
BRITI.SH, COLUMBIÀ FINAXCIAL TIMES 13

',THE MOLSOINS BANK Annual Report of Granby
Statement of the affaire of the Bank on Septernber 29, 1917, Consolidated Com pany

'Presented to the shareholders of the Moisons Bank, at their 62nd The an-nual report of the Granby Consolidated Mining,
,RnnuaÏ Generai Meeting.

LIABILITIES Smelting & Power Company for the year ending June 30,
"','Capital Stock pald ln .................. . ........... $ 4,000,000-00 1917, is ait hand and shows results which must be a source

ýRererve Fund ................. - .................... 4,800,000.00
1,1rofit and Loss Account ............................ 151,826.40 of keen satisfaction te the shareholders and ait the saine

148th Dividend for Y4 year at il per cent ...... 110,000.00 time, one of particular interest to the Province of British

'Dividends unpaid . ............................ 1,017.00 Golumbia and those. interested in its mineral resources and
5,062,11U.40, their development,

Molsons Bank Notes in circulation .............. » -Î-,653,453.00 Gre-at credit is due the management for the results
Deposits net bearing Interest ..................... 6,845,026.35 shown. Mr. P. M. Sylvester, vice-president and mýanaging

,,Depes-its bearling interest ....... 1 ... 1 ............... 41,572,946.06 director, reports in part as follows:
1 'Balances due te other Banks and'Banking CorreIsPond 543,734.40 "During the fisckl year there was mined and treated

ents .................. ....................... * .
,ý,A.cceptances under Letters of Cred1tý ................ 1,068,944.65 at the different plants 1,558,345 tons of ore, inclusive of

'Oiher liabilitles ...................................... 33,271-11 -.67,541 tons Of purchased ore; producing 41,878,568 lbs. of
$56,717,875.67 copper, produeing 599,349 ozs. silver and producing 29,821
$ ozs. gold.

ASSETS. "The ore reserves of the various mines comprise the
,ýurrent coin ............................ 549,959.01 fOllOwing: of a grade 3 to 4%, 51,987 tons, of a grade 2 te
ýpbm1-nion Notes .................................... .5,784,998-25 21/% 10,296,958 tons, of a grade 1 to !V % 3,368,076 tons,
1 , 1$ 6,834,95726 of a grade less than 1% 9,476,560 tons, making a total ore
1,1)epStt inthe central Gold Reservee ............ ý --- _i,-760,000*00 reserve of 23,193,581 tons.
Depý»it with the Dominion Government to BecUre NôtO "Development work at Phoenix did rot replace with

Circulation ...................................... 217,000.00
,,ý4oteq ýof other Banks ............. i ................ 401,742.09 new ore the amount shipped from the mine during the year
'Dlieques on other Bank8 ..... .......... ...... 2,076,189-05 by 237,742 tons.

ances due by ether Banks and BaDking COrm"PO]ld- "At Hidden Creek Mine, at Anyox, while the ore de-
.... ........ ..... ................... ..... 1,703,916.46 veloped during the year is little more than will replace the
and Provincial GoVernment SeCuritiels 5,208,896.34

:eu icIpal a d other Publie Securiti" 5,925,421.14 ore extracted during the saine period, it is of a substantially
Zilway an> Il oth ' BonâB, Debentures tockB... 1,067,208.01 higher grade, sa that a revisian of the tonnage figures to
#iCail aM short 1=0 ln Canada on Blonds, Otc ....... 3M.,985-70 date permitsan increase in the grade of ore for the remain-

P8,ÉÔU,'315-04 ing tonnage shown.
hEe current Loans and Di$Suntt in cwm4a 42Ë754ý.78 "The operations at Phoenix-Grand Farks have contin-

inties of CugtomeSij under Lettera 01 Credit .... 1,068,944.65
ai Estate other than Bank Premioes .............. 101,729.62 ued as usual, though much hampered by the lack of fuel

,Ovordue Debte, estima-teld 1080 PIOyided for ....... 39,46194 euPPIY, due te unsettled labor conditions in the Crow's Nest
k FIremisee .................. 2,285,'000.00 District.
gages 01, Real Katate sold by the Bank ........ 4,469.0 "ShiPmenta frein the Midas Mine wen- starteil in Aug.,
r Aumete ..................... ........ 349ý750.25 1916, =d continu.4 throughout the year At the rate of

about 2AW taris periiionth with the exception of the menthe
$65,78091IL97 of Jamuary and February, when shipments were'smpended

pRopIT AND LOSSý ACCOVNT. beCauge of severe weather conditions.
Stitemelut Of the resUlt of the buBlnea8 of the Molsons Bank "In southéastern Alaska the operations of the Coin-the Vear ending 29th Septémberi 1917:

auce a-t credit of Profit and IÀW*:.&C,00uftt, 30th pany in the vicinity Of Iledley have becm eatisfaetory and
s"ptý, 1916 ............ .... i .... . 1 ý .-$ 127»931 Will Undaubtedly continue te prOve sufficiehtly intereSting

t plýoiltg £gr the year aft-er te encourage Our efforts te 1find, other properties in that
eut, etc. ........................... 915,514.94 part of the country.

.5 "The major operation of the Company hu Rhifted, for
9 hais 14RIl- 146th, the time- being, te Any-ox, B. C., though an earnest effcýi is14M, =d 148th Dildden4à ait jute of il.pêt 0ent. 440,000.00

re Pemion Fund ....... ......... .. ....... 2lý"8.26 being Made by the companys Offi-cials et Phaenix-Graud.
tic and Relief Fn" ....... ............ moomo Forks ta BeeUre new, properties which will be tributary te

Ur Tai an c&eulatton ........... ........ 40,000.00 the oPeratian. at thst point, and there is évery remon te be.
erve toir deprectaticin of Bonds ........... 15,000.00 lieve that these effDrtg WM be sucCessful.

"The COnditiong governing the operation at Anyox and
4-Fing fit credit ci Profit and L09 ACcOunt, ?9th.Sel> the results Obtained during the year have improved sub-t«Mber, 1917 ........ îe ............ 1 .........

743,IM ètgnti8lly dUring tllat period. The auxîl!ârýr steain pmeèr

WM.: MOLOON MACTaMSON, PýrefAdeJXtý Plaftt is'f1ý11y available týr einternse and the additions W

SDKWAJtDý'Cý PRATT, Gen X"ager. ing made to the SiÉelter plant Will better the Mificiencyl.

ATiDimns, REPORT there ' bY rtf1Uciýg cý*ts ànd increadng the tont4e handlod;
;1, #4 bà+O éhe,*e und Verwéd the ce"ql, In ... Uté, 1 ind Se- whilé the further developmènt of the mi-ûë on ýtJjie lower

of The -Melsons B&Èk, at the Chief Ofti In MQntree, oUý levelo during the 00nun .R Yeu will remit iù tettërlàg the,
Reptember IgLK, 'end Rli9ý at UnGther time RO requit0d bY the MkÎ]Je Ôpýè1%AtiOn by giving a wider rû1ýe of, tonnage . ontm
Aet, â-»d -ýre haye at diftereui. times during the year checked

v»rUJM t116 Cagh and %euritiee held 4t. other, importem plat £roin the varjoix ore regervet, and at the game tjjâéý'
èkould regult in «io*er Costa..,of the 1 4

have -comp&r0d tUs CertWed PetUnis trima all the 'EfMrt& arè boing made te impr'ove the eokea»d kel
enftoi« la the agolu at Ule OU« 0Mce. of the Bank as et, empply fo'r . Anyez, ý,&M4 though theýpTObleM à a diffi=lt.>
emberl'il917, &Ud find Itbat tbëy Aeee therewith: and 611 one, it.. is confidertjy epeýted that & ffàtid4e0r2ý éolutien

-whilch' ha» e=e linder üUr notice have, besu', la Ourt Ule WùL
lýveel=e " tUýt» Uew Mîne* by the engineers twgnocl,.

tzid thiùlI,1# ý«W q04n ùwý moye staimaent to *is week b"'been, urried on =a thé re.
upàï"to t m-é, «Mtproýe thé 8"ký 19 OUI ts -for, the'ysar, as a -wliole, are tàtwàtowy. M thm odme

tt the of 1àU4hý"W S um_ 4%4=b«, lui 8111*08 time', the 11rork of the Rumréh rýtýé"rtm0,nt bu 460 'en.-
le oiW, laànmm»n, UÀ, us, i-

ï* *é Book# « *0 eouraging û»d thefh<ýIitlsslor fýSý&,er lnqUh'Y enl&Mëd by


