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“. months; ending Dec. 31,
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Assels.. o
Constrietion, including incomplete

“Maritime. Provinces lines, Ham-

iltau and- North-Western, cte...... $831,157 22
Plant and stoek on hand..... . 62,320 61
Current accounts, including balan-

ces due from railways, telegraph

copanies;  ngencies, €Le. . 32,205 84
Bills yeceivable .l 1171951
Gaslion hand e il 49217

$927,904 35

‘4. During the pust year the Gompany has
nadded 430 iniles ot poles and 678 miles of wive to
its system, all of which has been accomplished
"in amost substantial and satistactory manner.
The total pole milenge is now. 4090 ; und the
total wire mileage, 7,824, :

“I'he- opening of an. wddit onal section of the
Maritime Lines from Pictou -to St, Johu, Néw
Brunswick, was cffected on the lsé Nuvember

"last, and' the following places in Novu Seotia
cand New Brunswick.are now provided with
telegeaphic facilities by the Dominion Gompany.

. Lu Nova Scotia~—Torbay, Cape Canso, Guys-.
boro’, New Glasgow, Pictow, ‘Truro, Stewincke,
Shubenacadie,  Waverly, Dartmouth, Halifax,
Westville, River John, Tatamagouche, Wallace,
Pugwash, and Amherst. : :

{n New' Brunswick—-Sackville, Dorchester,
Memtamceook, Moncton, Petitcodine, Penobsquis '
Sussex, and St. John. : o

- A newline has nlso been' constructed upon
..the Hamilton and North-Western:- Ruilway, and”
the following offices: intely opened, viz:—Jarvis

:Station, Hagersville Station, Caledonia Stativn,
Burlington _ Station; Milton, Milton Station,’
Georgetown Station, Sulmonville, Cheltenham,
Thornton, Palgrave, Calédon ISast, Tottenham,
Beeton, Beeton Station, Allandale, Alliston, Al

liston Station, Gookstown, and Barrie Station.
S“An -wrangement  has also. been . made for
warking the new. telegraph line upon "the Mon-
- treal, Ottawa and Westérn-Railway, which has
< given the” Company the following new oflices’:
 Hochelaga - Station, 'St.” Thérése, ™ Buckinfiham
Station, “Thurso Station, Calumet, Lachute, and
Hull Station: . — e .

[n twenty other places new cffices have heen
opened, namely, at Gbambly, Cold. Stream,
Chaudigre, . Dorval, - Frankville, - Farmersville,

L AGoodwooJ, Longueuil, Mannsville, Swanton, St.

+ Maurice Bridge; Shannonvitle, Sombra, Spencer-
ville, Stonebridge, Victoria, Waterford,: Walker-
ville, and "at Toronto, : Americau- Hotel and

. ‘corner of Front, Wellington, and Church strects;
adding in all fifty-eight new offices: to the Com--

Copany’s‘system. T T 0 . et
- +:3."The Directors’in their-last annual report

referred tothe guarantee of +€30,000 sterling
from the Direct United States Cable Gompany,.
- for the security of working connections under
i ithe’ supplementary. agreement, but since then,
~‘and'on the 17th July, 1877, a new. company un-
der-the same name was formed in London, for
" .the purpese of succeeding to the assets and obli-
 gations of the former Company. The Directors
of the:new Company, in theiv report of the 1¢th
of November, 1877, siate, that since its formation”
tliey #have adopted and hdave continued to carry
ont” the contracts and arrangements ‘entered:
into and bindiug upon the old’ Company, with
"the bona fide intention that the re-construetion’
- shall notin its practical operamjon prejudice the
interests of any one” ; and’ they also. express.
thehope that the differences which they say
rare f¢ formal ? between this Gompany and them,

- Your' Directors can.re-echo these friendly ex-
pressions; and ate.prepared. to eanter into sueh-
prpuigements with the New Companyias will

‘to - their clearness, regularity and

nidy. be'amicably and satisfactorily Settled. . .

properly secure all the obligations of the old

Gompany. In the meantime the Directors have
cirefully guarded and reserved thicir substantinl
claims against the assets of thay Company.
G, Since the last annual report wils issued
& Jouint Purse Arrapgement’’ has been made be-
tween our allies, the A tlantic and Pacific Com-
pany and the "Western Union Company; but

_the Dircclors are ppy to state that they at

the snme thne received the written assurance.vf
the President of the'tormer Company that their
avraugements  with the Dominion  Compuany
would be_fuithfully carried out. * The Directors,
however, have siuce had ocension to remonstrnte
with the A. & P. Gompany, but tliey have been
given 1o understand -that such areangements
will be made as will result in the vepuration
and rewoval of any injury to this Compeiuy.

7. By an arrangement made with the Atlan-
tic nud Pacific Company whereby they ntder-
tool to extend their tines from Portliad; Maine,
to Vanceboro!; av or near ihe boundary line
between Maine and New Brunswiek, the Divee-

lors were in expectation ot being uble’ o open

up o through connection with their system of
lines in New Bruuswick and Nova Scotia, and
so to avoild for the preseat the  necessity. of
building a connecting line between Moncion
ami Quebee.  The subsequent withdrawal, how-
ever, of the Atlautic:and Pacilic Compuny
from this arrangement s led to the abanduen-
ment of the Company’s propused extension from
St. Johm to Vanceboro'.  Aud the Directors
have, therefore, "decided at once o complete

Ctheir own through “line between Moncion and

Quebcee, ud tor this purpose will submit o ve-
solution to the proprictors to eunble them to

do so. .
Respectfully submitted,

: : Tnos. N. G,
President,

Tuos, Swixyann,
Munaging Director,

T. Rovex, )
Seerelary. .
~Toronlo; 18th /Febi; 1878,
CAUDLIOR’S CERTIFICAT E.

) Ty the .l’}vside)ﬂ and Direclors of the 1)@:/}1'111'07L :

w L Lelegrapl. Company. .
_GrNTLEMEN,—] have carefully examined the,

- Books'of Account of the Dominion: Telegraph

Company for-the year eading: December 31st,
1877, and have:much ‘suusfaction in certifying
) aceuracy.
Bach entry  hus been: fully vouched, wud’ tle

‘severitl “stutements of  revenue, profiv.and loss;
and liabilities’ and assets, herewith* submitted,
“ bave been examined with the ledger balances

- and . certified as correctsr .

The balance of the cash book agreés with' the.
bruker's balance after dedueting the outstanding
chieques. ! g Lo
i The stock register has also. been examined,
and the various transfers duly ‘recorded and-
cliccked, and iis. balances agree with the'stock
list now presented. . - T o

: ol J. Bypxey CRooKER,.

Toronto, 12'Feb , 1878, Auditors.

MINUTES OF | PROCEEDINGS,

The President; in. moving the adoption of the
reportysaid he thought the meeting would agrec
‘with bim when he stated that the report was,
clear, concise. and exhaustive. He thought it

advisable, however, to make allusion to one or

two points which were 6f~interest to.the com-
pauy. In"the fiest’ place, when the shave-
holders met about this time last year the Dirvec-
tors were under the impression that the proposed

.arrangement between the Direct United Siates

Cable. Gompany - and . tlie  Anglo-American

- Company would thave: been.found -impracti-

cable. . It ‘had, howeyver, sinéé been ' accom<
plished. ~“I'his ' Company " had " in" conse--
quence found' it'necessary-to employ eminent
Counsel in England to proteet its interests, and

such measures had beén 'taken in the premises. |

as were calculated to- effect'thjs. object. 'Refer-
ring to the “ joint purse airangement’” between
the. Western: Uzion and the Atlantic and Paci-
fic :Companies in-the United. States, he.would'
state that the-Company biad asserted and would .
T e CAAC A

l maintain its rights, and insist on a strict adher-
ence to the articles of agreement with that
Company. He might say further that during
the past year, be had, in company with e
Vice President. and the Managing Director,
svisited the Maritime Provinces aud had passed
through the territory over which the Com-
pany's lines extended. - He was happy to stie
that, fromy what he had seen there, he had been
led 10 conclnde thal no telegraph cotmpany oa
this Continentowned o better or more substan-
tial telegraph line than this Compuny possessed
in those Provinces. He was glad to be able to
say that during this visit wreangements had
been made with leading gentlemen in St John
and. Halifaxwhich would undoubtedly prove
beneficial wtwe Company. Mr. J. &, Macliean, of
Hualitfix, aad Me G I rweather, of St Jobn,
had been appointed Loceal Directors, - He had
found a general feeling existing in those I'ro-
vinees that if the Company would complete its
lines and open direct communication with Qne-
bee, Monireal mil Toronto=1hese beiny the
wlaces. with which the chief business of the
Proviuces is transneted —they would. be able o
obtain n. very large mmount of business. He
regretted. to inform “the “meeting - that the
Atlautic and Pacitic Company had not been
enabled o carry’ out their arrangements with
this Company to mike the conncetion complete
from the Maritme Pravinees with the Uaited
States and the Dominion of - Canada.  Being
uble 1o accept locul business only in-the Mari-
time Provinces, as at present, the operations of
the Company in that quarter had, of conrse, not
been us beneficial as might'be desived, but with
the campletion of the new line from Moncton
to Quebee, he expected the Company would be
prepared. to compete for and obtain o fuir
- share “of -the business that would be ofiered.
With regard 1o the genernl management of
the 'business, he belicved that e expressed the
opinions and views of the business community
at large. in saying that it had. met the' requive-
ments of the pnblicin‘a thoroughly eflicicnt and
sutisfactory manner. In conclusion, he: made a
short reference to-the new General Ollices in
which the present meeting was being held, and
the extended operations carried on by the Com-
pany.  The "premises had been lately leased
from the British America Assnrance Company,
and if any one doubted the propriety of the step
which been talken, bie conld assure them that the
‘inereased receipts of the Company fully warrant-
ed the change. After touching upon otherpoints
of detail concerning ‘the progress of the Cowm-
pany, -he moved ihe :L(Koption of 'the report,
which was seconded by the.Vice.Pregident and
carvied unanimously. w o
We are obliged for want of space to defer the
conclusion’ of this repory till next: week.  [En.
J ot G.} con T ' : .

Tue AccipeNt :Instraxce Go.—The annual
rep’drr, of this companyon dnother‘page will be
read with the usual sutistaction, The number
of policies issued in 1877 was 3,661, on ‘which
the premiums:amounted: to $30,118;: to  which

“hns to be added $1,922 far ‘interest, making the
total revenue $32,040.° Qut of this: sum, after
priying some 250 claims, amounting to about
+$12,000, and all its necessarily heavy expenses,
also the usual dividend of -8 per cent. 10 its
‘stockholders, besides making full provision for
~all ‘possible liabilities, and reserving $6,000 of’
tbe funds inhand for unearned premiums, there
is'a net:surplus of over, $5,000. Mr. Rawlings
has more than one reason for believing that
some linies of  business' can be prosperous'not-
‘itlistanding the hard times. : :

—The following : are’ commencing ' business —
Robert - Cutter, trunk - muker, Peterborough;
=~ Wesley ‘Hayrier,” general store, Northfield ;: W. "
A. Leech,” grocer;: -baker and " contectioner,
Gorrie ; Agnew & Armstrong; agricultuial im-

“plements, Gorrie s and . the ‘Thotsley Horse and -
‘Catle Feed- Go., Hamilton, v 000" :




