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is te utilise silver more largely, and to give it an officiai value
in relation to gold. That value cannot now bie placed in th-
ratio of fifteen-and-a-half te one; but il is thought that co.
mon agreement among the nations might enable the ratio
ta be fixed at somiething like seventeen to one.

The abject of the bl.*metalIists is te bring about an ar-
rangement betwecn ail the nations of Europe and the United
States of the saine principle ard effect as that adopted by
the Lat;- !'iion, which we have described. That is te say,
they seez te have the free concurrent coinage of bothx gold
and silver in a fixed ratio of value, and te have: bath nictals
everywhere decreed unlimited legal tender. The cffect of
this would bie, the)y daisi, to provide a supply of nietallic
coinage amply sufficient for the world's prescrit and ilncreas-
ing requirements, while it wvould pre--ent those violent
fluctuations in exchange which do sa niuch te disturb our
trade with thc silver-usingcountrics of the East and of South
Amuerica <where the M.Nexican silver dollar is the standard).
Unless this bie done, thev assert, gold xvill become the sole
currency of the world, anid will have to pcrformi the work
of two metais. The effects of the censequent dcpreciation
of silver upon India will bie rminous, and the effects of the
consequenL.4appr.ciation of goldi will be te reduce the value
of property in ail commodities in this country still further.
The final reçuit, --ay soine, nmust hie panic and revolutiozi.

The arguments pro and con. invoive technicalities net
quite suitable for our pages. It mzay be mientioncd, how-
ever. that those opposed te bi*rnetallismn say that there is no
reason te conclude that the suppiy of gold lias I)erlaite,àly
fallen off; that fresh discoveries may bie macle any -, that
the effects of the fluctuations of excliange on tiadle are
cxaggeraied, and do net, ini practice, prevent free cons-
mrnci nthatur tee minihing s cf sive iffn t ar
ercicsand ntecue te nn ue of qite infterts cur

an argument against its use as money. If silver becomes
comparatively valuelcss as a commodEty, how, it is asked,
can the ratio cf value as money between it and gold bie
maintained ? The metal would bie placed in the anoinalous
position cf having two values-one at the mints, and another
in the mnarkets-and the consequence xvould be tîzat the
market value woid rule, and people would refuse te take
the silver money. This is the case at present in the United
States, where the Government is compelled by law te buy
for coinage some five hundred thousand pounds-ivorh cf
silver every month, which silver money lies dead in the
treasury because the people don't want it.

On the allier hand, it may bie contendcd that the very
fact cf silver being legalised by all the great nations of the
world would impart te it a value which might re-create a
demand for it for other cmpioyment. It may bc possible,
toc, te arrange flot a permanent but an adjustable ratio, te
be altcred from lime ta time by joint agreement among thc
nations, according as the relative values cf the nietals are
affected by Eupply and demand.

Be this as it may, it would seern that ail the nations con-
cernied, indluding even Germany, who acknowiedges having
made a mistake in demonetising silver, are more or less in
faveur cf bi-metallism, and that aIl wait for the concurrence
cf England. In the United States, the present efforts cf
the Government are directcd towards repealing the law
which compels them te coin a certain amount cf silver-not
that they do net wvant a dual currency, but simply because
they cannot wcrk, it, as long as England persists in adlEering
te the gold standard. Thus it xvould, appear that in %lie great
silver question England is, riglEtly or wrcngly, net as yet
prepared te come te a decision. In England, moreover,
counsels are very mucli divided among experts, xvbule the
general public gives almost ne attention te the question
whatever. It is in the hope cf stimulating the interest of our
readers in a great, almost a vital, niatter, that we place this
article before thetm.-Chambersfaurn:a?.

Fina ncial anda 'enierai ýtemns.

The Imperial Bank lias* lately cpened an agency at
Caît, wîth \Ir. JolEn Cavers as manager.

An Amalgamation of the People's Pank andi the Union
Blank cf Halifax, is spoken cf.

The Uùion Bank of Canada hias reduced its capital stock
from $2,000,000 te $12500,0o0.

The Bank cfk England diseount rate has been raised
fromi 2 ta 3 lier cent.

Munster flank.-The creditors expect sbortly te reccýve
a first dividend of ten shillings in the pound on their ciaims.

The Capital stock of this Bank of New Brunswick lias
been redlEced fron rz,ooo,ooo to $5oo,ooo,atnd that cf the
Picteu Bank frEni 82!5o,000 te 82oo,000.

An arrangement siniilar te that mede by the British
Post Office Department for granting comIpeEnsation for less
or diage cf registered letters and packages is at present
recetving Ille attention of the Canadian Governrnent and
xvill probably lie adopted.

Nqational Pinances;-Prince Bismarck is said te en tertain
favorably a bcheme for sustailiEag M\exican credit, with the
view cf exicExdiEzg Germany s colonial influcnce.-The nego-
tations for a boan te the newr Congo-Afriran state have been
brol.cn off ini Paris-The Greek Governmcnt recently
sccured a loan of £Xco,ooo in London.

Savings Banks in Great Brilain-Ntwithstanding the
general trac depression, the cieposits in the savings batiks
contineC to inicrease. A rciurn latcly isslECd shows that
tlEC balance standing te the credit cf depositers was increased
during theyear froin £4-7-7 te £47,69 7 ,83S,lcss.jr,-
093,112 paid in intcrest. froni vhici, it may bie gathered that
wagc.carniers continue tn si,er less in comparison than
'>tther classes fron Ille dupressios.

Miniaaapolis, Sault St Marie and Atlantic R. R.-
Arrangements Et Es reported have been ccmpletedl for con-
struction cf this line. Theflank cf Montreal te I give thle
Company a boan cf $5,coo,ooo on thc guarantee cf the
Canadian Pacific R.R. This would be cf great advantage
te the xvhole cf the .American north--vest, and te Canada
aise, for ne doubt rnuch of the freiglit xvhich now gees te
New Y'ork xvculd go te M.\ont.real the natural scaport for St.
Paul.

GoId and Silver-The returns for 18S3 te the cnquiries
made by the dircctor cf tlEc mintas te the amount cf gold
and silver uscd in thc Unitcd States in the arts and manu-
factures, show that a total Of $14,459,464 worth of goid was
used in tîme v-arnus manufactures, including jexvellery and
witches, pens, instruments, geid leaf and chemicals. Of ihis
total aEneunt cf geld $7,905, 163 %vas tEtiiized in the mianu-
facture of watcheb and jeclr.The sîatistics fer silver
exhibit a total cf 85,656,53o used in simular manufactures.

The .Accomualant lias the follow~ir.:-The mainaging-direc-
tor cf a banik, xvhilc infornxing a new watchnxan cf his
duties, after giving hini generai directions said: -"And our
cas.hier-hie is a good Mnan, honcsi, icliable and trust-
%vorthy ; but it wili bc your duty tb keep your eye upon hini.
IlBut it will bc bard te watch tîvo men and the bank, at the
sanie tine, sir." Il Two mien- how?'>" 99Why, sir, it %vas
only yestcrday that the cashier cailed me in for a talk, and
hie said you were the honestest man in the town, but it
would be just as well te keep both eycs on yeu, and let the
directors know iayou stoppcd about the office afrer heurs.


