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perly secured Bonds
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No Initiative in Toronto Stock
Exchange—General List
ants Idly. L

ODD LOT BUYING

e

lnvest_ment;Purchf_nea Are Be-
ing Made—No Response
to Spanish River News.

While there were no signs of any
real initiative in the Toronto Stock
Exchange: y rday,, there were a few
indications of improvement. It was
apparent the public’ were regatd-
ing the financial situation a . little
more favorably, tho it' was still evi-
dent that speculators were not inclin-
ed tp take on -securities in anticipa-
tion of any immediate movement, ‘be-
ing content to take the:rest cure’for
the time being. . However, the incom-
ing of a few buying ‘orders brought
to light the fact that stocks were in
scant supply, and ‘the transfor of
several odd lots at advancing prices
bore out the idéea that some invest-
ment purchases were being made,

The market Has backed and filled
for some time now, and gives no inkl-
ing of the_ probable nature of the next
movement. There are plenty of peo-
‘ple who arguel that the mrlthupa«ul-
]
overdue. - On the other hand, many
call = attention to the. unfavorable
status of the money  situation, and
make the deduction that there can be
no bull mavement at all with' the banks
refusing to make loans, and the crop-
moving period a couple of meonths
away. There is no doubt ‘but that
money. will be very tight this fall,
which probably accounts for the re.
luctance of the investor to :let his
surplus out just now, !

The bonus declaration -on Spanish
River did not help the market to ‘any
appreciable  degree, for the @hares,
after moving up about a point to 40,
gradually worked back again, and
wound up on offer at 88 1.2, exactly
level with the previous close. Brazi-

.| Han, on the other hand, improved its

position, scoring a gain cf 5-8 at 85
1-2, making ' a ‘total advance for. the

half. There was a scattered demand
for Burt common around 71, Consum-
ers Gas at 176, a new high for the
month, and" several others of the in-
active issues, !

An attempt to liquidate a small
block of Canada Bread carried those
shares down over a point to 17 3-4,
which made X nev- low record in their
history, and compared. with 30 at the
opening of the year. There is a very
narrow market for these securities,
as well as for many other of the news-
er industrials,

in an appearance.

BANKERS POUNDED

McAdoo Charﬁes Deliberate Con-

spiracy to Depress Prices—
“Currency Bill.

WASHINGTON, DC,.,
Secretary McAdoo, of the treasury de-
partmient, has issued a statement
flatly charging that the decline of
gcvernment two per cent. bonds to
ninety-five and a half—a new low re-
cord—was due “almost ‘wholly to what
appears to'be a campalgn waged with
every indication of concerted action
on the part of a number of influentfal
New York City banks, to cause ap-
prehension and unecasiness about these
bonds in order to help them in their
efforts to. defeat the currency bill,”

RBanks ' thruout the country own
almost’ entirely $730,882,130 of the two
per cents. Their market value today
was approximately £30,000,000 leas
than when the banks bought them.

—

UPS AND DOWNS I

July 29—

week to date of about a pdint and a]

and quotations = are
slaughtered whenever real selling puts

U. S. GOVT. BONDS

*OF THE CONTINENT

Rgcérd Makes _th.worable
Showing—Toronto ~ Still
in Tenth Place.

The most important
h the bank
continent last ‘week was the fact that
 the majority of the big centres reported
an increase in the figures for the year.
Thus, of the first sixteen cities in the
“only -four declines were shown,
whereas the previous week there were
seven, and in the week before that
twelve. This' Improvement was. of
course, reflected in the aggrégate clear-
ings, the gain in the United States ex-/
hibit being due to.that fact. In Canada
the record was not so favorable. a fall-
ing off from the similar period of 1912
being evidenced.
+While Toronto maintained . its -position
of tenth in the list, Montreal failed to
hold. its own. The eastern centre drop-
ped back from sixth to eighth place, al-
lowing Pittsburg and Kansas City to slip
in betweén it and the leader. On the
othér hand, Winnipeg made a better
showing, ousting both Detroit and Cleve-
land, ané—t:%reby assuming twelfth rank,
as against fourteenth the previous week.
The detalled record, showing the first
sixteen cities, .the clearings for the week,
the previous- week and the percentage
change from last year follow:

int. in ‘connec-

Year's

Last Week . Prev. week Inc.

New . York$1,593,812,000$1,601,673,000 * 0.1
Ch . . 298 000 3

i A ,972,0 14,690,000
¢ 148,357,000

175,034,000
144,244,000 166,341,000
74,133,000

86,104,000
57,748,000

55,610,000
55,098,000 54,254,000
54,889,000

55,816,000
47,359,000 41,724,000
37,241,000 39,811,000
34,805,000 38,408,000
26,177,000

'54.000
25,660,000 26,154,

25,136,000 - 31,107,000
24,346,000 30,616,000
21.082,000 23,769,000

-
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Winnipeg
Cinein’ti
Detroit ..
Cleveland
Los. Ang’s.

C.P.R.ISEARNING
" TWENTY PER CENT.
It Leads All ;l'—l:l;oads in Rec-

ord of the Fiscal
Year.

—-te
o N

//\
In th%ﬁ{}even months of its fiscal
year the Canadlan Pacific. Railroad earn-
ed 17.80° per cent. on its capital stock,
or at-the rate of 19.42 per cent. per an-
num. This is' the best showing made by
any road for that period, the next best
being that of the Reading. which has
indicated earnings of 18.86 per cent.
The United States roads, whose fiscal
year ended June 30, will, almost without
exception, make a favorable showing, the
earnings for the eleg:n months so far
obtainable having a tisfactory margin
over. dividend requirements. The follow-
ing comparison, made by Erickson, Per-
kins and Co., gives the record:
Earn. Div. Barn.
11  for full
-~ mMos. year year
pet.
ABNINON ... ... f 8
Atlantic Coast Line
Canadian  Pacific
Chicagoy M. & St. :
Colorado - and ‘Southern:.
Chicago” Gt. West. Pre...
Chesapeake .... .. ..... 4.46
Chicago N. ‘Western.... 8.89
Denver pref. ...... 2.42
TR Sl
Great Northern pref..: ..
Illinots Central .... .... 5.58
Kansas City Southern .. 3,29
nouterille .. .. .. 10,74
Lehigh . Valley 12,69
Mo., Kansas and Texas.. 3.15
800 .Line ....
Missour! Pacific ....
NorteIx.... ...
Ontario and Western
Northern Pacific ....
Reading ....
Rock" Island .... .
Southern Pacific ..
Southern Rallway .
Unlon Pacific ....

FOREIGN CROPS ARE
" INFAIR CONDITION

Outlook in Europe Is For an
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- MOVEMENT HALTS
First - Reactionary ' Tendéncy
of a Fortnight Apparent—

Standstill May Last. -

UNDERTONE IS HEAVY

Trading Lighter and Day Was
Devoid of News Bearing
on Market.

NEW YORK, July 29.—A reaction-
ary tendency was manifested by the
stock market today—almost the first
in a fortnight. Trading was much
lighter than on the previous day. that
session being much the smallest of
any since the preceding week, wien
the market was recording almost
daily advances to the accompaniment
of considerable activity.

Not only was the undertone of to-
day’s operations heavy for the most
part, but there were indications us
well that the rise had come to a hait
for a time at least. During the fre-
quent periods of stagnation in the af-
ternoon neither bulls nor bears seem-
ed disposed to take the initiative and
such changes as occurred were trivial.

Apart from less encouraging ad-
vices respecting crops and some re-
sentment on the part of bankers to the
Miadoment of the 'secreiary- of the
treasury in the matter of governmon*
2 per cent. bonds, the day was devoid
of news bearing upon the market.
Some betterment was reported in tne
general bond market, but ‘this was
confined largely to issues of a go-
called legal character, and suggested
little or no increase of demand by in-
vestors. Government bonds were once
more an element of weakness, and re-
gistered 2s, selling at 95 8-4, the low-
est actual price, while Panamg 3s
were 1-2 per cent. lower on the bid.

London bought again of- our stocks,
taking about 15,000 shares of Eries,
Amalgamated Copper and Union Pa-
cific, while Berlin was a direct pur-
chaser of Canadian Pacific. The most
interesting news from the British cap-
ital dwelt with the failure of another
colonial loan, the greater part of which
had to be taken by the underwriters.

Less -than the usual interest attach-
ed to the second quarferly report of
the Steel Corporation, issued after the
market’s cloge. The statement showed
total carnings of $41,219,813, compar-
ed with-$34,426,801 for the preceding
quarter and $25,102,265 for the quarter
of last year,

FOURTEEN INCH
GOLD VEIN FOUND

Splendid Values at Depth on
chk-Hughes at Kirk-
larid Lake.

SWASTIKA, July 29.—The Teck-
Hughes vein cut at the 100-foot level
of the Kirkl'and Lake property shows
Just as good ore at that depth as on
the surface. sikteen feet from the
conglomerate porphyry contact the
veln was cut. It has been found to be
fourteen incheus of typical Kirkland
Lake high grade ore with considerable
free gold, asesaying and panning well.
It was cut about thirty-five feet from
the shaft.

The shaft wus put down on the vein,
but the latter dipped out at ‘about
forty fect and the shaft was continued
down vertically. A winze will now be
sunk on the ore and the vein followed
to the 200-foot level in order that an-
other level may be established and ore
blocked vut as eariy as possible.

In view of ‘the fact that this same
vein has now been stripped and traced
for 1460 feet on the Teck-Hughes and
the Wettlaufer and that it shows
good ore cverywhere a little work has
been done on it, the discovery of good
 values in the vein at the 100 feet is
important both to the Teck-Hughes
and adjoining properties and the Kirk-
land Lake section in general,

SAME OLD STORY
N MINING

R o

New Low Record in Dome
Lake, But Some Instances
 of Firmness.

' .

The minjng market is still paying the
penalty for the depression in senti-
ment incident to the continued tight-
ness of funds.: The public has heard
and read so much lately about the
money stringency and the necessity
for strict curiailment of extravagance
that it has pretty well given up specu-
lation as a bad job and is holding aloof
from the exckanges until a more pro-
pitious time fo~ buying and selling
stocks. Meanwhile prices are sagging
of their own weight, since there is
little real demand in evidence.

The action of' the list yesterday was
pretty much in accord with that of the
rrevious few sessions. The usual irre-
gular tone was in evidence, with one
of two issuey. notubly Pearl Lake, Mc-
Kinley-Darragh and Chambers-Fer-
Ignd making for higher prices, but
numerous others #till on the down-
grade. Dome Lake continhued on the
decline, making ancther new low record
at 22, while severa: more moved into
new low ground for this month. Trad-
ing was fairly active, but not sufii-
ciently so to 1uspire enthusiasm.

The demand foi the high-priced
Cobalts was' aguin pronounced, ' and
values: were resilicnt in that soction
thruout. Divider.g yields at present
prices are highly remunerative, and
there can be no doubt but that inves-
tors are boing attracted thercby. The
only new featurc was establishment of
# new high record for the year on Me-
Kinley, which reached $1.90 on  the
curh. A week ago it was around $1.65.

dends last year andg gave a bonus of
ten per cent,
the stoekholders. It is rumored that
further developments of similar nature
are likely this yeur,

The continued weakness in Dome
Lake, which sold off to 32, against 44
at the first of tne week and 80 at the
opening of the month, was brought
about by continuous liquidation of the
same nature as has been in-evidence
for so long now. There was nothing
Lew on the decline, comment being re-
stricted to the stuaiement that it was
the market, not the mine, that was suf-
fering. Jupiter at 433, Porcupine ' Gold
at 9 and Swastika at 4 were all at new

Was up again to 37 1-2 and Chambers-
Ferland improved to 18 1-2 on the in-
coming of a few small buying orders.

PUBLIC WILL NOT |
REACH FOR STOCKS

Erickson Perkins & Co. had the fol-
lowing: The stock market came to a
halt more betause the buying power
had temporarily given = out than for
any- othedr reason. The public may
be ready to buy again after a moder-
ate setback, but- will not reach for
anything. The next rise in Steel, if it
comes, will be based on.a better out-
look. The somewhat critical position
of corn was in a measure responsible
for the setback in stocks, but this told
of nothing new, i

MANITOBA CRO; OUTLOOK.

Department of agriculture estimates
wheat for Manitoba this year at 65,000,000
bushels, against 58,400,000 bushels' Just
year.' i

LIVERPOOL GRAIN EXCHANGE,

LIVERPOOL, July 29.—The easy Amer-
fcan cables and the fine weather thruout
Europe caused a realizing at the’ open-
Ing, and the prices were %d lower, and
later further declined, with the undertone
easy, Manitoba offerings were larger
and rather more pressed for sale, The
firmness noted in distant offerings for
sofne time has quietly abated, and these
are now offered more ‘freely, Americun
crop advices are favorable, and, according
to private -cable estimates, are being
ralsed, and these are having an effect
here. The decline was checked by the
decrease in the visible here, and the
strength in coarse grains.

Corn opened unchanged, and later ad-
vanced on a fair spot demand and the
strength in spot, which was 1.4 higher.
Consumption is good, and the enquiry for
cargoes fair. Later the distant month
declined %d on expected larger arrivals
and liberal reserves in Argentine,

MINNEAPOLIS GRAIN MARKET.

The company paid forty per cent. diyi-

as a New Year's gift to |

low records for this month. Pearl Lake-
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' This Bank has unexcelled facilities for handlin
of banking business throughout the world.
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Drafts on Foreign Countries

Evgr;f Branch of the Canadian Bank of Commerce is equipped g. ‘
issue, on application, drafts on the principal cities and towns of the
world, drawn in the currency ‘of the country in which the drafts arg

g every description |
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000 .
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We will be pleased to give information

i, B,

PHONE M. 5492,

- OUR CIRCULAR LETTER

We still have a few copies of our letter left whi
Apply at once, as they will be gone. within the next

day or so. ~
on any of

56-58 KING

ch will be mailed for the

—

asking,

the Cobalts or Porcupine 8tocks, 2

SMITH-COMPANY

Formeriy A. J. BARR & CO.,
Members Standard Stock Exchdnge.

ST. wesr.

P

§

THE STANDARD B,

OF CANADA.

on and after Friday, the first
of record of 25th July, 1913.

Toronto, 17th June, 1943,

By order of the Board, %
GEORGE P. SCHOLFIELD,

QUARTERLY DIVIDEND NOTICE NO. 91

Notice is hereby given that a dividend at the rate of THIRTEEN ,‘
PER CENT. PER ANNUM upon the Capital Stock of this Bank has’
been declared for the quarter ending 31st July,

same will be payable at the Head Office in this Ci

1913, and that the.
ty and its Branches
day of August, 1913, to Shareholders

General Manager.

SR

———

e

e e

CORN MAY BE HALF
MILLION BUSH. SHORT

Market Closed Excited With
Heavy Advance Recorded
‘ in Wheat.

CHICAGO, July 29.—Alarm that
the “vield of corn :1's seasin wyill
bo shori ‘half a| billlm busnels of what
had _been expected, sw‘ept prices fo-
day skyward. Altho the topmost level

reached was not fully held, the
merket closed excited.at net advance
of 13-4 to 23-4 cents. Wheat show-
ed a gain of 1-2 to 5-8 cents, and oats
a rise of 3-4 to 11-8 cents. Provi-
sions at the ciose varied grom 5 cents
off to an upturn of 15 cents.
Speculative trade in; corn was the
biggest in many months. The country
especially bolught on a 'scalé not often
paralleled. Damage, already great,
from heat and drought, and acutely
threatening to become -worse with
the crop now at abott the meost criti-
cal period, had aroused widespread
apprehension. .This. feeling mani-
fested itself from the start today, and

with no sign of any reaction in prices.
Estimate made by leading »xperts,
indicated that the total
might be 2,700,000 bushels, instead of
the three billion which had:not long
ago been expected by many persons.
Other securities gaid the present pro-
spect was for 2,675,000 bushels, with
charices of the amount being -cut later
to 2.500,000,000. bushels. Such ideas
were what led to the climax of buy-
ing on a market from which the
ordinary floating supply was  ex-
hausted and which was in'a highly
sensitife condition. Shorts in corn
savagely competed with new buyeérs,
but.it was not until just before ‘the
close that owners let 80 with suff-
clent freedom to cause any consid-

took on wildness as the hours passed |

corn crop |.

Dairy Produce.

Fggs, new, doze:
Poultry, Retall— :

Ducks, spring, 1b
Spring chickens, dressed,
1

"Spring  chickens

Fresh Meats—

Reef, common, cwt

Vel wwt. . /... ..., 10
Dressed hoge, cwt
Spring lambs, cwt

Hay, No. 1. car lots....$13
Straw, car lots, ton..:> .., 9

Futter,
Putter.

store Jlots....... i
Creese. old. uer Ib

Clieese. now, Ab

Wave: ndW-I00 5. ..., ]
Heney, extracted, lb

Prices revised daily by E.
Co., 85 Kalst Front street,

-—Pldel.—
No.' 1 inspecte
and cows ..,.

3 _inspected
cows and bulls
City hides, flat
Country hides, cured
Calfskins, per 1b
Lambskins and pelts

steers,

Horsehalr, per 1b

Horsehides,. No.

Tallow, No, 1, per Ib
—~Wool.

N

Coarse, unwashed
Fine, unwashed . .... sovss @
Coarse, washed 4

Fine, washed

per cwt,, as follows.; -

Turkeys, dressed, Ib....$0 18 to $0 30
020

Reef, forequarters, cwt.$8 00 to
Beef. hindquarters, cwt.13 00
Beef, choice gides. cwt,.10 00
Beef, medium, cwt...... 900

Mutton, cwt. .. T 00

FARM PRODUCE, WHOLESALE,
00 to §14
no 10
Potatoes, car lots, bag.... 0 60
Pitter. creamery, Ib. rolls, 9 :

Fulter, separator, dairv.. O °
creamery. solids.. 0 2

Wool, Yarns, Hides, Calfskins and ¢
skins, Raw Furs. Tallow, etc. : >

Butter, farmers’ dairy..$0 26 to $0 80
028 030

i 018,

. BEg

=:;. o
232333’ 2322

=
o

-

o Qoo.oqé‘

HIDES AND SKINS,

T. Carter &

in

$0 13 to $..0u.

L I

'idy,

Sheepakine ..............2 1 8

TQRONTO SUGAR MARKET, .
Sugars are quoted in Toronto, in bags,

Aie

kil

W.'T.- CHAMBERS & SON

Members Siandard Stock and Miniag

Exchange
COBALT AND PORCUPINE 8T07KS
%3 Colborne 9t. ¢dtf . Main :cx;ia.\m

LOUIS J. WEST & CO.

embers Standard Stock Exchange
COBALY AND PORSUSING STOCKs
Market Letter Free
CONFEDERATION LIFK BUILDING
Fhones~Day, >, le:o“: Night, P. 2717

erable setback. December, the active | Extra granulated, N ses. .04
month, which showed the greatest ad- | 40 do. o g
vance, touched 88 1-8,a gain of § cents - °f.,.nf,‘m:d"' e [
over last night, but finished at 625-8 No. 1 vellow, . - 400
cents, ' The May = delivery in which | In barrels, 5¢ per cwt. more; ocar lots,
business was comparatively restricted, | 5¢ less,
made an exireme rise of 3 1-8 cents,

Wheat rallied with .corn, the theory
being that theré was not a normal
price relation being kept between the
two  cercals. Another . gource of
strenzth was he scarcity of ae-
ceptances by ryral owners, Fine
weather northwest and absence of ex-
port demand however, agted as a
drag on wheat. Primary receipts were
1,868,000 bushels against 1,330,000 a
year ago. :

Oats, tho a tive and strong,
keep pace wJ{h corn. The rgea.sod‘nd. :gf
peared to be an unuaual aggregite of
hedging " sales from the northwest

Provisions averageq - higher,  {n.
fluenced by corn. January m'“oduct
seemed to feel the effect most,

NORTHWEST ReceipTs.

Average Yield—Drought

in Australia.

The Teck-Hugnes is so far the only
property that has done any drifting or
crosscutting at all, The Tough-Oakes
is merely sinking on the vein. - The
vein is in the vorphyry  weher the
8o0d ore is found. Assays from careful
sampling show that the ore as shown
In the face of the drift at present can
be mined at a gooa profit,

PRICES HELD FIRM

MINNEAPOLIS, July 29 —Close—Wheat
~—July, 85%c; September 87%c; Decem-
ber, 90'4¢c; No, 1 hard, 89%¢c; No. 1 north-
ern, 87%c to 89%e; No, 2 do.. 85%ec to
87%ec.

Corn—No. 3 yellow, 62¢ to 6215¢c,

Oats—No. 3 white, 39¢ to 3914 ¢,

Ye—~No, 2, bbe ty die,

E'nlll‘z-vV’n(‘hnn'pﬂ,

Bran—Unchanged,

IN N. Y. MARKET

_ Erickson Perkins & Ca. report aver-

age New York Stock Exchange. prices of

ten leading industrials and ten leading

rails for 1913. as {c’dlovn: ¥
10 Rafls. 10 Indust.

High Tuesday ... 119.4

Low Tuesday

Close Tuesday

Close

Close

Forelgn crops are reported as In fair
w«condition,” with the outlook for about an
average vield. RBroomhall's weekly sum-
mary is as follows ;

United Kingdom.—Qutlook ' for wheat
about an average yield; barley variable,
and oats falr, but reports from many
sources report the outlook very poor,

France.—A deficit in wheat is certain,
but quallty is expected. The outlook for
oats is poor., ‘Weather fine, .

tdermany,—Outlook for wheat Is for a
verv medium crop; rye smalléer than last
vear, and oats poor, SuppHes of native
grains small Weather is now fine,

Russia. —Weather in the south keeps
fine. with the outlook for wheat favor-
atle, The Volga region is good and pros-

FAVORABLE REPORT pects maintained. Oats mostly favorable

e in the centre, ‘but the total will be much
Bank of England discount rate, 414 : under last yvear
per cent. Open market discount rate in | Earnings Were Largest in Six [, Roumanis—Harvesiing ts progressing
London for short bills, 4 per cent, New Ycé R 1 % . fayorably, with weather fine,
York loans, open 21, per cent., high 214 IS eguiar DIVland Hungary.-—~Weather Is now fine and re-
per cent., low 21, per cent., close 215 Declared ports are better, RBarly threshing is sut-
per cent Call money in Toronto, 615 ’ 1sfactory/ as ‘to yleld and quality,
NEW YORK, July 29.—The
States Steel Corporation today declared
its regular quarterly dividends of 1Y% per

to 7 per cent. Italy.—A good ouiturn is contirmed by
early threshing, but the quality Is very
cent, on the common Btock, and 1% per
cent. on the preferred stock.

disappointing. and it {s certain that there

will be large importations for mixing pur-

poses. : .

Australia -—Rleporis gene rally favorable

The total earnings of the CorporaLion | as to the new ("rnp, e:«epl‘ in the souti,
fg:l '.';'11;';1(‘1“!{;(" e{n;ﬂng Jufna 30. were | where it is too dry,

1419,013; the net fncome for the quar- ia.- '8 v g
Counter | ter 331,920,611, and the surplus $13,619,- |, .0918.Fellers of wheat are firm, and
s to 17 | 365, The earnings were the - largest for

any second,quarter since 1907, and com-
pare as follows;
1913, , $41,219,918
912.,

GRAIN AND PRODUCE.

Local grain dealers’ quotations are ll

follows :

DULUTH GRAIN MARKET.

DULUTH, July 29 —Close—Wheat-—--Na.
1 hard, 90c: No. 1 northern, 89¢; No, 2
do, 87c¢ to 8715c: July, 88%e, nominal;
Heptember, $9¢ asked; December, M%e
asked; May, 9585c¢, nominal,

K
IN QUIET MARKET

Montreal Trading Almost
Negligible in Quan-
tity.

Ontarfo oats—No. 2, 84c to SBe. ‘rr
bushel, outside; 36c to 37¢, track, ‘To-
ronto, i

» Wednesda,
Opening year .,
High year ..,
Low year ...,

Porcupine Legal Cards

- ——
COO! & MITCHELL, Barristers, Sollet.
eitors, Notaries; sic., Temple Buildiag,

Torowto; Kernedxy's Block, Bouts Porou:
pine o

mooamm@mmag

Manitoba flour—Quotations at Toronto-|
are ;. First patents, $5.50, in cottom i0c
more; 'second patents, $5, -in cottom 10c
more; strong bakeérs’., $4.80, In jute,

38%e; No.

e TR o ey
CRNBDRARND WD 3

o»
e

CHICAGO MARKETS,

"3, P. Blcksll. & Co. Stasdard Bank
Building, report the following prices on
the Chlcago Board of Trade :

Pre

rev.
Low. Close, Close.

86 88% 881y
8i% 86% 86

LI 001, 80%
4% 951, 944,

637% 621,
638 637,
60% 6044
897

01y
421

23.17

21,80
19,

Manitoba oats—No. 2 C.W.,
3 C.W., 87%e¢, . lake ports,

Ontarlg wheat—No, 2; 98¢ to #1,
side; interior grades down to 70e,

$2 per bushel;
ranging down to

MONEY MARKET. 2 :
‘Upen. High. '
8615
8744
905,
9584

6835
6615
63

40%
4114

851%
6

8914
4%

Beans—Hand-picked,
prices, $1.70 to $1.90,
$1.65 for poor quality,
Manitoba wheat -~ No, 1
$1.04; No. 2 northern, $1.01;
northern, 97¢, track, lake ports,

per bushel, out-

MONTREAL, July 20.—An Inactive
market that dwindled 10 negligible pro-
portions in tie aiternoon saw prices,
with one or two exceptions, fairly
well maintained locally today. Brazi-
lian was again firmer, while C. P. R.
lost one point, closing 218 asked and
2F7 3-8 bid, Spanish River was ithe
feature of {he market, it opening at
28, one point ap from yesterday, after
which it soared gradually -until 40 1-2
Was reached, dropping again to 49 be-
fore noon and ¢ tusing in the afternoon
at 38, with 28 biG laler, but no stock 19.
offering, 2 11 11

Considerabie dissatisfaction I8 ex- . 11,82 ; 11 1
preszed in the sireet over the iack of .07 : 11
liotice with regard to the bonus on
Bpanish declarad at Toronto on Mon-
day. which was to g0 to shareholders
¢f record the dauie of the meéting, the
25ih, dnd a protest will likely be nade,
The tule ix here that at least a week's
notice must be given.

Laurentide and Shawinigen were
also stronger, the former selling at 148
&nd the latter at 122 1-2,° Sieel Cor-
Poration sold at 456 1-8.

In the. unlisted market Porcupine
Crown Mines mude its initial appear-
ance today, 1400 shares selling at from
$1.05 to $108, spection today, 210

Total business—=2684 shares and Cash—Wheat—No, 1 northern, #6c; No.
banks. 166 yighis: 750 mining shareg | 2 i 39c; No. 4, 80c; No.
22,200 bonds ana debentures, ¢ No. 1 rejectad seeds.

—p— . 2 g : No. 3 do.. 81c; No.
CANADIAN VISIBLE. ¢ aay NO: 12.do., 87c; Na 8 do.,
b . 73¢; No. B do., 66%c; No.
*; feed. tough. Gac.

e nvz (;.\:'.,duzs;,’c; No. 3 C.W.,
% a No, eed; ec; i
33; l\lro. ZNl’eedz. 3010, e

ariey—No. 3, 44%c; Nao.- ; -
Socted, 4ac; feed. e e

ax—No. 1 N. W., $1.27: N . W
,)’2312; No. § CW. ’:wﬂ.’.., No. 2 O.W.,
)

north
Ne.

United 68
6614
625
4014
a1l
48%

20
30

FOREIGN EXCHANGE,
Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows at closing :
—Between Banks.—
Buy ers.y, Sellers,
N.Y.fds..1-34 pm. 3-64 pm.
Mont. fds, 10c dis. par.
Bter. 60 d.8.11-16 8 23-32 9 o9y
{ « do. dem..9% 917-32 913-18 - 9.15-16
- Cable tr.. .95 9 21-32 915416 - 104-16
—Rates in New York, -
Actual,
483.15
486.60

Week
Tuesday, ago.

Minneapoils } 110

Duluth
Chica, i
“'1nnf'ponx G Ryé—No. 2, 6lo to 620
side, nominal.

Peas—No. 2, 000 to 96¢, nominal, per
bushel, outside. )

i —
Puckwheat—No, 2, 52¢ to 53c, sutsids,
neminal,

——
!UROP:AN MARKETS

The Liverpool market closed unchanged

(o | ’ .
}:?n-n‘.d lower on wheat and 4d higher on

22.
21.

22.15
21.8:
20 19.0

% 11.
.80 11,8
11.10 11,

i 11.70 11.70 11,
.80 11. 1. 11.77..11°
.79 10,85 10.70 10,

WINNIPEG GRAIN MARKET

WINNIPEG, July 20.—Wheg
opened lower ganerally on lnwd';r l?lr\"::f
pPool cables, following which there veag g
sharp advance on Strength agross the
}:;rger,"(‘?sh 8rain was in good demand
offerings scarce, _ Y
. ote s Oats and flax
Tnspections, 414 Cars; in sight for in-

it I8 predicted that about hal? of the crop
Second quarter,
26,022,226

in_still unmarketed 1t is expected thut
shipments will be larger during August,
Second quarter, 1912
Second quarter, 1911,, 28.108 520
40,170,980

WILD TIMES IN
R CHICAGO CORN PIT
45,603,765

Second quarter, 1907,, =R

b i ok o L L Lowering of Crop Esiimales Sent
Prices Soaring Sky

High.

CHICAGO, July 29.—Sensational
lowering of ecrop estimates owing to
damage  from .drought and heat
brought a rush of buying today in the
corn trade. The result was to put up
prices two cents a bushel,

All' ‘hope of a 8,000,000,000 hushel
field of corn this season appeared to
have been abandoned. Instead experts
talked of 2,675,000 bushels to 2,700,000,-
000, with a possibility of a crop to as
short a total as /2,500,000,000 bushels.

BAR SILVER.

Ip———
Harley——For malting, §0c to b3o (47-1b,
test); for feed, 43¢ to 48c, outside, nomi-
nal.

WORLD'S visisLE,

Thé world's yisible wﬁsat su

¢ pplies de-
creased 1,098,000 bushels during the past
week, acoording to Bradstreet's figures,
orn decreased 1.874.000 bushels, and
oats ln('reauqd 180,000 bushels,

8T. LAWRENCE MARKET.

Posi~q,
484
458

Sterling, 60 days sight. .
Sterling. demand

e e

Corn—American, No, 2 yellow, oske
c.i.f, Midland; 73%e, track, Toronto

Miilfeed—Manitoba bran, $18, m Wa3,
track Toronto; shorts, $20; Ontario bran,
81!.‘ z!n bags; shorts, $20; middlings, $21
to $23. :

INVESTMENTS FOR EXECUTORS AND
| TRUSTEES

Invest your funds where
with absolute security,
with us for 5 years are

Receipts of farm produce were 25 loads
of-hay and several lots of dressed hogs,
Hay—Twenty-five loads sold at $17 to
$18 per ton for old hay, and $14 to $13
for' new hay,
Dressed hogs—Prices ranged from $18.50
to $13.75. .
Grain— »
Wheat, full, bushel
Barley. bushel
Peas, bushel
Oats, brushel
Rve, hushel
Puelbwhang bushel
Hay and Straw—

Hay. ver ton $17 00 to $18. 00
New hay, ton..., i, 1400 - 15 00 L, I
Hay mixed ....... 0 [, e

. 38y
: A PLEL 1400 |July...,.
Btraw, bundled, fon. ... 14 00 i -

o ns 4%
AL Flax—
Btraw. lpose, ton
teg—

%L 3
34¥a !42
it loskr
Vegetab . ¢ .It';).v A 3:* i

0%y 1 )
g 124 }mz. 1:2 'y
Fotatoes, per bag Dec. ..., W% 11y e 48

- i i w

flour, %

Ontarto flour—Winter wheat 3
ntarto flour nter

per cent. patents, old, $4.10 to $4.15,
board, in bulk; new flour, $3.75.

WINNIPEQ GRAIN EXCHANGE. | ‘
-y - 18
. Low. Clese. Qm i

#0 g

i i

Lid
99%b

théy will earn 8 per cent. Interest,
Amounts of $100 and upwards deposited
invested in first-class mortgagés. We pay
annum interest, semi-annually, and guar-
antee security of principal and interest, Booklet, “Mortgage In-
vestments Guaranteed,”

to you 5 per dent p«

Open,
20

971

38%
3%

upon request,

The Trusts and Guarantee Company, Limited
43-45 King Street West, Toronto

JAMES 1. WARREN, E. B, STOCKDALE,

President. General Manager.

-@ = -

Wheat—
L A S
1Ree ...
Jurw. ..,
()gt'_.

052 87%
The (anadian visible guppiy, » i
mary of which appeared
given in full, as follows ;
This wk. Last wk.
6.841.000  8.049,000
7.887.000 7,623 000

1,621,000 - 1691 000

sum-
Yesterday, ig

T%esday s
N §C h9%c. ont ...
{g ?.;:rdoy;]m'k. AR L ;7%'/:41 Oats

l\Qx‘lC&n dollars ... 47c J Barviey ....

Last yr.
8,905,000
4.516,000

586,000




