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that Our premium income increased by $48,- It affords me special satisfaction to announce, to sa>' that the books and the vouchers of a com-922.90, our interest b>' $15,215. 18, our assets gentlemen, as I now do, that the compan>' panyare correct and as represented, but it ismoreb>' $2 19, 189.63, our insurance in force exceeds bas no dormnant loans, ail are active and inter- than this if he cao say that he believes theten millions and the surplus increased by the est yielding, and nul ouI>' so, but with one ex- mone>' of the compan>' is safel>' invested.large sumn of $56,878. 54, or near>' 8o per cent. ception, yielding a higher rate of interest than Wbat are the evidences of securit>' in connec.-a relative gain, probably neyer equalled by those of an>' other company doing business in tion with the statement before us ?an>' of our competitors. A gratifying feature Canada. This is ail the more gratifying when I know that the niortgages representingof these satisfactory results is that the>' were it is borne in mind that this is the condition of $6go,ooo of the company's fuuds are in itsacconiplished at a reduced ratio in our expenses. our investments after the company bas been in vaults, for Iexamined eac ne ofthem. I 6nd. During last year the business of the Domin- existence for ten years, and establishes beyond that out of so large a number of mortgages theion on the wbole has not been as prosperous ail question that the Finance Committet bas compan>' bas bad to make but one foreclosure.as could bave been desired, but I am pleased acted in a most coxiservative, careful mauner After examining the Governmenî's publishedto notice tbat considerable attention bas been lu conducting this important brancb of the report of the financial condition of the variousgiven and activit>' displayed lu developing the company's business. lndeed, very few boan boan companies of Ontario and ascertaining thevast and splendid minerai resources of our compaules, if an>', establisbed for the express numiber of foreclosures made b>' tbem, and thebeloved Dominion. The tbanks of the wbole purpose of leuding moue>', having ail the amount of overdue paymeuîs, 1 am led to be-community are due to the gentlemen who are uîacbinery and ageucies necessar>' for success- lieve that less than one-fourtb of one per cent.devoting their tîme and energy to this new fu>' carrying on such business, can -show. a of overdue interest and ouI>' one foreclosure,enterprise, and 1 sincerel>' trust tbey ma>' be better record than the North American Life when so large a sum is involved, is not oui>'successful in inducing British capitalisîs to Assurance Company', and very few a record bighly satisfactory but somewbat phenomenal.supp>' the means necessar>' to the accomp- equally satisfactory. The debentures of the company are lu thelishment of satisfactory resuits. The success- Iu conclusion, gentlemen let me have the company's safe, or in the vaults of the Torontofui workiug aud developiug of tbese mines wiil pleasure of be-aring testimony to the unwearied Trusts Corporation, or deposited with thebe au important factor iu attracting both diligence and skillful management of our Goverument. Those witb the compan>' andpopulation and capital to this country, whicb, niauaging director, Mr. McCabe ; also to Mr. those witb the Toronto Trusts Corporation Ias you are aware, are necessary elements to Goldmau's zeal and fidelity iu dischargiug bis have examiued and fouud correct as represent-aid us in building up this Dominion, important duties, and, I may add, the officers ed ; those witb the Goverameut arc acknow-Iu conclusion, I woultl remiud you tbat the of the compauy generaliy, as, to the united ledged in its annual publisbed rel ort regardinggreat success of tbis compan>', and tbe solid and bearty efforts of ail the officers, we are life assurance companies :I also saw tiCat theposition lu wbicb it stands, are nul tbrougb indebte<l for the great success attained by the compauy bad scrip for ail boans made ou stock.an>' lucky accident, but tbrougb recognizing cumpan>'. These are the grunds for my belief tbat tbecertain principies in its early years, sticking to Hon. G. W. Allan said :As a vice-president company's fuuds are safel>' invested.these, and in careful>' investing andi busband- of the compan>'b he ad much pleasure lu Iu conclusion, allow me to say that youriug the fonds entrusted to us, and what is Of notiug tbe coutiuued prosperit>' of the comn- auditor is allowed full and free access lu ail hethe bigbest importance, tbat the management pan>' and the marked advance made duriug wisbies to sec, te satisfy biniseif that ever>'-bas been lu skilled bauds, I am proud, and tbe past year. He congratulated the president tbing is as represented. 1 somnetimes tbinkrejoice aI the position the compauy bas at- on bcbng present ou tbis occasion and expressed tbýt the sterling intcgrity of ail tbose at thetaiued, and witb our great proflt-earniug power the wisb that the Hon. Alex. Mackenzie migbt bead cf the compan>' is retlccted on ail below1 look forward confideut>' tu eaeh succeeding be spared man>' years to give the compan>' the tbem, and bence my work continues te be ver>'year equalling, if nul surpassing, the splendid benefit of bis advice and counsel, wbicb nu agreeable to me.resuits now before you of i8oo. doubt bad contributed so, largel>' to the corn- Replyiuq to a vote of tbanks teudered te theJohn L. Blaikie, vice-president, in seconding pany's success. agents of the compan>' for their efficient ser-GheN EE -Cotnicne sitb tbsa:a nmton bnsc h pelicy-bolders vices duri ng the past year, Mr. Geo. E. Lavers,meENgTErENar maonyet tbis of a lcasig and guarantors were unanimous>' tendeed to th opn' Nova Scotian manager at Hali-gratfyng natue re n mayi thn sfay noting, tbe president, vice-president, directors and fax, said : tcno ut be gratifying to myseif

wbatever of an opposite description. Let me members of the Provincial and Local Boards ca one o nt the s en i ges of thbA eavail mysef of tbis opportunit>' te testif>' as of Directors for their attention to the interests cany ie urnt tbe isleidpre of tet'lu tbe great value of Mr. Mackenzie's services ofîbhe compan>' during the past ycar. ecmp.> duringo the salrst decade of tis rexistte the compan>'. His name, representing as il Dr. Tborburn, in acknowledging tbe tbanks you will permit me te eall attention tu. lu thedues in bis case, sterling wortb and integrit>', of tbe meeting, said :As medical director he firsl place, it is certain>' gratif>'ing lu note thatbas been of vast service te tbe cumpan>', joined most beartil>' lu the congratulations on iu comparison witb other strong competitivebut independent of tbat, I ma>' sa>' that except the grect success the compan>' bad attained. companies, tbe North Ainerican shows 10-during the time Mr. Mackenzie is in Ottawa Iu bis deparîment be was pleased le record da>' a finaucial position nul excellcd b>' an>'.atteuding tu bis parliameutar>' duties, bie is the favourabie mortalit>' experienced during the lu the item of ratio of assets t0 liabilities weaimost dailv te be found at bis desk in this past >'ear. The ver>' bighest proof that great are aise able te make a ver>' favourable cein-office, giving lu ever>' important malter tbat care bad been given tu the work of tbhe medical parisen.transpires the benefit of bis souind judgment department was evideuced b>' the favourable Anotber point of greaî interest te the polie>'and clear penetralion. Ever>'one will beartil>' mortalit>' of tbe compan>' during the past len holders, and tbat shows the excellent earningunite lu the fervent hope thatl be ma>' be long >'ears. Another point upon wbicb the doctor power of tbe Nortb American assets, is evi-spared 10 preside over this flourisbing institu- dwelt was tbe desirabilit>' of baving reliable dcnced b>' tbe fact that, witb eue exceptien lution, eujo>'ing, as be dues, the confidence and local examiners, lu wbom implicit confidence Canada, the rate of interest earned en its iu-estcem of the entire cummunity. might be reposed. IHe beiieved thal the North vestmeuîs was in excess of that of an>' of theni,It is also extremnel>' gratif>'ing that the -Xmerican Life bad as examniners gentlemen of the figures for 1889, as given b>' The Insu r-repert, and ail the accompauying statemenîs, the bighest integrit>', and concluded b>' tbank- ance and Finance Chronic le, being fer theare of sucb an cncouragiug nature. ing tbem for their past effort on hebaîf of the North American 6.oo, while the average ofThe report of Mr. Stauden, actuar>', of New compan>' six ef the competiters referred te was 5 -23.Yerk, bas already been referred to b>' the Dr. Carlyle, auditor of the cempan>', said : This splendid sbowing ef tbe rate of interestpresident, se I wouid oui>' remark witb respect Perbaps it will be satisfaeîory to tbese Who earned b>' the North American indicates te thete il, that it is wortb>' of ver>' special notice, placed me in office if I make a few remarks public thbe careful and selid character ef itsseeing that Mr. Standen occupies a ver>' promu- witb reference 10 the financial statement before nvestments. 1 have certain>' mucb confidencetient position among the insurance experts of us viem ed from the standpoint of an audiler. in the future success of the North Americanthis continent, and, therefore, be speaks wvith From the begiuning I bave been one of the as net onI>' a safe cempany- for insurers, butautherit>', enaking Ais endorsemient of this comt- couîpauy's auditors. Owing 10 the illness and ene that frem its investîments will give as salis-pany's.plans,financi*alposzoit, andgeneralman- finail>' the dcatb of my> late colleague, 1 bave fader>' returns te ifs policy bolders under ilsagement ofgreat value and importance. made the audit of 1890 alene. Thus neces- investment policies as an>' other on Ibis conti-The statemenîs before you sbew a decrease saril>' I bave seen, as il were, beîh sides of ail nent.ithe past >'ear as comparcd witb 1889 lu tbe the moneyed transactions of the cempan>'. It The usual votes ef thanks te effice-bearersdeath rate, whicb assuredi>' is cause for rejeic- affords me pleasure te be able te sa>' that the and committees were tben passed.îng, as, notwitbstanding an increase of over more tberough my knewledge becemes ef the The directors were then elected fer theeue millien dollars of insurance in force, Ibere beek-keeping and the financial management of ensuing year, and aI a suhsequent meeting theis a decrease ef $11,850.47 lu deatb dlaims, the compan>', the more I am satisfied that the Hon. A. Mackenzie, M. P., was unanimeous>'wbicb speaks volumes fer the încreasing vigil- statements placed befere >'eu, >'ear after >'ear, re-elecîed as president, and John L. Blaikie,ance, care: and skill of Dr. Therburu, eur medi- are altogether reliable. Esq., and the Heu. G. W. Allan as vice-cal director. Il is ver>' graîifying te an auditor te be able presidenîs.


