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ARTICLE VI

Income f rom Immovable Property

1. Income foin immovable property may be taxed in the
Contracting State in which such property is situated.

2. The terin uimmovable property" shall be defined in
accordance with the law of the Contracting State in which
the property in question is situated. The terin shall in any
case include property accessory to innovable property,
livestock and equipinent used in agriculture and forestry,
rights to which the provisions of general law respecting
landed property apply, usufruct of immovable property and
rights to variable or f ixed payments as consideration for
the working of, or the right to work, mineral deposits,
sources and other natural resources; ships, boats and
aircraft shaîl flot be regarded as ininovable property.

3. The provisions of paragraph 1 shall apply to,
income derived f rom the direct use, îetting, or use in any
other form of imminovable property and to profits f rom the
alienation of such property.

4. Where a resident of a Contracting State has
immovable property in the other Contracting State the income
f rom such property shaîl, if the resident so elects, be
determined in the saine manner and under the saine conditions
as apply to residents of that other Contracting State. To
be admissible such election must be made in writing within
two years f rom, the end of the year in which the income has
accrued.

5. The provisions of paragraphs 1, 3 and 4 shaîl also
apply to the income f rom immovable property of an enterprise
and to income f rom immovable property used for the
performance of professional services.

ARTICLE VII

Business Profits

1. The profits of an enterprise of a Contractîng
State shaîl be taxable only in that Contracting State unless
the enterprise carnies on business un the other Contractîng
State through a permanent establishmnent situated therein.
If the enterprise carnies on business as aforesaid, the
profits 0f the enterprise may be taxed in the other
Contracting State but only so much of thein as is
attributable toi

(a) that permanent establishmnent; or

<b) sales of goods or merchandise of the saine or
similar kind as those sold, or f rom other business
activities of the saine or similar kind as those
effected, through that permanent establishment.


