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TEETzEL, J. :-Defendant, who resides in Cadi! ai, is
the owner o! 468 and 470 Yonge street, and 3 Grenv ,Ille
&treet, Toronto, and, I infer £rom the correspondence, has
placed this and other property in the hands of H. Grahsam
& Son as agents to collect the rents and ta receive off ers of
purehase and submait the same to defendant, but they had
rio authority froam hlm to make sale agreements.

On 9th December, 1905, Graham & Son received from
plaintiff and forwarded to defendant a formai written offer
for the property, signed by plaintiff, the price offercd being
$14,000, payable $7,000 cash and balance in 10 half-yearly
payments of $700 eaeb, witb interest at 5 per cent. A pre-
vious offer o! $13,000 on similar terms had been refu8ed.

In reply to the letter enclosing the last offer, defendant,
on 15th December, 1905, wrote the following letter to
Graham & Son:-

IlDear Sir :-Your offer from Mr. Bohan of $14-,000 for
Yonge street is not what I wish to accept. 1 told you last
summer I would not let it go for less than that axnount, but
1 would, not care to sell it on payments.

IlI have several times told you that 1 will not have pay..
inents on my properties. I xnight make an exception as to
Danforth avenue, only.

IlYou told me money loans would now be 6 per cent.
when I spoke ta you about possibility o! borrowing to buy
more property.

IlTherefore, if Mr. Bohan wants the property, lie eau
get bis own boan as suggestcd in your first letter, and pay
me $14,000 cash, or I wîlI take a straight mortga ge f or 5
years at 6 per cent., payable half-yearly. If lie eau get it
at 5 per cent. himself, he is welcome to do so elsewhere, lIf
lie borrows from, the same party who had the bcan before,
lis expense would lie small, and the titie searched free oit
cost. iPlease consider this :final."

And on 20th December Grahamn & Son, with plaintiff's
authority, wrote the following letter to defendant z-

Il ]ear Sir:- Your favour o! 15th inst. to hand; ini re ply
we beg to inform you that Mr. Bohan accepta the terma
named therein, and will pay the $14,000 in cash. We en-
close blank deed in duplicate, which you can fli out an4
forward wîth instructions how ta dispose of proceeo<.


