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being (i) Ilînt lucre îvas a perfect delivery of the
pOlicy, (2) tlt Griffithi liad uo pow -, ta surmet.e il.
withlu the conscnt of biis wife as benceficiary, and (U)
that te Conîpany chl niot give the niecessary niotice iii
accordance wil the New 'ork, Stattule, whicli requires
that llîirty days' notice inuist be given t0 tie assured,
before a policy caii bc cancelled ioxr def-auit iii pav'nîeut
of prciiuîîî. The conipauy contitcded Ilînt GrIffiti
recjuired n10 notice, and liad wvaivcd il by surrtiler,
înig; auid they alsa relied uipon two clauses contaiiîed
iii the policy, anc provicliig thant aily " notice
reqîîired by any Statuite is liereb>' exprcssly av<,
aud the 'otler tlîat " ilîis poIicy slial becomîe void,
atîid ail paymieîîts previously miade shial bc forféited 10,
the coiîplany,'' iii evetît of iion-payuiîent of preiîîiii.
The Court lield that the Statîtct referreci 10 was a liimni-
talion of the comnpatny's poiwers, that the companyii3
couild iiol relcase itsclf froîin ils provisionis. anîd accord-
dingly tic clauses iinentioned were uiir ries To
the noti-legal ii the decision wvould sei to be
opposed ta coininon senise and the nierits of the case.
Briefly the facts; were t1iat iual a cent îvas paid, anîd
tliat the assured wvas unable ta pay the arrears, let
alone the second preinitun, af the dite date of whichi lie
wvas cognizaîîl. Griffithi cntcred into a coîîtract whicli
lie did iiot and could ul carry ont, but because af the
omission ta couforin ta a provision af the Stattt,
wvhich wvas unnecessary and inunaterial tunder thie
circunistatîces, the conîpany is ta bc forced ta carry
out its part of the bon1d(. The ictsrcgar for eqtîily
evidenced. by stieli a strainied inlerprelalion of the law
shows thal the colupanies inust rcly more upoii thein-
selves for the protection of their iiiteresîs.

àlittiai Itegirovog We have becoine so accustoinîed 10 the
vagaries of thaI arcli expountt of assessinecîîisin, tic
Mutual Reserve Fuiid of Newv Vork, Ihat we arc ualt
surprised at atiythiing out af the ordinary in cannectiozi
witli that reinarkable institution. It lias iiîocked at
science and defied the Iaws afi nîortality- on palier ; il
has eartied a reputation for ils peculiar devotion ta th~e
cause of houesty b>' hedging rounid ils policy-hîolders'
fund. a striiîg of uniuccessary requirenienîs when any
dlaimi lias been niade upon thein. Anoîher cxlraordinary
feature of the Association, juclginig by Ilîcir productive
powver, is ils ivestinents. It is truc thiat tliese yield
lîearly two per cent less thax those of ordiuary
lufe canîpanies, but is it not a characteristie distinc-
tion iii the case ai sucli an unusual institution ?
!.est an>' unifriexidi>' critic should question its
titie tiierclo we quole froin the Conniecticut
report: tic iiivcsted assets at the cnd af 1893 were
$3,690,593, aîd at the enîd ai 1893 $3,936,730. Tlic
ineau af these for the lasî year wvas txerefore $3,8 13 ,66 1,
upan whicli the interest and reixîs rccivcd, Si Z1,260,
represented 3.25 per cent. This rehurx is all the more
rentarkable ini view ot the fact Ihat loaiîs o11 real estale
amjoutited ha nîo less thian 62.2 per ceiit. af the total in-
vestilielts iii 1893, aîîd tliey are a class of securiîy
wvhicli is crcdited with. bringimg iii a ilîiher rate af
interest tait most aIliers. Will Mr. IHarper please
explain these extraordiîîary facts ?
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AUS'VRALIAN WIDOWS FUND'S TMIIFT POLICY
''ie eîicouragcnîenut ofthrifi ks anc aithe iosl inîpor-

p)eop)le w~lio have grown up 1111(1er the shieller af their
hontes eau have litIle practical kniowvledIge of the keen
canîpetition for existence, or of lthe 1'ups and dowus '
of life, ami the iiecessity for providing agaimîst the re-

ve-rse,:s and uiisfoituises ta whicli thxe cleverest ami niosî
cxpritîedare ofîiîîies hiable. Suicli inistituitionis as

savilig l)auks and lue :suraî1ce conîpanies have afford-
cd excellent opportntiities 10 fathiers, uîaîlîersaîîd guard-
lans for illustratig iii a l)ractical and l)ersoilal way thc
advaîîlages of systeinatie habits of thrifî anîd fore
Ilionghît. We slîauild like la sec Ilmese îneaîîis availed cf
more than tlîey are for this purpose. Les;ionis of tItis
kind learnlt early iii life are likely la be remtîimered and(

ta iniflutence ami restrains )yonng people îw'hei they go
omît iibt the world laler on iii the fîxîl face af tIme tetînp
talionis whîicli always beset tue stcps ai tuieiie'<er*
ienced. 0f hate years a fewJife offices hiave laid thîemi
selves ont ta cuitivate businîess ta, iiccl luis wvant.
Cliildreni's eiffowinent j)olicies hiave been a featurc ii
the plants af înaîy Etiglisli amui Australiaii lueé canîpanIi
ies for a lonig tine. rthe>' have iiot been as popular,
lîowcvcr, as thîey deserm'e ta, he, parti>' because the p)re-
inîis are rallier hîiglî for thie average persan. Miore-

over, tlîcy did ualt exaclly mncl tue circuinistanices of the
case ; wlîat wvas rcquircd %vas a permamnent inicetitive to
thîrift, and ordiîîary eîîdlomvwiens maturiîîg at 14 Or 21
yearslof age, as tlîey usuially do, did nal nîcet tliat watit.
Recogniziug luis, amie af the Britisi canipaies a few
ycars ago adopteci a p)lani for chîildren of ail ages grautiig
au endfowîîîenthassuraxice paylable at 40,45or5Oaor death
if itoccur afler altainig 2 1 years of age, îvith a rettira
af thme preniuîîîiis withi coîmîpouiîd imterest inicase of
deailili lriingiif.cy. The rates wvere low, but we have

l lieard wliether the table lias mîet with the success ils
miierits dles'ýrve or nal. Tie Australiati Widows Fumd
Society' af Victoria, iolloîvig up tlis idea, lias iîiiiprov cd
upoi the plani b>' graftiug o11 ta it a v'er>' attractive
fealuire îvliifl slîould, îîake the policy a ver>' popuhar
ome. T1hîe sunii assmîred is payable at an>' selectcd âge
or at prior deatli after 21, atid tlîe preîiummîiis are
refiuded wil 3/'- Per cent. conîpouIîd iliterest ifîlme
yautlî should (lie hefore the assuranîce conîniexîces t0
operate. If lIme parenitor guardiami, as the case îtîay be.
shîauld, die before th1e chi!d. athaimîs luis xnajority, lthe
prctmîiînis absolulely cease umîtil tlien, andci mo debt
accuîiîmlates against tlîe polie>' in the ineaîtiîme. Tii
is ami excellenît provision, wvlicli practicaîlly suîpplies the
place of the brcad winnmer umatil thme yimîthî ir aid enougli
ta be able ta mîxaimîtaimi the policy liiiniself. These eîî-
dowvmueîts are nîaîmforfitable after the paynîetît of tduce

ranîimal pretîuinnis so, lonîg as tlie surremîder value is
sufficiemit ta caver arrears, and the imuber is eititled to
several liberal options. We quate rates for £x,aoawitb
profits payable ah 4o wvlicre tlie paremih's Ige i5 35, as
folavs :-Age ai cliild, I,' 13 4; age af chltd, 3,19
42 ; age ofClîild, 5, 4'21 0 10; age of chiid, 7, /23 1S:
age af chîild, 9, £25 9 2 ; age Ofichild, 12, £29 15 1tê

Tfle policy lias beemi appropriately îaîned, the "'thrift"
policy.


