BEAUHARNOIS POWER PROJECT xiil

(3) The units subsecribed for in the name of the Crédit Général du Canada
were subseribed and held for Senator Donat Raymond.

(3A) 1,000 of the units in the name of Newman, Sweezey & Company,
Limited, were held for Frank P. Jones and 50 for Fred M. Connell. The Honour-
able Walter G. Mitchell had a half interest in Mr. Jones’ holdings.

(4) The units in the name of L. Clare Moyer are said to have been
subseribed on behalf of the late Winfield Sifton. ‘Senator Wilfrid L. McDougald
states that on the 18th May, 1928, he agreed to acquire them, the transaction
being completed about the end of that month.

(5) The units in the name of R. W. Steele were held for the Dominion
Securities Corporation.

(6) The price to subscribers Raymond and Moyer was $37.50 per unit and
Frank P. Jones acquired 800 of his and Mr. Mitchell’s units from Newman,
Sweezey & Company, Limited, at the same price

(7) Of the 900 units in the name of R. O. Sweezey, 600 were issued pursuant
to the syndicate agreement for consideration other than cash and the balance
of 300 subseribed for at $100 per unit.

(8) The 350 units subscribed for by F. S. Molson were at an average price
of $45.71 per unit.

(9) The Newman, Sweezey & Company, Limited, units were at an average
price of $42.86 and all other subscribers paid at the rate of $100 per unit.

(10) The average price of the 4,400 units sold for cash was $59.32.

THE SECOND SYNDICATE

(11) On the 4th April, 1928. the Beauharnois Power Syndicate was organ-
ized and acquired the assets of the Beauharnois Syndicate, the consideration
being two units of the new Syndicate for each one unit of the old Syndicate
with the right to unit holders to subsecribe for as many units in the new syndicate
as each already held therein at $100 per unit, being the par value thereof.

(12) The members of the Beauharnois Power Syndicate holding 100 or
more units or part interests, as on the 17th December, 1929, were as follows:—
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