
ONTARIO COMPANY LAW.

Persons who had signed the memorandum on whieh the letters
Patent were based, became shareholders by virtue thereof. This
Weould seem equally true, in view of s. 3, of the Ontario Act, to al
W1ho "thereafter'' sign, if signatures thereafter be permissible,

lfl view of ail the sections whieh refer to the memorandumn. The
Conisequences which would follow give strength, I think, to My
contention that as the agreement must be exeeuted iu duplicate,
and accompany the petition for letters patent, it eannot subse-

quentlY be exeeuted by any person. But only those who sign
the mnemorandumn (at some time) are by the Act incorporated
a, eomipany; possibly those who afterwards sign may become
Shareholders, but not members. Mr. Mulvey has not deait with
MnY query as to what is the status of those persons who acqlire

ehares (so far as they lawfully may) without aetually signing
the mnemorandum. Sec. 3 says that the persons who sign the
nmemorandum become a body corporate; ia ggart's Case says
they become shareholders by virtue of the letters patent; what
then is the status of those who neyer actually sign ¶ They are,
1 think, the greater part of that body of persons who consider
thermselves to-day to be full members and shareholders in various
CorflPanies. 1 doubt if they are either as the law now stands.
If those who sigu the memorandum become shareholders without

ftllotument, and if those who do not sîgn do not become members,
What becomes of ss. 106, 107, 108 et ai?

The Deputy Provincial Secretary agrees with me that the
P)rovisions of the Ontario Act respeeting*mining companies are
ilidefensible from a legal standpoint, and he is of the impres-
8iofl (apparcntly) that they are equally indefensible from a
F3trict business point of view. He, however, does not concur in

]"y suggestion that "any company by being ine 'porated as a
mning eompany may issue its shares at a diseount, yet carry

01 &fly kind of business," and cities a number of English deci-
siOfl which, in hiý opinion, negative that contention, but whieh,
Ithinlk, f ail short of supplying a comipletely satisfactory answer.

11 Hlaven Gold Mining Company, 20 Ch.D. 151, German Date

C'-, 2 0 Ch.D. 169, and other cases mentîoned by him (ante, p.
228), it was deeided that "a company under the Act of 1862, can


