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J. K. MACDONALD,
- Managing. Director.

We have examined the Books of Account,
Securities, and Vouchers representing the Cash
Account and Investment Account, also the Se-
curitics represented in the Balunce Sheets of
Assets, and hereby certify to the corvreciness of
the samej; and find the Books, Securities, amd
Vouchers in o most satisfactory and clear con-

dition.
ALFRED .J. MASON,
JOHN N. LAKE,

} Auditors.
Toronto, April 3rd, 1878,

Tonoxro, March 18th, 1878.
Zo the Board of Dircetors of the Confederation

Life Association :
We, the Special Commitiee of your Board,
charged with the duty of an examination of
the Necurities representine the investments of
the Association on the 31st December, 1877,
begr to report :

That we have examined each Morigage, De-
benture, Certificate, and Government Stock,
and cach loan on the security of Stock as colla-
teral, and find the same correct, and kep safely
and orderly.

The Loans of Mortgage amount fa..

oo S100,348 32
Debentures (face, $112,032 00) [cost?

. 106,483 20

Government Stock (face, $3,5000 00).(00=:L). 3,407 50
Loans and Stock Collaterals. . vevisecaeis 5,250 00
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And that these, in our opinion, are good and
sudft lonns.
WM. ELLIOT,
B, HOOPER, Commitice.
W. i1, BEATTY,
Tonrosro, April, 4th 1878,

I hiereby  certify that having computed the
rr'ue of the risks of the ConrepkraTION [ars
Assoerarion, as stated below, upon the basis
of the Iustibine of Actoaries Life Tables, and
Interest »t the rate of four and one-hnlf per
eent, per annum, taking account of the net pre-
minms only, 1ind the liability thereunder as
follows—us at daete of 3tst Dee,, 1877 :—
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ynlued, 3.861, fnsur-
4,988,706 18 .. S268,626 07
. 7.924 0S

cau susount of $100.422,
e nsured, cooieimeninvaneaes
Loaving a net lishility of. ..oo.oveanins $450,601 99
Qo this wust Le added uncliimod sur-
ronder values to an amount o', ..., 2,026 23
And the preseut value of 2 aunuities.... 4917 0
Making the total net diability..o.ooeae,  $259,545
CHARLES CARPMARL,
Actuary,

Number of Volicios

The Trustees heg 1o report—

That they hold Government Stock and depo-
sit 10 the amount of four thousand ane hundred
dollars, covering a totad Hubilityy uuder 114 po-
licies, ot 85,640,587,

W. P. HOWLAXND,
WAL, MeMASTER,
J. KO MACDUNALD,

The réport and statements which 1 iave now
read and placed in yonr Lands are so fully and
the stutements of the alluirs of 1he Company
wre so simple and clear, that it witl e unneces-
sury for metw detsn you with any lengthened
remarks of my own. In carrying on the work
of the Company during the pastyenr we have
had to contend with a stnte of commercinl de-
pression which all will ndmit to have been un-
paralieled in this country.

We bave also had to contend, not only with
aclive competition, but in some enses with hos-
tile attacks upon the s, stem und wanagement
of the Company.

Our able und indefatigable mannger has
proved  himsclf capable: of contending with
thesedditbeunities, and of proving tu the satisfne-
tion of the public that the system adopted by
this Company is such as entitles it to receive
their coutidence and support.

Onur operations for the past year, both as re-
gards the mmount of' the furmer business that
has been carried on and the amount of new bu-
siness Which has been ohtained, under the cir-
cumstances, [ 1hiok is highly satisfactory to all
counceited, und the plaun that the Bowrd has
deviged for supervising in carrying on these
operations has tully vealized all the expectations
which they ad formed of'it.” [t is of the utmost
importance in the arrangements of & company
of this-kind that s eareful seratiny shall be had
of the applications that are made for insurance,
and 1 think we have o committee that aets in
this matter who are possessed of speeinl quali-
fieations for their duly, and the result to the
Company, o far, is one that proves the good
judgment and eare that they have exercised in
doing their part of the business.  And the Com-
wittee that has charge of the agencies of the
Company buave, | think, shown equally good
judgment in’the performance of their duty. Qur

} Trustees,

Jinvestments are ceach year becoming a more

important branch of the Cumpany's business,
This is entrosted to the Finance Committee, ol
which I am’ chairman, and to which I give es-

pecinl attention; and I may say that, so fur, not.

a shilling of the money belonging to the Com-
pany has been lost, and I do not think any loss
whatever ean occur upen the large amount
which 1he Company has now invested: 1 hope
that we shall have "the pleasure of . hiearing an
c_\"[lu'cssiQIrO(‘ opinion {rom some of our policy-
holders and  agents, ‘so many of whom | am

< happy to see present,

1€ any further information is required, I shail

be happy to furnish it, )

1.1 beglo move the adoption of the report.

= W. 8. Leg, Bsq., said he thought that so
much information and so full a report need not
call for any further remarks. lic thought the
report was a most excellent one, and one that
they might be prondof, e had much pleasure
in seconding the adoption of the report.

_ The report was adonted.

The tollowing gentlemen were re-gleeled as
Directors :—

flon. W, P. Howland, C.B,, Hon, W, MeMas-
ter, Sir Franeis Hincks, K.C.M.G., C.B, lon,
T. N. Gibbs, M.P., Hou. Juwes Mucdonald, s
Jifax, Robert Witked; Ksq., B. Mortony, Esq., W,
H. Beatty, Esq., Hon, Isanc Burpee, Bdward
Hooper, Fsy., J. H. Mason, Hsq., W, Blliot,
Bsq., Junies Young, Esq., M.P., F.AL Bull, Fsq.,
M. P. Ryan, Bsq., Montreal, i3, Nordhehmer, Ky,
W. H. Gibbs, Ksq., M.2,, aud J. K. Macdonald,
Esq.

At a subsequent meeting of the Board, the
Hon. W, P, Howland, C.B,, was re-elected Pre-
sident, and the Mon. Wi, MeMaster and W
Ellioy, Vice Presideats.

THE POSITION OF THE OTTAWA AGRT-
CUL/PURAL.
Urrawa, 1200 April, 1878,
Sir,~The Dircetors of the Ottawan Agricul-
tural Tnsurnnce’ Company, being griven to un-
derstund that their action in suspemding the
late” secretary has given rise to. absurd ru-
mors that this company has lost hy him o
Iarge sum of money, suflicient to impuir its
capital and fmpede jle operations, they have
deemed it advisable 1o print and circulate the
report of Mr. P. 5. Ross, who audited the
books “and  examined the afluivs of the com-
pany, and they have much pleasure in hand-
ing you.n copy thereof, ns follows, - They have -
considered it unnecessary to go to the expense of
printing the appendix, as” it only eonlwurges
upon and gives examples illustrative of the
matiers pointed out in the report sent you.

JaNEs SREAD, President.

Ottawa, 6th April; 1878,
To the President and Diveetors of the Qllawa
Agricultural Insurance Co. :—

GenTLEMEN,—Having received instructions,
throtgh your president, to make ‘& thorough
investigntion of the Records of your comn-
pany, and to report upon the present position
of . 1ts. affnirs, 1 beg to stute as follows,
vizn t—

That T have given the matter a very carefn
and painstaking investigntion, and have ex
amined und tested the stock and sharcholders
aceounts; the reeeipts or income of the com-
pany ; the ensh disbursements and vouchers
the book-keeping - of the books of account;
and the system observed in the office work
generally. .

In each and all of them there are jrregular-
ities, though fortunately not to such an extent
as to seriously sffect the position of the com-
pany in any manner.

The only matter to which I have specially to

draw: your aitention is to the fuct that
your seeretary  will chave 1o account
to you ' for several thousands of  dul-

lars, the exuct amount not having been yet
ascertained, as he has refused o give me cer-
trin requisite explanations, sinting that he will
do so to the board ; but 1 think it will not ex-
ceced ten thousand idollars, nud, as the company
hold a guarantee bond coveiing lus intromis-
sions, the loss to you cannot be very great. 1
have thought it best not to make this report
tou voluminous, and have, therefore, in an ap-
penaix given to each of the paragraphs herein,
fuller details and particulars, and also acecom-
panicd by statements of accounts where 1 have
thought them required, s0 ns*to eclucidate the
points referred to. The otiginal stock sub-
scription bouks have not hitherto beeu all eall-
ed in, - This 1 would recommend you to do s
soon as possible—the want uf them hasimpeded



