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stafl of the association,in order to lay a founda-
‘tion for increnscd futnre business results.  In
these efforts they have been greatly assisied by
the extraordinury:directors, who, in their differ-
ent localities, have doue much to support the
position  and: to extend the Jinfluence of the
nssociation, :The  directors: feel ithey may

fairli,' «congintulate. the shareholders “on the

yesults -of ~ their ‘operatione in:ithis, the' first
year; and . although it has ‘o a great extent
Deen a period of preparation, still the business

actually transucted has been counsiderable, and:

‘will bear favoeurable comparison with the new
business of other societies. From the balance
shert it will seen. that the associntion offers
ample security to the public for 1he due fulfil-
weut of 1l its engagements. . It is tounded ou
well-tried prineijfes, and has an exiensive and
influential connexion, and the divectors rely on
‘Leing nble, ns these elements of value Lecome
developed, to secure results. of w slill more
satisfactory character \han those which it is
now their ugreeable duty toreport. . ‘The direct-
ors solicit thie active support and co-operation
of the shareholders and policyholders 10 ensure
the continued success ot the nssocintion,

Fsr Ecnepue.—Levenue. decount for the year
’ ending 1lecember 31siy 1876,

IxcoME: £.08 d

Amount’of fundsat the beginning
of ke year, being the' first issne
of 51,000 shares in respect of' the
nuthorized capitnd ot £5C0,000.; 50,000 0
Preminms.... oo s Y204 2

oocoe

Consideration for annuities. 71718
Interest and dividends. 1414 1
IMnes ahd feesi i e, 312

£61,449 13 11

- __ExeespiTUnE. £. 8 d.
Cldims under policivs...\... . B0 .D D
Aunuitieg.... “ 63 18 4

. Re-nsaurance. 442 .6 b
Commission... . 71811 8
Expenses of mansgiment, includ- :
- ing. exprnses belonging to--the
. Briton Medical und General Life -

Associationy viz:—

»; Policy stamp: £146 11" 8
Y. Rentandtaxes.. 1,683 611
C o Salaries..iai. - 4,657 .9 9

Prinving dand o

stationery....... 636 11 .0

Office expensvs...: 881 '8, 3

Advertisements, 473 19 9

Travelling - ex- .

. penses., w7314 08
. Postugen. . 0 244710 5

_Carmriage of par- '

eelsiLni e, 460 10

~Law churges.i... . 57:9 0

IExpenses of

Cbianeht office: 0 ]
and agencies... 1,912 5.0
. .Medical tees...i.. 930 11 4

i "L SEILT6L019 7

Deduct “amount .-~ T

‘rreceived from’
“:Briton - Medi

“eal ‘nod ‘Uen

“elngion, under L -

- agréement... . £13,647 0°0
Less / paid *:to - . '

Tagents o of o

“that com- "+

puny . 6,330 67 .

T L 7,30713 5 .

I - — 4,454 62

Interest on share capital:...... .. SU2,105.17 4

o Amount “of . funds at the end of 7710

the s year "(as per second sche-
Geriessiimiesees oiiee 53,164 140

i dule s

c L L61,449 13 11

Secoxp Su\&ﬁx&UL\g.;Balancc Sheet JSor. the year
ending Décember:3lst, 1876,

“LIABILITIES. Los dl

Shareholders' eapital —
50,000 shares,

C£Y paidiiae., © X50,000° 0 0
Assuranc

fund... 3,16414 0
Total

Sy
as ' per first
schedule.......

Claims & mitied but not due......
Balance due on joint expense ne-

53,164 14 0
2350 0 0
8

[0 T ) PP O 940 9
Sundry ouisianding  accounts

C@sinee paid)a .. PR 798 13 1
Tnterest on shave enpital neerued |

December 31st (since paid).,... 1,007 4 6

L3616 1.3

) Asgsurs, Lo d
Investments t— )
In British . Government securi-
ties, Consols, deposited: with
the British- Government pur-
sunt to Life Assurance
“Companies’ Act”io.
Cannda deposit  aecount (de-
yosited with Government of

ominion of Canada) 10,325 G
Railway debenture stock.. 2,029 15 5
Agents’ bulanees....oivnn 2,204 149
Half-Premiums on loan., 213 15 1
Qutstanding interest.. 4399 4
Preliminary expeuses.. 10,792'13 7

Instaiments on shares in course of

L PAYIRENG. e bt 6,205 D0 0

Cush :— RS

“ Inhand and:on currentac- . '
COUNLS.brenrensens e 3,049 14 9

£56,J61 1 .3

Having duly’ exnmined’ "the ‘ various. books,
securities, and votchers. relntive to the fore-
going accounts, we beg to report the sume cor-
rect. ’ v [

Franeis Webb, Chairman.
Samuel Richards; N
John Brown, ° } Directors.
John: Messent, Aélvary and Sccretary.
J. C. Woollugotr, -
Donald W. Mackenzie, » duditors.

- Alexander Sharp. N :

Dated this 213t March, 1877. -

Gorresponsonss.

‘x\LFRE‘D TU()k, FURNITURE DEALER,
ST, JOSEPH STREET.
Montieal, May 17th, 1877,
To the Editor of Journal of Commerce.
Sir,~You have: evidenily been misinformed
in’this matter,  Alfred Tuclk never offered 250.
on the dollar, nor any ether sum- to theinspec-

- tors. The insolvent removed his property durin

the night, and filled: one store with stoves an

anotlier to.the ceiling-with furniture, both in
Untario street. - He also removed a large lot of
furniture at night to a building  in- Inspector
street, directly opposite” his”bissiness. premises;
and he had » lot of machinery in' a stable -in
Conunon streel. . He nlso ad a-large lot ata
mill in'the country at St, Eustache. - e repre-
sented to the writer that -his business premises

- contained $20,0007 worth of fumiture, &e., but

these. were found.'to be almost cleared out at
the date of 'seizure, and. the'anction: sales pro-
duced only ‘a-little; over' $1700. " The; legal
expenses wire necessary to make an effort. to re-
gain those articies which were tukea nway, aud

to prevent extensive frands of this: natire. .
Strange 10 sny that none of this stufl was ever
got baclc. : .. R
: i Your obedient servant, -
i A CREDITOR.:
[We were informed by the official: assignee as
to the offer of 25 cents.—Np. . J. C.J '

FIRE RRCORD,

St. Cntharines, Out., May Tth.—Fire destroyed
school house. . Insured in the Isolnted Hisk for
1000, - . ; o ‘

Montreal, Muay 10th.—The fire reels wero
summoned {04 henp of rubbish which bad
wken fire in the lune in vear of Burnside place.
Later they were culled out to a burniug ¢him-
ney.  Noudnmnge in either case, .

Quebec, May - 10th.—A fire did some damage

‘to the premises of Mr. Borland, Valier street;

iusured iw the Western,

Chathawm, May 10th.—A firo broke out.in the
double house oceupied by Mr. Wm. Chinnick
and Mr. Robt. Low; the roof was destroyed ;
the furniture.in both houses was gaved; loss
about $500. :

Coullingwood, May 10th.—Three small houses
owned by 8. é. Knuady & Co., destroyed by
fire ; loss slight. .

Luean, May 11.—Two stubles, two sheds, and
six, valunble horses belonging to R. MeLenn,
My, Porter's sinble adjoining, the. workshop
and dwelling of R. Drought, were burned ; logs

“nhout $5,000; partially msuved.

Qucebee, May 11.—Fire in the outbuildiigs of
Mr. Boreland’s. honse in St Valier street did -
damage to the extent of §4,000 or $.,000,

Auburn, - Ont, May 1L—Dwelling " house
owned by Wm. Kernisk, on lot 30, concession
3, 1ust - Wawnnosh, burned.” Insured . in  the
Isolated Risk for $175. ; ’ '

Dalkousie; N. B.; May. 11.—~The manse of Dals-

housie was destroyed by fire.” Contents saved.
Qucbée, May 12.—Fire broke out in Brown's.
Mill, Beauport, which: wits extinguished by the
fire ‘company in councction with. the Lunatic
Asylum. Damage slight. -~ o
Pottsfield, May. 13.—The paper mill of Z.
Crane, jr, ‘at Dalton, was’ burned with con-
tents ;. luss $75,000, P R
Tuyside, Ont., May 13.~~The dwelling house
of Clurles Alpar consumed by five with con-
tents. No igsurance. .. .- U
Kingston, My 14.——Mr. George Moore's dwel-
ling, barn, and Luildings were destroyed ;- ina
sured for $700. : R : [T
Kemptville; Ont,, May 14.—A. Clothier's saw
and shingle mill was destroyed by fire, togethep
with a number of - valuable machines.  The to-
tal losson. huilding, . ma¢hinery and stock is
about $15,0005 no insurauce, ) .
- Belleville, May 1l4.~-A; frame bunilding on
Front street, owned by J. W. Walker, and oc-
cupied by W, Dencon; baker, and | W, J. Hin-

chey, boot and shoe deal-r, was burned. " Dens. T
con's luss is $1,000 on stock and turniture, ang -

Hinchey's 8700 ‘on stock .uid .. furniture. . Na
insurunee in vithér case,
5007 insured 'in the *Liverpool, London and :
Glui‘)c for $5600'aud in the Western for $250.
8t. Stephen, N.B:, May 15.—~The town of -St,;
Stephen was ravaged by fire which broke out ini-
Grnong's stables in Wader sireet-in the reer. of
the Watson House suble — Gnnong Bros., ba-'
kery and R, Shank's, dwelling ; all the wharves
below “and:’on * tlie. corner -aye burned’ with . |
quuntities, of lumber, © One small schoonep
from - theIsland was burned.: Supposed. 'to’
be the work' of ‘an incendiary. ; The' Post
office, agenpcy ot ‘the. Bank of "Montreal, St,

- Stephen’s Bank and railway depot are.all gone.:

The following stitement of Insurances:is ag”
full as the St. John agenls oan at present grive :°
—lmperial; about $1,000 ;* Provincinl, $700 .
Royul: Canadin:y, 515,000 ;: Nationil, “S$7,500;
Queen, 59,0003 Stadacona,  $8,000 ;- Citizens?,
87,0005 Candat! Fire and Marine, $4,000 ; North

Britishy 320,000, The bulk of the insurance. was .

in' Unit-d Stats oflices. . Through Calaisngen-""
cies tle yrencral 10ss is eatimated at 525,000 to
$370,L00 5 tnsurance $120,030 to $150,000.

Loss on building $1,- ¢




