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Canadian Car and Foundry Co.-At the meeting of the
company last weck tha executive of the. enterprise underwent
reorganization. and the personeIlisj now as folIows: W. W.
Butier, president cf the Car company; W. H. Woodin, presi-
dent of the American Car and Foundry Cc. andi a member
of the. board of tiie American Locomotive Co., chairman of
the, cornmittve; Francis H. Clergue, te whose efforts were
largely dute the affiliation of the Canadian and Unitedi State?
interests; Hl. W, Beauclerk andi Senator C. P. Beaubien.

Under the. new reerganisation Mr. Butler and his asmo-
cdates on the, execixtive will have the. benefit cf the. direct
influence and assistance cf the. Arnerican Car and Foundry
andi Aierican Locomotive comipanies in their efforts te ex-
tend the expcrt field cf tiie Canadian enterprise.

Mr'. Woodin anneuneeti this week that the American Car
Co. had alsc purchaseti a substantial intereat inx common and
preferreti stock cf the Canadian company, and that lie had
been electedl chairman of the executive.

Toronto Street Railway.---The follcwing are the prin-
cipal figures from thi. financlal report of the. company for
the year 1919:-

Number cf fanes.......
Passenger revenue.
Payments to city ....
Bonded debt reduceti..
Note oblîgatioin reducei. .

1919.
180,000,000
$7,175,000

1,896,000
227,000
340,000

Increase.
13,500,000

$650,000
95,000

Tiie company's bonded lntiebtedness now stands at
alightly over $2,500,000, anti at tiie rate it is belng pald off
wlll b. about $2,050,000 wiien the. franchise expires. The mil-
lion dollars-' wertii cf short-terni gold notes whlch lu 1918
replaeed the. million and a hait tiien outstanding are, if pos-
sible, te b>e entlrely wipeti off before the. franchise expires,
se that the. company's liabilities lu September cf 1921 wl)
inlude-

Capital stock .... $12,000,000
Bonds ..... 2,050,000
Mortglige ................... 70,000

anti viatever deficît niav have accrueti on operating account
betWeen niov anti tiien.

The year 1919 was tiie blggest la the. company's history,
se fax' a8 business anti revenue are concerned.

Winnipeg Electrlc Rallway Co.-The case cf the clty cf
Winipeg vs. the. Winnipeg Electrlc. Railway Ce. lu regard
te the increaseti fares has been carrieti te court. Tii. clty
is ueeking an injunetion te restralu the, company fronm col-
lecting the. incresseti fares, as ortiereti by the. Public Utilities
Corxmissloner, P, A. Mscdonald. T. Hunt, X.C., representlng
the clty, argueti that the Public Utilities Commission hati
no0 Power t~o autiionize a maise la fanes, and tiiat the. viole
Public Utilîties Act is uncousittutional. Tii. argument, it
In underxstçMd, in baset inl part on the, jutigment cf the, Mani-
toba court, reportet iIn tiies, columus last week, declarlng
the Povincial Workm.n's Compensation Boardi te bc witiout

mue zctai earuuugs of
per cent. of this va.
The citWs share wiii 1
estimateti, This ineu

Recelpts fe ou a
and it vas estiniateti
if the. recelpts for thi
pany's eanngs woul
n 1918. T. Hunt, citý
et the, year tiat tiie

i the. recelpis ot the Winnipeg
ver the, receipta for 1918 vas
cemmlttee. Tii, report vici,
sid»nltted yearly, shoeet tiiat

lxpany were $2,796,703.09. Five
aid t. the clty on February lot.
,825, insteati of $106,000, as was

fares would b. $1,000,000. Cars ini use by the, compan
number 328, according to the report.

Carriage Factories, Ltd.-Although figures frein Q
financial statement of the. ccmpany fer the. year endeti JuÀl
$lot lait show a lois, Mr. James Tutihope, presidenit, po>l
eut thnt the. situation is rot as hati as seras indicateti, TI,
lois for the. twelve menths, after providing for depreciatio
andi bond intereit, amounted to, $88,926. This was due to, th
fact that $245,367 was deducteti tc cover adjustinents. Thi
coxnpany has been practically reorganizeti under the gexer,
managership cf Mr'. 1-. Tutihope, cf Orillia, and the shai
boîtiers have approved the transfer cof the heati oiffice fr>i
the. city te that town. In this ene item alene $40,000 wiUi t
saved annually ini administration charges. Tiie comPanyý
assets total $4,153,970, including $556,246 in accounts- ri
ceivable, $96Î5,567 in raw materials, $947,933 in fixeti aseel
as per appraisal, anti $1,360,981 in gocdwill.,

Tiie comipany has orders on the, bocks aggregating $2
750,000, but, as the finms for which the, work in baing don
are obligeti to prende a portion cf the. naterîis, the. net cost
te, Carrnage Factorles will net r.acii nearly that figure. Pra<
tlcally only labor anti lumber are involved in the charge
upon Carniage Factories. President Tudiiope says that til
company, whicii formerly turned out between sixty an
seventy classes cf vehicles, is now centring its efforts upo,
fifteen or twenty, witii a consequent saving in operaticonj
Efforts are being matie te brancii out into, subsidilary line,
such as are involved inx the. maklng cf parts for automobil,
andi it is hopeti that the, work for this kindreti Industry 'wi
prove immensely profitable in years te comne.

Canadlan Coflierles, Ltd.-A' circular will b. issued~ t
bioîters cf the. É per cent. firit mortgage golti bonds cf th
company by the. bontiholders' committee, settlng forth
iciieme cf reconstruction, As part cf the. arrangement uxad
lu 1915, a bondiielders' comlittee was appointeti, and th
contre) cf the. conmmîtte. was placet in thirx hantis tiroug
deposit cf a majority cf the. gares in a voting trust ln thie]
favor. Durlng the van the company's earnlngs have nc
sufficed te previde any interest on the, bonds. During the. ftrm
part of the. van the compauy vas' actuaiiy working at a los,
owlng te the. falling off lu the bunker trade on the, Pacili
oast. In the. latter part cf the. war the, bunker tratie revive(

anti tiie company vas able to make a better siiovlng, biu
the iaearcity of labor ant i ts abnormally igh coat botii rE
duceti the compan>t's output andi continued te keep the. margi
cf werking profit dcvii to a lev figure, vile the. depreciatio
cf the. plant anti the. upkeep of the~ mines absoxrbeti conslde,
ahi. smn, )'eavlng no surplus avallabi. fer intereat on th
bonds. Although resuits have been better recently, the. oui
look for the company must remain uncertain for sonie tim
to corne. While the. coîupny bas very large coul areas avali
able for exploitation, the. cost cf obtainiug the. coal la ei
c.edlngly igi, and the. market for it is fiuctuatlng, botii a
te demand anti price.

The commîtte. ha prepareti, after can.fui considers
tien, a plan for' tiie reorganlzatlon cf the. capital cf the, coxm
pany, the. principal features of wifr are as follows: Thi
capital wili be reorganized by cancelling the. viele (£2,054
000) of the, firit mortgage goîti bondi and aUl arrears of ir
terest, the, second montgage debenture stock, anti the thret
year notes sud $8,500,000 of the. $5,000,000 preferreti steel
anti $9,900,000 of the, $10,000,000 common stock, anti bý
creatlng £1,027,000 5 per cent. non-cumulative "MA" inconi
debentur. stock, £1,027,000 5 per cent. non-cumualtiv. «B~
lucarne debenture stock, $3,00,000 uev preferreti stock, an
$1,027,000 new coxman stock. The, holtiers cf the. preseil
bondi wii) recelve i place of eaux £100ocf bonds now hel
£50 "A" debentun. stock, £50 "B" tiebenture stock, $1()
prefenreti stock anti $50 cominon stock, anti so i proportlp
for amount8 less than £100. The, holtiers ci tiie £50,oo.
tiiree-.year notes issued (for viiei the. second mortgage de
benture stock s ?heIti as collateral s.ecurtY) Will receiv
$250,000 cf the, preferreti stock, leaving $1,096,000 preferne
stock unissueti.
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