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Do. paid thereon.........
Bills payable ............
Dividends uncalled for Nos.

I to 12 ...............
Dividend No. 13 for six

Imohiiths, cnling Dec. 3]1
1877.... ..... .. ... .... ...

lialance ail credit of loss and
gain acc ilit....... . ..

248,149 99
11,500 00

13 56

2141244

3, 40836

s927,901 35

Consniction, including incompele
hlritiiie Provinces fines, lamîîî-
iltoi and Norh-Western, etc......S831, 57 22

Plant and stock on haid ............. .62 329 61
Curent accouints, incllding balan,-

ces duie froi railwivs, telegraph
companuîtuuies, agencies, etc. .......... 32,205 84

lis receivable.......................... 1,19 5
f3asii on iauid. .... .................... W217

S927,9014 35

4. Durinîg tie iust yeair tue Coniany has
itdded 430 iiles of ptles uiad 678 miles of wie ti
ts system, all of which has been accomplislhed

in a mîost substantial and saitisfactoiy' mannier.
Tie total pole miiileage is noiw 4,00 ; and rhe
total vire mileage, 7,824.

'he opening of Iint addit onli section of the
.Maritime lines fro, Pictonu to St, Johl, Nev
Brunswick, was efflected oun tie Is Noveinber
last, alld the folloin'ig places in Nonii Scolia
and News' ßiruiswick re ni ou' provided wiih
telegraphic facilities bv hie Dominion Compiany.

In Nova Scotia-Toirbay, Cape Cunso, Guys_
buro', New Glasgowv, Pictou, Truro, Stewiicke,
Shubeniacadie, Waverly, Dartmouîth, Halifax,
Westville, River Jolim,, Tatamagouche, Wallace,
Pugwashi, and Ailierst.

In New Brunswick--Sckviile, Dorchester,
Memrancook, Monlcton, Petitcodiae, Peaobsquis
Sussex, and Sf. Jolin.

A new, line has also been constructei upoiu
tiue lllllmil tot and Nortn-estern Rtiîvay, and
tlue folloving oflices litely opened, viz :-Jtrvis
Station, Hlagersville Station, Caledonia Station,
Burlington Station, Milton, Milton Station,
Georgetow n Station, Salmonville, Chelteuliain,
'lior.nton, 1îalgrave, Caledon Eist, Tott'enhaimiîi,
Beeton, Beeton Station, Allanilile, Allistoin, Ai-
liston Station, Cookstowi, and Barrie Station.

A.n -arruaigeient hls also beetn made for
working the nen' telegraih ine upon the Mon-
treal, Ottawa and 'WVestern ltilway, whici has
gien tihe Conipany lie followinîg newv offices :
Hechelaga Station, St. 'Threse Buinfiham
Station, Thurso Station, Calumet, Lachute, and
lîtul Station.

fi tvetify other places new offices lunve been
opened, nanely, lit Chaibly, Cold Stream,
Chaudière Dorval, Franlkville, Fariersville,
Goodtvoqod, Longuieuil, hlannîsville, Svanton, St.

airice Bidllgei Shannonville, Sombra, Spencer-
e, Stonebridge, Victoria, W aterford, Walker-

ville, and lt Toronto, Aimericat lotel and
corner ofFron t, Wellington, aiid Cluurch streets
iîdding ini aIl fifty-eigIIt newa oilfces to the Comn-
ptaniy'à system.

5. The Directors in thcir last anial report
referr~ed to thec guarantee of ý£30,000 sterling
froi Uic Direct United States Cable Coipany,
fur the sccîurity of svorikhig connections undoter
tue suplîuemenutary agreement, buit since theln,
nuit on thle 17f h July, 1877, a neu' comipany nn-
der he same nime swas fortmed li London, for
tihe purpose oh' stucceediig tu the assets ind obli-
galtions of tihe former Company. Thle Directors
of flie new Conipany, in their report of the 1ittli
afNovember, 1877, siate, that since its fornatiolf
t lie "have adoptcd and have continued to carry
mit the contracts and arrangements entered
bto and bind[iig lpon the old Companywth
tie bond< fide intention thai tue re-construction
shall not in ils practical opieraion prejidice thle
inuterests of any one' ; and they aiso express
tire hope that the difllerences whichî they say
arc " formai " betaveen this Company and theml,
may be auicably and satisfactorily settled.

Your Directors cai re-echo tihese friendly ex-
pîressions, and are prepared to enfer into such
rcuigemntsyith tie New Comany s wi hi

iîroerly seclire all the obligations of flie old
<oniIiiy. in the ieait iu hie Directors have
Carefilly giarded and reervedi tIelir substantial
chaimls agiinst tie asslts ofI it Company.

6. Since the fast acanuail report was issuedii a
Joint Purse A rian genient'" lias been made be-

tween onr allies, tie A tlantic trad Pacilic Comi-
pany and flic WVestenii Union Uuimny, but
tie Directors are happy to state thlai they it
lie saine time received the writeu, assurace of
tie Presidint u the frm Lier Ciompaiicy that their
arrangements with tihe Doiiion CoinyUQi
would befiithutluily earrced out. The Directors,
however', have since iaid occaîsioin to remoîn nstia, te
wiiii tie A. & 1'. Goiipaniy, but they hbave been
given to understand that such arrangements
will be made as wi resiult ii the reparatiui
anîd remîoval nfaniy inni this Coiny.

7. By an mlrrgemnt made with tihe A tian-
tic ni litiie Coipaniy whereby they i .1der-
took to extenîd their liiies froi Portlaad, Mainle,
to Vancebot' lit or near tle boiîiilry line
betwneil Maine and New Brunswick, tihi Dire-
tors wrce ii expectation If beiig able to open
up IL throligi connlection wviii thi heir systei Of
lines in New ß irunsuvick niid Nova Sent.i:, and
so to avoid fur thie preseit the,, iiccessity of
building a connecting lhie. between Mioneoin
and Quebec. 'i li suitinent witlidrawal, huw-
ever, of' tie Atlantic ani Pacific Coupaniy
from thi arraiugeient lits led to the abandon-
mîent of thie Compny's proposed exteinsioi rinl,
SC. Johnt to VanceboroV. And th 1e Directors
have, ilerefire, decided lit oniice tu complete
their own, iruing h 'liii between .\iononi ail
Quebec, tud

1 tor titis purpose vill stbmit a re-
solution Io the proprielors to eiable them to

Respeciflly suîbn, itted,
Tinos. N. Gluas.

Titus. SwiN ii
altilgni Director.

Toronto, 3t Feb., 1878.
coai voies ceur eC.Ur .

li tlhPresi and I9ircutors of the J)nîî t ioi

G NTLE , have careiiliy exilied [lie
biooks of' .Acicoiti of (lie Dominion Tehgraph
Company for tIh year endiiv Deceiber 3lst,
187, ail haIve-iiiel satisfaction i certifying
to their clearniess, regnlariy and accIutracy.
Eacl entry his belen fully vouched, uad tlie
several statemîîenîts of revenue profit and loss
and liabilities ani asseis, herewith sibiiitted
have becnu exaniined with tie ledger balances
and certilied as correct.

ihe balance of the cash book agrccs %viti thei
baiker's balance aifter deducting the outitstindinig
clioques.

Te stock register has aiso been exaiiiined,
and tie varions transfers duly recorded and
checked, and ils balances agrece with thie stock
list îiow presented.

J. Svoey Caocu:,t
Toronto, 12 Feb , 1878. Auditors.

usutTES Okv IitoCEEIiSOas.
The Presidctit, in ioving thie adoption of flic

report, said lie thouglt thie ecting would agree
withi him licii lie stated tliat flic report was
clear, concise and exhaustive. le thouglt it
advisable, hovever, to niake allusion to one or
two points whic wvere of intercst to the coi-

nliyi.o ln thie first place, whuien the share-
lders niet abonti thtis tine las't year the Dirce-

tors were ituider the impîression tlat the propased
arraigement betweei tlic Direct United States
Cable Contintny and the Anglo-Ainerican
Coipany lvouild have been found impracti
cable. It lî,îd, however, since been accom-
plished. This Coinpiany, had in conse-
quence fbund it necessaîry to eniloy eminent
(oniisel in England to irotect ils interests, atnd
such meaesures had bedn taken in te lipremises
as were calculated to effect tits object. Refer-
ring to the I joint purse arrangemnent between
the iWesteri Union and the Atlantic and paci-
fic Companies lu-the United States. le svould
stat tuat ti Coipatiy biîd asserted ad wotild

intatiiiiin its righlits, an,d inîsist on a strict adher-
ecice tu ie articles of agrcciîeimet w ti int
Company. lie mîiglt say Aitfilier la t during
Ile paet yeaîr, lie bail, in compay vitih t
Vice Presidetin tihe lMnIaging Director,
visited thie Maritime Provinces andi hai pllc'e
thrioughI the, territory over whichi thre Comn.
pany's lins eftcie. lie was happy to st:ue
that, from, willit le hati seen thre, he halt been
ledi to coicliudle tinit nio telegraph coipany :1
this Continentowned btter or m,,ore siubtnsiii-
tial teliegraph litre thail this Comiipaniiy ltosseid
in those Provinces. le wî-s glad t be aile t,
say talit dîuring this visit arrangements had
bei uîlmade with lcadilig gentlemen in St. Joli
ind al l:iifixwiichî woiil iindoufibtedly prove
beneiclili ti t Le UOm iany .hMr. J. S. MacLean, of
i a lifax, ancl Mr. C. fi. Fairweather, ofSf. Jot,.
hraci bee,, appoin ted Local )irectoîrs. le hal
fihind i general eeling existing ii those Pro-
vinces that if lie C*ompanyttiit wotiwil coipijlete ils
lines :iil open direct communication witli Que-
bec, Mottreal and Toronto -tlee being thie
tlaces witli whiicl tue chier bisi iness of tle
Provinces is transneted-they woul lbe able tu
obtaiin a very lrge amîîounît of busiiess. lie
retreted to infrm the iieetii fint ftie
Atlitic and Pacilie Cominy l;d not licen
enabled ti carry oui thcir arrangements with
ibls Coum, iainy fo make the onnction coiplete
fronti the :taritc Provincees with tihe UniiiiedIc
Sta tes and the Dominion ot Cinada. Beinil
Ille t accept locail jusiness only in ic lari-
timte Provinces, as at preseit, tlie operatiois o
Ilhe Company iii thant quarter had, of corse, not
I.eii as ltnelieiali as mîîiglht be dlcsired, but ih
ttue compîlîetioni of tue Ue' flne from Monctoui
ti Quiebec, lie expected tlie CoIpaiii iny wuould bc
preparcd to coipete for Lait obtain a fIir
share tif hie business lhat w'ould be offered.
With regard ti thle geneî'al management of
lie business, lie believed that lie expresscd teli

opinions and views of the busîiess comiiy
lit large in saying that it liad met the requre-
imeits oflie pniblic a thoroughiy elicien t mid
satisfiactory iaiiir. Ini conclusion, lie male a
short refereiîce to the icw General Ollices in
whieli tie presenut meeting wa'îis being helc, al
tfe extended operitions carried on by tih Coi-
pany. Tie lrenises hal beet lantely leased
fioii tie British America Assnirance CompaIny,
and(t if any onle doubLted tle lropriety of' tle step
wihicli been taken, lie cotild assure filem tfiat thie
increaseild rcueilits off the Company fully warrant-
ed flie change. After toiuhiiig npîion other points
of detail conîcernîinîg tue irogress Of the Coim-
pany, lie Inoved the id option of the report,
vhich was seconded by thre Vrice.Presdeiit and

carried unai:nimtouslyý
We are obliged foelr svanl o' sîce to dufer hic

conclision of tlis report lUI next week. [Ln.
J of C]_

TuE Accoe'r INsUn tE Co.-The annual
report of this coiipiany on aînother page il l be
reaid wil tlic usual satisfaction. Tie numîber
ofl olicies issuîed in 1877 was 3,661, on whicli
tie premiani s aimoninted to S30,118, to wlhicli
has to lbc added S1,922 for itterest, inak ing tue
total revenue 532,040. Out of this su, alter
p tying some 250 clîhins, aiounoîtiiig to abolit
$12,000, and all its necessarily lieavy expenses,
also the usual. dividend of 8 lier cent. to its
stockholders, besides mîaking fuîll provision for
ail possible liabilities, and reserving 30,000 ol'
the funds in hand for unearned premiumis, there
is a nct sIîrplus of over $5,000. 4i)r. Rawlings
has more thanî one reason for believing tiat
some lines of business an lie prosperous not-
vitlhstandinîg the liard limes.

-The followinîg are commencing business
Robert Cater, trunk maiker, Peterborough
Vesley Uayner, geoeral store, Northfield ;W.
A. Leech, grocer; baker and confectioner,
Gorrie; Agnew' & Armstrongi agricuinial im-
plements, Corrie; and [lie T'horsley Horse anti
CaItle Fced C o.1 liiiailtoni,


