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In iHo.J. fl,,. Direct. .IS ivih-nitr. in friiis if jmssihlc still Ktroiirrcr. tliHr oon-
fiim.-d success owiii- 1,. tl... CirtlKM- al.ab'nu'ut lo 1 2s. (id per tliousand feet
and confirm the simio l.y iMtinialin- that iK.t less than -lo pw cent. -^200 n.-w
( 'onsumors—havo been entered on their l)0(,ks since hist reduction. IV...|„.rit

y

has l.een the ruin of many, aii.l it is to be r.>ared that the (.'as (.'ompuny is no
exception. The Directors, not content with the unpretending structure, with
works cajmble of producino- mo,-,. (Jus than is now <hiii/ con.Himed, which only
cost )iiiDi4.000 ;

ami havin.ir almiidanco of money to invest at 10 per cent, on
ffood .security, were advised to erect a monument of lolly, which with the for
mer works, cost iii;4'JO.000, to .>nIiohteji posterity and prove a b.-ucon for their
giudancein investments; but since (ias Uj-ht lias become a necessary of lif...

the citiz(>iis nuist submit to be taxed. or jjo wifhont it.

Xo trouble can exist without u cause and u reiiK-dy. A comparison of i.ar-
allel cases may serve to throw some liyjit on the subject.

The following table presents the chief cities of ('a..ada in their relativ..
(Jas Light positions, as regards ix.pulation and capital, coll.Ttively and imli-
vidually :

—

'^I«"!real ,^0.000 S.'iOO.OOO .•j^.-j 7:, jj^ V;;

<^i<^'''C (iO.OOO 200.000 ;« ;i'{ I.,......''•{
0(1

'''^''^I'to .'.O.OOO 100.000 S 00 "..."'
;{.•{;{!.

In addition to .^400,000 Cai.ital all jniid up and invested. Tor<»ntV» (Ja.s ('oni-
pany labours under a floatingdebt of more than ."^ir.O.OOO, hcin- a total .^.-..'"X) 000
-averaging .^1 1 .12 for each inhabitant, an<l the ( Jas Kent ciuiils ."t!2.24 per iieud
annually.

'I oronto looms large in the aggregate in havini;'
M<.n.CMi.>t,il. Less Popiilal inn. I.r;7,vr (;„h.

f'^
l'^'^' ^^'"t ''<> P*>»' ^'*'"t 2 per cent, than .Montreal.

^"^ 1"^"'' c<''.t 20 per cent || p,>r c'lit. than QucI-t.
Vhe engineering diHiculties in (^lebec and .Montreal were v(>ry grei-i. 11. com-

parison with Toronto, which is uiisurj)a.s.<ed in adai.tablitv for (las FJ.-htiii"'
with a fine blue clay bottom, and gentle inclination of surface. Sonu" other
and better reason, therefore, must be found for the disparity in cost ..f construc-
tion, for it is all in favour of Toronto.

The Directors of the (ias Company have been always esteemed men of in-
tegrity, prudence, and caution

; but will it be believod. that in the management
ol Its business, they have grievously lacked in the attributes which thev display
Hi conducting their own affliirs ? Hut beyond tlu' error in buyin- out' the ol.l
(.\)mpany at double its value, and acpiiring freehold for offices, work-shops. .Vc
costing ^16,315, returning only $.3.44 per cent.—(see Balance Sheet. 1 >^r.<))—

up'

to 18.53 there is not much to complain of, foi at this time the <reiieral outlay on
works was not quite .^l(;4.000. paying 10 ])ercent. divideml. with (!as rent i?2..)0

l)er thousand feet, showing 11 surplus profit of 6(;.I2() carried to new account.
Ft must be admitted that the Directors were premature, injudicious, and un-

warranted, in constructing new works on the Brewery lot, ere necessity required
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