
1,261Sept. 16. Sept. 1». 

Ask. Bid. Ask. Bid. 
4 ... ♦

. 8 ... 9 6

. ... 20 ... »

URINE 381,746

219,61$

298 (Established 1870).
JOHN STARK A OO.

STOCK BROKER». BOND DEALERS 
AND INVESTMENT AGENTS.

28 Toronto Street - - - Toronto.

For SaleAm. Asbestos com
Black Lake ............

do, preferred ..
B. C. Packers, A.

do. B ..............
do. common

Bell Telephone
Burt F. N. icoro...........  110» 109» ...

do. preferred ....
Can. Cem. com........

do. preferred i..
Can. Gen. Electric.
Can. Mach. prêt...
C. P. R.........................
City Dairy com....

do. preferred ....
Consumers' Gas ..
Con. Lake Sup...,
Detroit United ....
Dom. cannera 

do. preferred ....
D. I. & Steel com... 

do. preferred ....
Dom. Steel Corp....
Dom. Telegraph ... 
Duluth-Superior ....
Electric Develop. ..
Inter. Coal A Coke.
Laurentde com. ...
Macks y com................

preferred ....
Maple Leaf com....

do. preferred .,
Mexican HP.

do. preferred .
Mexican Tram.
Montreal Power
M. S.P. A S.6.M..
Niagara Nsv. ...
N. 8. Steel com..
Pac. Burt com..

do. preferred .
Penman common 

do. preferred .
Porto Rico ..........
RAO. Nnv........
Rio Jap. Tran)..
Rogers common 

do. preferred .
Russell M.C. com.

do. preferred ....
Sawyer-Massey ....

do. preferred ....
Sao Paulo Tram...
S. Wheat com..........
Steel of Can. com.

do. preferred ...
Toronto Railway .
Twin City com........
Winnipeg Ry. .....

296 >r, -
1,151GOWOANDA *Valuable vacant lsni. Highly. g«»- 

able for business purpose*. VQr xw>
particulars apply u>

it)
88 -« 1 -3ENT WORK Mexican Concerns 

Show Good Earnings

90 to W 1»
64 53» 54

Montreal P. .. 163» 164» 163» 164» 
Montreal St. .. 228 230 228 229»

n» ■' ^1* N1P|ae,n« ........7 ÏÎ .............................

611*1 629
150 148 160 148by Contract, A. M. Campbell112

I •49S BUCHANAN* SEAGRAM ft CO.GIBSON ft COL
PORCUPINE

bU
12 Richmond Street Beet

Telephone

•5,1 Ogllvle pr. ... 122 ...
i”* — i”» M» Rte* Tr1*» «2» ill» ill»
*» to» U6» to» Xor. Ry , xd 129 129» 129 129 

227 ... 2-. Wlnn. Ry. ... 238 .............................™ ...
Royal .....
Toronto ...
Union .......

Bond»
Can. Car F... 106 ...
Com. Cable .. 98 ...
M. L. H. A P. 99 ...
Mont. St. Ry. 96 100

e |;Members Toronto «took UeUega6
• ISTOCKS and BONDS

Orders Executed en New T 
real. Chicago and Toronto

23 Jordan Street

ed? 326
likely to te S'i­ls* August Statement* of Mexican Light 

and Power and Mexican Tramway 
Makee Favorable Shewing.

’orh. Ment* 
Exchange* -

1A HALL WARREN, CZ0WSKI A CO.
Toronto. New York.

Members Toronto Stock Exchange 
4 COLBORNB ST, TORONTO, 

Our representative hae Just 
turned from Porcupine, *wiiere he 
visited the Important properties 
and made a careful Investigation 
of conditions and developments. 
A copy of our Weekly Market 
Letter containing hie rfport will 
be mailed on request. 246

AM26
"40;;; *#» «»

êé «» «
102 ... 102 ...

430 STOCKS and BONDS ,
Bought and Bold

H. O’HARA A OO.
Members Toronto Stock Exchange

SO Toronto Street, Toronto,
Phones Main 2701-37» Ml

. 204SOOtt SL TORONTO
PORCUPINE STOCK!» 
ly executed, 
ard Stock Exchangee

«T9 10150 ... The monthly statement of earnings of 
the Mexican companies listed on the local 
stock exchange show a continued expan­
sion, which speaks well tor business eitua- 
slon In the southern republic. Both the 
Mexican Light A Power and the Mexico 
Tramway Company report gains in their 
gross and net earnings for August and 
In each Instance these are of promising 
volume.

The Mexican- Light A Power Company 
statement shows net earnings In excess of 
those a year ago to the extent of I7&801. 
The statement follows :

r3,UW
4,000
3,000
2,100

re-

106105
96 10063»55 «106 ... 106 ... 

79» 79» 80 79»
NEW YMK STOCK MARKET«>67. fEDWARDS, MORGAN ADO

Chartered Accountants.
18 and 10 King St West, Toronto

Erlckeon Perkins A Co., 14 West King 
street, report the following fluctuations 
on the New York Stock Exchange :

: -73 ft* 74 m
. 60 89 W 69

tn.
*4^ido. II

Two Banks Fail
Across the Line

,s Reinhardt
18-20 KING ST. W.

iu1911. Inc. 
682,494 $ 96,167
612,111 72,301

1910. at Winnipeg, Calgary, 
toon and Moose Jaw.

Offices—Railroads.—
)p. High. Low. Cl. Baler. 

103» 102» 102» 4,600
130» 120» 139»

67 " 67» 96» 97

f141Grose for Aug.I 588,337 $ 
......................... 439,810NetAtchison 

Atl. Coast .... 1
B. A Ohio........
B. R. T.............. 74» 74» 73» 78»

Chic., M. A 
St. Paul .... 118 113
do. pref. ... 1-

1 Erickson Perkins 
& Co.,

John G. Beaty

161» iw Grose from Jan.
2,400 let ......................

Net from Jan.
161»and Boston Offices .. 4,392,063 5,322,894 940,8114- z,e T3a130180 J.P. BICKELLA CO.

Members Chicago Board of 
Trad*. Winnipeg Grain 

'1AHÜWM

GRAIN
Correspondents or

FINLEY BARBELL ft CO.
Members All leading Exchangee

Manufacturers Life Building 
King and Yonge Streets «4iu

1.400251... . 151 ...
..I to ...
46 ... 45
... 90 ................
67» ... 67» ...

.. 90» ... 90» ...

.. 65 82» 56 ...

..116» 115 114 ...
... 111» ... 1U»

.. 178 ... . 178 ...

.......... 108» ... 108»

ILL (St CO. -’ MMM0 1st ....................... 3,047.832 3,412.217 386.686
The Mexico Tramways statement is as 

follows :

to I3,100 i
«* 9"dard Stock Exchange

PORCUPINE 8T0CK1
*1 Yonge St, Toreate.

ed-7 x

191L Inc. i
Gross for Aug..$ 626.001 $ 537,944 $11,643
Expenses ........... 286,370 268,314 1,066
Net for Aug.... 288,731 279,730 12,999
Gross from Jan.

1st ....................... 3,771,917 4,028,4*
Expenses ........... 1,«1,108 1,844,659
Net from- Jan.

1st ....................... 1,920,809 2,078,876

1910.112 112» 4,000
143» 143» 148» 200
140» 140» 140» m
22» 32» 22» 200

89» 31» 30» 31/s -,000
51» 50 61» 6,300
41» 41» 41» 880

!Members:
New York Stock Exchange 

' Now York Cotton Exchange 
Chicago Board of Trad*

Den
100do. pref.

Erie ..........
do. 1st pr... 61 
do. 2nd pr... 41’

Ot. Nor. pr... 134» 124» 133» 123»
Inter Metro. .. 14» 14» 14» "

do. pref. ... 42» 42» 41»
Iowa Cent. .. 19 19 1» 19
K. C. South.. 27 28 37 26
Lehigh Vgl. .. 157 167» 166»
Louis. A N... 140 140 136» 146
Minn., St. P.

A aS.M. ... 130» 130» 130» 136»
M. , K. A T... 29» 29» 39 29»
Mo. Pac............. 36» 36» 34» 36
N. T. C. ..........102» 103» 1« 102»
N. Y.. Ont A

Western .... 39» 39» 30» 39»
N~ A W............. 109.» 102» 101» 102»
North. Pac. .. 118» 115^ 114» 116»
Petma................... 120 120» 119» 1»
Reeding ........... 140» 141 139» 140
Rock Isl............ 26 26 24 24»

do. pref. ... 47» 47» 47» 47»
South. Pac. ... 106 109 107» 108»
South. Ry. ... 26» 21» 26» 27»

do. pref. ... 64» 64» 64» 64»
Texas Pac. .,33» 23» 33» 33»
Toledo, St. L.

A West........... 19 19»
do. pref. ... 44 44»

Twin City .... 104» 101»
Union Pac. .. 161» 162»
Wabash ........... 13» 13»

pref. ... 27» 27» 27» 27»
Wls. Cent. ... 60» 51 50» 51

—Industrials.—
Atrial, cop. ... 67 67» 66» 56»
Am. Beet S... 64» 54» 63» 53»
Amer. Can. ... 10» 10» 9» 9»

do. pref. ... 84» 84» 83» 83»
Am. Car. A F. 47 47 46» 47
Am. Loco.......... 34» 36 34» 34»
Am. Smelt. .. 68» 68» 67» 88»
Am. Sugar ... 119» 116» 116 116
Am. T. AT.. 136» 136» 198» 135»
Anaconda .... 34» 34» 34» 34»
Cent. Leath. .. 23» 22» 23» 32»
Col. F. A I... 27» 27» 27» 27»
Con. Gas ........ 133» 133» 132» 133
Corn Prod. .. 12» 12» 12» 12»
Dis. Secur. ... 31 31 31 SI
Gen. Elec....151 151 150 161
G. N. Ore Cer 46» 46» 45» 46»
Inter. HarV... 104» 104» 101» 102 
Natl. Biscuit.. 131 131 131 131
Natl. Lead ... 49» 49» 49» 49»
Pac. Mall .... 31» 31» 30» 30»
Press. St. Car 28 28 28 28
Ry. Steel S... 28 28 28 28
Rep. I. A S... 24 24 24 24
Tenn. Cop. ... 33» 33» 33» 33»
U. S. Steel.... 68 68 66» 67» 137,100
Utah Cop. ... 42» 42» 4 2 42» 18,000
VIr. Car Ch.. 51 61 51 51
W. U. Tel....... 77» 77» 76» 76»
West. Mfg. .. «2 62 61» 61»

Total sales, 497,200.

I261,618
03,461E AGENTS 14 King Street W.XM

recovering ■ nolltan Bank and Trust Co. closed Its STn V^MlntVmôre of its re- ^oVs on orders from the state bank- 
in the late trading ing department, following an investi­

ra90I 168,0672,400
500.. 101» 102 101

«more
tht1 Erie'issues* were the conspicuous gallon by a bank inspector, who re- 
features of the list, both the common ported that some of the papers held 
and the preferred stocks making good by the Institution were not up to re­
gains tn response to heavy buying. ulrements. Dqeposits of the bank were 

B ,n * v $760,000, and the Institution would
fall $650,000 short of meeting Us obli­
gations. The bank was established in 
1890.

If* TED
To Sell
■NE STOCKS—

Toronto
Correspondence Invited

26 DO» MONEY TIGHT IN BERLIN.

BERLIN, Sep*. 18.—The rate of pri­
vate discount. In confident expectation 
of -the announcement of a rise In the 
bank rate to-morrow or Wednesday, 
to-day presented the unusual spectacle 
ot being one-eighth higher than the 
bank rate, which is still four per cent.

100169168»................. _

::: S «.?
m

106 104 ... 104»
... 238» 238» 3-i»

300
166» INVESTORS. > 700 Ien requeet• -■$

bliahed Brokerage 
louse.
irenees Required. 1 world Office.

BOX 15, WORLD * S Monday Evening, Sept. 18.
■■ i - ...... I There were no evidences of any im-

tniatri . If 1 provement in the speculation in the 
J r I N Hd AND v I Toronto Stock Exchange to-day, the

> market giving no Indication of getting X STOCKS '/out of the rut of apathy which has
illaSj characterized dealings for upwards of 

' a month now, and prices holding In the 
main about on a par with those at the 
close last week.

_ . . ... . _ . t « Firmness was the only characteristic
Stock and Mmmg Bxehssg* j of materlal importance in the market,

such fluctuations as occurred being too 
small In majority of Instances to call 
special comment. Wall-street was 
watched early In the day for a clue 
on which speculative transactions could
be based hut. none being furnished, no change in the character of the 
the domestic list was allowed to follow market. Would suggest sales on all 
Its own course «harp bulges and purchases only on
ARcokers were .more prone to dis-uss breaks. Be content with quick turns. 
el^ÏÏon nrospects than to pay attention Ohas. Head A Co. toîR. R. Bongard: 
to the market and reciprocity was Market etnrted off wttl: a better feef- 
more a totdc thàn were Jhe various so- ing and the tone was gy td for the tost 

Mated for trading Buying of- lew minutes, but salllni orders were In 
“ * ^Lk-endngwerc in smar.! free supply and stocks bought last week

rolrnn0; and afLr these were filled the «ere tumbled ud Pftfte wfliere visible

•isrsît-rrom - -

1ft*aSj£n^f £"^‘'hf0r^°" j îelsiwalbchannXyandnaU e^fmatSi 

over Batunlay 1«t. ^«don «Iwjed » l(,f ,tg futurr m"Verfients were acknowl- 
stead 1er tone, and t n |p , ; edged as of Httlpn-orUi. Room traders
responsible for the slight firming here. and prufeE,lonJ operators cannot be 
At the close bids of 111 1-3 were put in. fvMJnte<, upon much ln forecasting 
but there was no stock on offer. the market, acting as they do

An advance of a full po n f entirely at variance to the general pub-
Rico furnished about the only real tea- lic A„ reportK as to the steel and 
ture of the day. This slr,c^,TP' . p Copper trades are pessimistic end the 
to 66, against sale* at 66 on l-rlday lust- shading tn uric es has been general. 

KDnly a few small lots were traded in. j Complaint is made In some quarters ot 
vend offerings were In evidence |p the Steel trade that competition for 
v high point thruout the session, * ^ u -<* business has been such ns t-o eliminate 

at the cloee no bids were In order. profits. One thing was apparent in to- 
A few fraction price changes else- (jay’s market, there was no pronounced 

where ln the list did not attract any liquidation nor pressure and the fluc- 
•peclal Attention, bring taken as purely tuatlcns and temper of the speculation 
tentative. Pending the passing of elec- RP<!rned very mu-ch of a traders' affair, 
tton day..no speculation of any account t q-he market is anybody's guess fer the 
Is probable In the market, and on this j r,ree3nt. and we would seem to be be#' 
account the exchanges are likely to bought on breaks of a pr.lnt or t vo and 
continue, tn show marked dulness dur- yny on similar rallies, 
lag the next few sessions.

UInformation

'SI
100TORONTO STOCK MARKET. OF C.ANADIANRECENT

hatt.t.tx: WOOD A CROIT •
16 Bay Street - Ter ente. Oak •

1.200
2,600

—Mines.— L«W<.

MANAGER
WANTED

S:S ::: S :::
4.00 3.90 4.00 8.90
... 7.60 ... 7.60

TV ...

Coniagas ...........
Crown Reserve
La Roee .............
Nlplealng Mine»
Trethewey ...................... 70 ...

300ON WALL STREET. •
900

Annual Report
Of Superior Corp.

6.600 WM. A. LEE & SONErickson Perkins A Co. (J. G. Beaty) 
wired: To-day1» stock market was high­
ly Irregular, without any definite trend, 
it was professional thruout without any 
public participation. Traders early sold 
stocks down on rumors of radical com­
ments on trusts by the president in a 
western speech. Later, when It ap­
peared that he rir not cover any new- 
ground, they tried to buy back what 
they sold, and bid prices up on them­
selves. In a general way Stocks made 
up about all the earlv loss and showed 
a better tone in the last hour. We see

8,800
92,000Banks.—

.... 308 200» 206» 200»
.............  224» ... «6
.............  107» 200 *38

3,000 !Reel Batata» Insurance aag Ptaaaetal 
Brokers

Commerce .... 
Dominion .... 
Hamilton ....
Imperial ..........
Merchants' .. 
Metropolitan .
Molsons ..........
Montreal ........
Nova Scotia 
Standard .....
Toronto .........
Traders’ ........
Union ...............

:.w
led on request, 
le solicited.

10,700■ 6,400 ifMONEY TO LOAN-FOR-m200 7UV !• ••WALLACE/ 198».. 193» Earning» Shew Increase, But Balance 
Carried Forward Waa Small— 

Liabilities Increase .

300 GENERAL AGENTS

«V.IÏ5Û,

Glass Co., Lloyd’s Plate Glass lusur. 
ance Company, London A Lsncaaklra 
Guarantee A Accident Co., and Liabil­
ity Insurance effected. $8tf /
20 Victoria at. Phones M. BS> and P. S#f

197197 TRUST
COMPANY

19 19» 200
44 44» 300

104» 104»- 100
169» 161» 102,600 
13» 13» 800

TORONTO 277.......  277 .
220 2Ü» 318

....... 206 204
............... 143
............... 360

*.<•

11
lard Stock ExehakgA
r\D COBALT STOCKS, 
atlon Life Building.

est & Co 205 204 The report of the Lake Superior Cor­
poration for the year ended June 80, 
1911, shows that as a reeudt of the oper­
ations of the various subsidiary com­
panies a surplus of $1,200,216.17 compar­
ed with a similar surplus shown in the 
previous year of $1,194,736.

After providing *271,927.75 for interest 
on bonds of subsidiary concerns, $44,974 
for Helen mine deprecation, etc., $7$,- 
787 for repairs at steel plant, $28,714 
losses and doubtful debts, and reserv­
ing $141,427 for renewals, and setting 
aside $186,429 earnings of the L. S. Iron 
and Steel Co., which are held to take 
care of Its securities, there has been 
paid to the Lake Superior Corporation, 
as interest and dividends, the sum of 
$429,189.97 as compered with $564,718.93 
In the previous yeas. To this has been 
added $189,430 interest miscellaneous re­
ceipts, making a total ot $618,670 for the 
year’s inoome as against $67,226 ln the 
previous year. Out of tills $632,692 has 
been deducted for interest and general 
expense, leaving $85,977 to whidli has 
been added $3368 balance of income 
brought forward from previous year, or 
a total of $89,846. Interest at rate of 
2» per cent, -on the $3,000,000 Income 
bonds took *76,000; *10.000 was transfer­
red to reserve; the balance, $4546.25 was 
carried forward.

The steel bounty expired Dec. 31, and 
the étalement is made that this affect­
ed net earnings to the extent of $200,- 
000. The balance sheet shows that the 
corporation’s liabilities Increased dur­
ing the year from $61,711,433 to $53,413,- 
058, which was partly due to the issue 
of $2,500,000 three year 6 per cent, notes 
to complete new construction.

2.43 300do. »... 160 200 1A well-established Trust Com­
pany, operating throughout the 
Dominion, requires a Manager 
for the Province of Ontario. 
State experience, All communi­
cations treated as strictly confi­
dential. Address:

POSTOFFICE BOX 518,
Toronto.

Lpan, Trust, Etc.—
... 145 ... 146
163 ... 163
16S 166

7,800Agricultural Loan ..
Canada Landed ........
Canada Perm...............
Central Canada ........
Colonial Invest............
Dom. Savings .............
Hamilton Prov............
Huron & Erie.............

20 p.c. paid..., 
Landed Banking ...

I London A Canada..
arket gave a very National Trust ........

Ontario Loan ...........
do. 29 p.c. paid...

RSAl Ektate ...............
Tor. Gen. Trusts.... 
Toronto Mortgage ... 140 
Toronto Savings 
Union Trust ........

1,600ad »<o166
•0U196 4195SH C.R.C.CLARKSON & SONSDUO18»70 suu7272

4,400d tu loan any amount
listel 197» TRUSTEE*. RECEIVERS 

AND LIQUIDATORS
100197»

181»
ininety day* on 

:uplne stocks.
atterson

1,6001ST»do. 200138. with the reeult 1*6

Ontario Bank Chambers
SCOTT STREET

m114314 \300 Bankrof England 
May Raise Its Rate

•20)m ISOtooe Adelaide 186.
EET, - TORONTO.

300? 98 "... 30nl to
M-TORONTO—400178178

500... 140 ...
186 ... 1®

190 176 180 1.5H & CO.
rd Stock Exchange ■

.4
100
100 SEPTEMBER

INVESTMENTS
London It Talking About Higher Dle- 

dount Rate on Thursday—Stock 

Market Sage.

LONDON, Sept. 18.—There was a good 
supply of money available to-day, but 
discount rates wore firmes-.

The stock market responded to cne 
more cheerful Moroccan outlook, and 
the strength in Wall Street Saturday, 
with a firm opening. Kaffirs and 
Mexican Rails led the Improvement, 
but home rails sagged during the af­
ternoon on reports of labor troubles.

Canadian and American securities 
opened steady and slightly higher. The 
market was not supported during the 
early trading and prices sagged under 
the lead of Canadian Pacific. Prices 
advanced In the early afternoon, but 
New York offerings weakened the 
market in the late trading, and the 
closing was easy.

The Bank of England secured most of 
the 3,500,000 pounds of new gold avail­
able, altho there were reports of Mds
from Paris. .

The market Is talking about a rise in 
the German bank rate to-momjw, and 
in the Bank of England rate Thursday.

—Bonds.— 800
Porcupine Stocks

cdtf S6 ToroaU St.
68 ... 69 190Black Lake ....

Can. North. Ry
Dominion Steel .......... 94» ...
Electric Develop.
Lauren tide .............
Mexican Electric 
Mexican L. A P...
Porto Rico-.............
Prov. of Ontario ............. 101» • • ■ 10' ,4
Quebec !... 11. A P... 91 ...
Rio Janeiro ........

do. let mort..
Sao Paulo ...........
Steel Co. of Can

99re flu
to» ...

87» 87» 82»
.. 106 ... 108 
85» 85» 85» 85»
.. 90» ... W»
.. 90» ... Dl*

iuu »
i300mY, TILT ft COL

lard Stock Exchange.
Our new list cannot fill to 

meet your requirements In100
m

1N£ STOCKS 500
' Municipal Debentures 9*orders.Ion furnished.

ted.
, tie laide St- Toronto. «4

100. I*)
101 iw Copies gladly mailed.101

99
Cotton Markets

ONTARIO SECURITIIS CO.
LIMITED

TORONTO. ONT.

—Morning Sales.— 
Mackay.

i e 82»
26 82»
•2 ® 73

Dul.-Sup.
5 -fi) 89*

Roger?.
5 8 199

FIBERS & SON Burt.
•5 @ 116Winnipeg. 

15 8 237 toErickson Perkins & Co. (J. G. Beaty), 
14 West King street, report the following 
prices on the New York cotton market : 

Prev.
Close. Open. High.Low. Close. 

.. 11.28 11.26 11.26 11.20 11.71

.. 11.37 11.25 11.37 11.27 11.32

.. 11.36 11.32 11.33 11.24 11.28
.. 11.49 11.41 11.45 11.38 11.4)

RAILROAD earnings.i-u Stock and Mlflla*
xcuange.
voawpinb stock*
St. Main 81H-3184

Rio.Ruf-eell. 
•23 @) 131»WALL STREET POINTERS.1 25 8 112 iThe volume of traffic ou the railroads of 

th» 1 lotted States, measured bv gross 
earnings of railroads. Is practically the 
same as at tb's time last year, total gross 
earnings of all railroads In the United 
States reporting to Dun's Agency for the 
first week of September being $5,461.280, a 
decrease of 1.1 per cent, compared with 
the corcesnondlng week In 191 a. In the 
two preceding months there were tr'f'lng 
gains.

In the following 
earnings of all United States roads re­
port Ing to date for the first wee.k :

1911.
s-pt. 1 week....$3.461.IS) Loss.. 162.6".- 1.1 
M-" 1 week.... 7.751.324 Gain.. 67.919 9.“f

Jub l 'week........ 9/42,^19 Oitn.. 75.76" V.x

■ Can. Steel. 
•10 @i 88

Iackawanna truckmen strike.
— SB*

Americans tn London easy, unchang­
ed to 1-1 lower.

Oct. .. 
Dec. . 
Jan. .. 
March

Col. Lean. 
26 « 79 off to 22*», recovered bo 227, with the 

last sale at 226». Steel Corporation 
strong, advancing to 54 with 64» 

bid and 54» asked) at the close.

MONEY MARKETS.

:nsation Stocks Are Selling 
Ex Bumper Crops

Dom. Bk. 
2 8 226Ln Rose, 

to) ft 3.97

C.N.R. deb. 
z$10(») 8 99

Bk. Toronto. 
50 6 yt

wasUnited Porou- 
and make

• • •
Domestic exports in August touched 

$47,452,500, against $45.077,040 last year.
• • «

Germany's reply to Franc™ <>n Mor­
occan question expected; Frame skep­
tical of optimism displayed by Berl.n
press.

rn and 
k- It. Get In
fte for particulars.
MT fcXCHANGE CO.
L St, Toronto, Ont. ^

Twin C. 
20® 104*. Standard. 

10 ® 218»
Cotton Gossip.

Erickson Perkins A Co. had the follow­
ing :

Cotton declined to-day unde.r the weight 
of actual heavy receipts aud a small de­
mand for spots offset a bullish private 
condition estimate and rumors of a tropl- 

1 cal disturbance of unknown intensity In 
Rogers. ! the Caribbean Sea. Trading was on a 

•5 ®) 110 j moderate scale, and bullish support tend-
----------------ed to keep tn check the declining ten-
Dom. St. dency. Local authorities continue to dis- 

•10 @ 101» regard southern crop news, and conse-
---------------- nuently belief ln a large crop la unimpalr.
Coniagas. ed. Notwithstanding the relative eheap- 
KX) ® 5.10 ness of cotton, hulls are finding It hard-
—------------- ex to malnttaln prices, with the movement
Bk. Tor.* on a steadily increasing scale. However. 

28 ® 7V4 until apprehene on arising from fears of 
a tropical disturbance and early frost has- 
been removed from the situation, we are 
of the opinion that the market will con­
tinue within trading bounds.

Imp. Bk.
: 8 222»
Lake Sup.

50 8 22 
—Aftîrnoon caler.— 

Porto R'co.
5) ® 66
io -es1»

Lake Sup.
30 <n 22

Elec. D. 
74-'»<' ® 57» Bank of England discount rats. * per 

cent. Open market discount rate to JfB- 
don- for short bills, 3% per cent. New 
York call money, highest ^2»^^^”*^^

table are given the

In tite spring of this year, after a 
year or more of declining business, the 
outlook for the annual crops was ex­
ceptionally bright and upon this ex­
pectation of a bumper crop was built 
up, both in Wall Street prices and 'n the 
outlook for accelerated business, a 
hopeful condition which as the harvest 
year approac hed fruition, has been sub­
ject to great disappointment. The con­
sequence has been that when the out­
come had to be faced, tiiere came a 
development c.f liquidation to bring 
down the unrealized hope to the Jt-.ci 
of actual conditions. The stocjk market 
began to sell at once downwakd. in the 
direction of quotations "ex-bumper 
crop." Tire business of the country~4s 
now tending also In the same direction"."

As Is generally the ease, however, the 
matter has been taken too seriously 
and the pendulum Is swung too far. We 
are not facing a crop failure, as might 
be thought from the attitude of many 
on this subject. We are not even fac­
ing a short crop. The full crop result 
will be very close to the average. If K 
dees not exceed it, and the money pro­
ceeds from the harvest will be actually 
enormous In amount, footing up to a 
sum which would make any other na­
tion rich tor year*—J. 8. Bache A Co.

Pet.AY ING Active Trading in 
Montreal Market

cent.81 Call money"*! Toronto, 6» to 6 per 

cent.<■Limitai August closed with balance of tnde 
United States favor,

Winnipeg.
is; ® :zt

! ' Dul.-Sup.
1 M <6 79»

Maple !..
? it 58»

jboratories, 
aide ST. WEST.
ksayers

■ ft
ot $18.000.000 in

and Chemist*
. McNeill, b. **•

26 Maaaff<

FOREIGN EXCHANGE.
Glazebrook & Cronyn, Janes Building 

fTel. Main 7517), to-day report exchange 
rates as follows ;

I I
. K

■ Cement Common Makes Sharp Spurt 
jn Eastern Exchange—C.P.R. 

Easier.

Burt.
•10 @ 118

Traders'.
19 @ 143

•preferred, zBonds.

N,w yank and Boston Curb Quotation.
Furnished by J. Thomas Reinhardt. 18-2» 

street, over hi» direct prixtote

LEGAL cadds.

Solicitor. er 
(.Successor

m

—Between Bank».— _
Buyers. Sellers. Counter.

N. Y. funds.... 1-16dis. 1-33di». »ti>»
Montreal f'd*.. P*r. par. »to»
Ster., 60 days..8» S?

do. demand... 11-32 9» to»Cable tran»....9 7-16 96-3- 9»
-Rates ln New York.-

Actual. Posted. 
483.(6 484
48615-30 487

THE TORONTO 
GENERAL TRUSTS

CORPORATION

Bk. Com. 
: y '-97»lMS, Barrister, 

wganda.
.Fadden.)

rE LEGAL CARP»- ^

HELL. Barristers. Solv­
es, etc.. Temple BuUdroe.
ly's Block, South

T, Barristers, Notartyj 
,lue and Matheson. ^ 

Building, Toronto. ”

!
MONTREAL. Sept. 18.—Trading waa 

active on the local 
and tite tone was kl!'

somewhat more
market to-day __,
etr.ng. with Cement comm- n and Mcnt- 
real Street conspicuous features. Ce­
ment Common was the most active Is­
sue in the trading, with transactions 
of 1251 shares, and. under the active 
buying the price advanced to 23». a» 
compared with 22» at the close on Sat­
urday. The close was strong. 23» be­
ing bid and 23» asked. The preferred 
was strong, advancing to 84. Montreal 
Street had a rfiarp advance, selling up 
to 230 as compared with 228 at the close 
Saturday .the last sale being at 229%. 
At the cîosç 229% was Wd with 229% 
asked. Canadian Pacific, after easing

- I

BRITISH CONSOLS.
Sterling, 60 days sight........
Sterling, demand .................Sept. 16. Sept. 18 

. 77 1-16 77 1-16
77»

-Vest King 
vires :

Consols, for money '
Console, for account ........ 77»will be pleased to advise about the making of t

Railroad Eamnnga.
Duluth-Sup.. 2nd week Sept............. 4 RS

do. month to date .............................. -7J5
do. year to date ................... . Kto

Wheeling A L. Brie, August.............. .î«5r * ?
do. for two months ........................... .

Wabash. 2nd week Sept.......................
do. from July 1 ........................

—New York Curb.- 
Htgh. L

\merican Tobaco ... 399 
Jotercou. Rubber .... ->
xianbattan Transit.. - 

1. S. L’ght A Hkat.. 1 L-16 1 .-16 
Ihleago Subway 1 •
Cexaûa Hi».^,- CJ^_

»w. !»a$t.
Cf5 C93

iBOrtjgft.
Tractions in London.

The southern traction Irsuê» were 
quoted as follows ln thé London market 
(Toronto equivalent) :YOUR WILL 20 JOpen *1 15-16 i 15-ltt 

1 13-16jjj

ter §s-
p British Assoelatiott tor - 
nt of Sclemca.

1»
:s*

Sept. 16. Sept. 7*. 
Bid. Ask. Bid. Ask. 

Sao Paulo ..................... 167» 163V 167» 16S»
.... m» m» m» ms

^ ’K

or writeCall in person 
COLBORNE STREETS, TORONTO

2»|
il 1» 1 • '•» Rio  ................

1 1-16 11-18 1 1-18 Mexican Tram. .
4» 4» 4» Mexican'Power .

YONGE AND .>i .nju.ni Mill'll»»Bohemia ..........
Corbin Copper . 
South Lake ....

•Decrease.

\ s 1
m

t

(

"Ç

t

j

\s

V


