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INVE STMEMTS.
1877.
Dec. 3t. 1ly delilulires (cosl) $8.511 20

u rignges........ .... 75.1 I; 1,0
lis oni stiock.. ... L">> 0L

"il n igh1t poiies. 872 19
" ills, rceivnbl. .... 29- 89

s lî' ' lry i vtlce.i.... 752 13
nruilitire ............ . M

- - 87.130 21
enah inii ks...... 12,:331 71

" ensli on haud> .... 8 941

$191,l05. 92

1lA 1,AN C Il S1 EI1M'.

i.1A n i 'ri ,

1),e. 31, >077.
TI A.-uiriiice lfunl. oi the li. i

or Atentrieý, 51riality al -li pou
Cent. (ilteluidinig boniiis a ililin)

............ ..... 3 8,260
I-e.«.'or re frv ls policies

reis r< .,........... 7.9M24 OS
----250,(101 >49

TO reseýrve on1 lapsed po fis iable for
uiirt.meIiir or restionationî............... 2.02 2:

''o , . .1119y l"îîids . ......... .... . .. . 1,17 0(
TlO lo"So by lath ne aciuvol, but not duàle

tnpui>> h ti) .. .C. . .. .... . . .. 4 00
To aîll otl r coîî 1, in'clutîiil .liig preIlims

lmili hi 188.a ......... ......... .3,04 45

Total liabilit is o pol.. v..... ...... 25.3281 (7
'To, wmotnit or' plicl-up .t, ek. he-ing là Jxwr

C91n1. onsi ,cill en ilo 501¼ 50,000 00

T u l -o . ..lit l. 
.1 . .o o r tim. co- 1 o fc l

orre i0. 3 .1877....... . 310 3,
Thalf-Yar's liviuind on stocki, 1n.y.bl.

l .3 nn.,1878 ..... ,............ ..... ... nTo l us............................... . .'7 l47

JBy 0eboutures (umrkettt vnlue, ýsW10979 -50)
(C ') ................................ . > . > 20

1 y rtages.......................... 
. 38 32

Ity oansonit,,cik .. .......... ...... .. ,25 toi
];y . menmn.5 plr centl. ,I(ock (par

S3.1i 1) ( ost.l ......... . .. ......... ... 3 41>7 Pi4

'v cili o ' polic e........ ...... . .. 9 0 39
i l» s n ry a>cco s....................... 1877 .''

. l hills rec .iva ble....................... 29 1 48
jv tugriture ............. .... ..... .... 1,51 34

]t;y lnth climi. r-srd(nlot, yet cu). 610 on
18y C11en on ii i .......................... 80 94ily ci h it Join a i s......... ................ 12,131 7-1

JIy pretnlilums hn couirseof' collection ( re-
>0erve thiervoni inc(luded( lin linblilitl4es) 2,%05

jly qluarterly :amit ha11*ýlf-ear premilum on
o isfling tioliC efil Fi liejlel Io fi)fe.

celmber 31, 18771 (reseQrve, titereon in-
clinced l liaibilities) .................. 11,376 1.2liv initerest Ieine . ...................... 597 !,f

li'y i tr s ne r d. .,.. .. ...... .... . .... 3.6 31

$:,(9,87) 1
J. K. NACDONAL),

NIiaiiging Director.

WeO have exninîîed I lic Books of Accoti,
Secrities, anîd Vouchers reflircsntg theCas>
Accoint and Investimnî't A colunt. ailso Ilhe Se-
curities represented in flichie B>ahmaico Shaeets tiI
Assets, aud herehy certify (o tla corrert ness of
tlie sane; and find the llooks, S niies, ain
Voucliers in Iaost satisfaîctory' and clear col-
dition.

A LF R ET J. M ASON,
JOIIN N. lARKE, Auios

Toronto, April 3rd, 1S78.

TORONTO Mud>I 18,11» 1878.
To the Boaurd of Dlr'clors of the Confedcieriiiiona

Life .. O.ciationt:

W(', the Special Commiîoittee of your Board,
charged w'ith the diuty of an e:Camtiniatiîon of
Ile )ecluri ties represcu>tinr tl investm>î ents (If'
Ilie Association on the 3lst D'cetmber, 1877,
beg to report:

That w hae hav' examiiniied each lortgaroe, De-
bent.ure, Certiliente, and Govermient Stock,
and each loan (ii flic security of' Stock ais collai-
teral, and find the saIe correct, and kelt safely
and orderly.

'lhe Loanis of'lortgagen onuuit go ........ 99348 32
Debentures (face. $112,032 00) leost.:...... 106.-83 20
Goverrinientstock (fIce. S3,5000 00).(cost). 3.497 50
LoasIS and Stock Collaiterals.............. 5.250 00

Tota ... , ,......... ... ... 314,779 02

A ndi that these, inl oar opinion, arc good and If iOy ti er in'ormatin(8 re1uirea,1, 1l
safl loanis. bo Iîtiy ta f'îiji >1.

WM. EL LIOTyitd i ol relort
m, HOPER, Coimittee. - l t e ou lrt. S>

W. Il. >EATTY, iniil information and s0 fait a repo't rîcel li>
- --cati l'or atiy l'or>lii'eiit'l lie Uioîiglît fic>î

Toor>, A pril, 'I tII 1878. report ws a inos> excellent ont.,iand une liit
I hlereby certifv ih1it having comlpiuted tlie the y liigi> be proid al" lie litii 1111101 î>luî

Vi'a'le of (1he riosk's of' Ilie CiO:nuriiI'îos LIFE ii Stcaiingi flic adn1> iii of fle r'ort.
Aissoii .4 'ON, lis $ , tated below, ui tihe basis 'l'lie repor' irais îîdopied

of the luistitulte of Actiuaries ife Tables, and The >>lloiig geieiie ii'41C ri-c141t'htd as
Interest et t lie ratîe tof fontr aîinl Oneî-haîîlf' per Direclors

'ent,> pr anni, takiig aecotint of th ll.et pre- lion. %V. P. 11oîî'lîuîîl> 0.11., ll. lvai. MeMas-
ium É"lis -nly, I finid tlie liability ilereunder as Ici'i' Francis Iliicli5, ROM.0.> C.. f
fulluws-as iiit date ut' :3st Du(.., 1877 r-. N. Gibbs> lion. Jaunes Itlt.

i'resent Valide fix, Rober' W ' q.> Ji. Morton , iv.
or Reserve. il. e sq> Iloi. Isuite lîrîee, 1ilo'tii'il

NitilI('C ' >'i>t' lilo voluî*î. 3.301. iiiiur" Ilooier 8i. J. il. 31000>»> I84î., N%îIîl. IE>liiîi,
ii.g ri lunionîi of I4,S i.755 >8 . . 25S,526 07 ESq., Ja ts YtIIIig, Es> ., . i > .

o' Ilie .94. :fo nIi ano tî il ' 1 c 0.422 M . Byîa, Es
wvere re-insu1red..... ................ 7.924 ., M . tiii

'læ vii'l>( i îe li hility îî. .'............. !-.0,60 88 Es9 .
Tr i usî be aui ita rr At a sdbdeqiuenlt mnuinw urg of li Ilie

r noler vaiiuis toi a u n î,îîîî'iit iif........ 2,026 23 lion. %. p I land > 1. I l is rC-electe> lre-
Andf1 tlie prese't value 17'2 .1aite.... 4.917 0011> lIon. and \ .

aniiy tlihr inofar n et lmaai>n ir...........m rs.

011.4Act II1 CAlP.l a ry TuIE POSITION 0O' TIIE (IT1'AWA »G Wl-

'lî'l'i iiotii' lîegr Iii rept'i (J1''wA 2>>> Alîî'>l, Isis.
»'>îîa it'y liol>l ILuverliaei( slo>'» fait doîio- Su it,-Tlie O> rect>irs or>fl>>0ic) Otua (i A \gicil-

Si> Io Élie' 11iuiî t o>' ti>'i asauîl (iite filî îdî'eal fiiîb liishii tie ' ni iti13', beiig gi'ei Io in-
> CiCii g a tot uîal r 1>4 lo- legrst o move ther adction of thlei e

I f S3 ries> *;> ~» 47. late screary urtlis gjie lise I titi ta-
. *P. MousL 1,,14iiort, s s most xciiilt lias lost ay tli

W1. MC.M A 'i'I, j'tlis t'es, Itarge moi o f . ioiiey, S l'eî ad nu impala su
J. K. ý .7 U D 1, 1) , A caitial îîilnlii seon ini e pt of''a tihis t.iey hau

TII leoi aid tlieieffs hic 1111%. deemed i1 aidi>siib>c tc po'îi.t idl c> 'e>> hale t'laeci' lion' re reort of a. P. S. o3d .iia eî (li
il lii il > j- ( i ti voil. a i re t> 0 fi>ll> t l books a.d P xii.i>iaed Li. itllonI.js W mf* (le cois-

Ille tillu, O ts i* ile of ill cutern Sair, a ci s h v h v H Incks, K.C.31.G. f.l, Ilin.

li ilT N. G ibbs, ia, Hon.> James on ad, Ha-
((C' ii S>>> le i tilCl*i i> ji>.j nlO>4iii eci >Ing 3'0ii I. colis tiiereol; its f'liw . Tliîy îave

uco.ti 1(ý1ry air 1 mu ta î>ulîuîî "I'0( "" i>li i n coiderit W lecessary ta r g lu ilie t Wxii.0 (I

va. 11 at inýgun he v H. atity Esq., Hopn.x Is:a Burpilee Edarde

of'[e>a ia'k n i) li>. lig th'ii'i.'iii: t lIt iul >'nîî~ (i aîîe 3 îo > > y ci t'
l'lcCiii>i'lîrîgte dls etur Ne ton 'c îîpcn anid gi'es exaniiq es 1llaStraatiîe oi' lire
Iîlt Io c>>>iteîîî '.'tli aL stii(ort ca>iiiiiierejiî> de- mai(ti(nii I.>ii(41d oat j>> the repo>îrt 80>>>, 50.
p>resijon vvi'li aI I nill adit> tu liavie beiî IlIl- Presideul.D ~paaiCt>tlcil in> tli>s Countryi'4.

'ie liatri ills> liai> lu fii >i l ot (>0»il3' ii l
ative ooppetroEis bJ.t .soian Eis.es Wm. >toi-

Esq., Jameslis Young, Eqa..A, (li \pi 1 q878.o. a Ca (t TP t/e.yE. M ontreos of he O»r.e,

tir ablle f init iiaeflati galîle mnatiiger lfis ildgrie>i>il fil 11s>ai>ce (.._
îîrcî'd illijiiistý'lf Capiable oI'ru> C itte>iil ig îî' îi NîiCIS,-la'a i'ec i i 11 tiîetioîS,

uieSe îii;cî>l>cs, ald o' lirol'>îg lui Ilie S"> tislW- th.ro gli yoqr ,resde, a Jlak i tl3liaoagl
ljJol> ail' flac puiiblic Iluit, thue 8leîî a cIl lot(!'] j i estugsquion of (lie Recofds te 'oair ti-

(lus Coii>itiiy >5 stiela as eniittles i 10 rLèceive p'IIDý', and a>l rep>ort lotion hIe în'esenît I)0i).ili
îhlj coigiliîcc andî Souppor't. of' LIS aftl'rls, 1 beg t0 Slatte lis loI1loo>is,

oitH .eP.Hoowls 'or alin ..st yase b-elc as rte- di P
g;tirals thae îauuuîî t of' (lie fl'o'ier buîsins (08îlit i '1'îî h lave g> veut UIl uic>t Ii î'ery Ci il
fis leei Caîr'j O>> anîd thie iîiioi>t- l'isie b nt- and pand teing Wm's3n seion, n Lade ex
SjaeLsS îîvelal liais betil ulîia1ejîa'I miîili'u Ille s'i'- îtaîjlined >aii>3 >cteed tllî s>tock aîîîd shîîa'lun>l cii
eliiIiiliieii I ilu> îk s Ilig>ly oisîtifi eory lu iii acc>>ils ;tire rece>l>ts or > iîi>'ll (it* flic c.oiii-

colce> aie>>> îad (le pliai> that the BILoart lis >îaý ilyte CaSh Ijibisitî Malîul ;'a>'
de3'ic lik suer'sin g i hectanrrvjt ia b . 1 lesi . 5lie boo7-,ee5ij5g o22 lic books ut iccii it
olielai toitis hl'Il) i-caîl zeiI 41>1 flic exlectliajoEs anfllic s'stien't.ed in i u>lje work
Th'>ici they ltd lai Gled o ' e ir . n t i ort'e lie illoo geandpolly.
iitto'atii e n it e aorahgeoesi oef h un1iaed lii cl État] îîl of flca tlîcre are iî'î'gu lar-
ol Ilajs keing i>i, a Caref'îîl sirii,' siudel bc îa ities> tiîoîglî for> iniilely flit 1» sîîclî un exle»t
ol c lie ofi -1 . i u ra ce> s lu Serosl' al.l'.ct tle positin of flic Coil-

andii I 1 Joic i'U linva i c lt t>iijt41 lli>t 1>41( in >3>1> i i aly initlintr.
I lais Il rWA, alc3 R p ,seSd r Sîcjîl quaI- Tres otees .1>11e> Io îili I Io
lîcahîî>î luor Ileu'il jot int I lie a'esîlt t u (lie d rîtîl yaar ii (cii (ji ta 10 lie f'at talt

he ropory : s tte f ni, iinc ll»t whicis hae nou 3wour secretary 'ill lav' lu îccu>int
read anphd oire yot ty bare exercisso if j doi l'or se'eral Iloîîsaîls oi' dol-

lu(ig lheatr ents of the buSiîes An the Coin- lors> yic exact snoliii tîat liijg beeu yet
aril> soI ialeas clarg of th ncics or the aseiied> aS lac lats reiuts. lu wgiiv beic cnr-

Csi noary y lii'e> i (h>îk, sliofor emd m wael y g d tain oct>iiiii ex jina Uis slating t>>l( lit ii>
jrdgien t a ir ks e perfa ce ut' Uae>r dîîy. Our do so la tne yoardl but n cjarryi jt nil> tlot w'x-
inîi'of lieit lr artali 3'eaar tcnGmiag nl duon rged thn tiumsstiyed whollavse aI, ais ilic ca>(a((iiy

h a i contend wit ale Coliuays biess. lîcld a gcaraomectee bode- ccei inz lis j»tiouis

paraßled n rtis counry

'Se atrîsohd t ILe Fane Conaitc, or swoist hlic 1088 10 yoi raiiol ho v'ry gicit. 1
a'icti ompe cition , nd o c whic h gh' s- lîsîe îloîglî t 1tst îlt la ltcti> report

letiil att> uption t a .d ,stin' siy ll> sa n idi' not toc 'olîîîîjîoîîs> ind liave Clerefii'> jn ;In ai
tfI lling ut' thm p iany. cy belaiigiig Io IL Coin- poîlix givco t. c t' tiae iarigrapli ' ii>
î>aoy ]liais licou lost andil i fl ot thjiik any liios flotter dela>ls and> 1iîticilans, ail îtliS aiecîui-

w'luc'cr co nccdinde ai lle large irinc i îaîjd b' slalcnts oh ascouîil' r I L
prv'dic ime Co paybals so invtend. liole tlqiglit Étiola 0 s ' 0 ciilite the
theai'e oiill land' the lcsure of liring an pooinvs rtfotrred s f. 'l'lie oufigprvanl sttesk sacb-

= Oun of t f oplion fro n syste o our lcy- scriptlon byoks bave îît lîî>eî'o beoul aitll-
thi anyd agnis su ae'il f wlon 'am d in. .ceiis v ''uld recov'iud y Ia do ais
hapby be 8ca rescit h asoon as d aosnible-td- th aootuifei bas inIwedbd


