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tNSURANCE SOCIETY.

Propositions are made for the formation of local insurance INSURANCE SUPERVISION IN CANADA.
OlTPanies in Winnipeg to insure at low rates. The Argus We have by no means as strong views as some peoplehcuses our neighbors in Winnipeg of frequently crossing regarding either the neoessity or the desirability of Insur-he border and supporting underground companies having ance supervision. The objects of those who desire it are0 Canadian deposit." two-fold : first, the securing for the public of full and accu-om erground supports frequently give way, and local rate information regarding the financial position of theOpanies having wooden towns as their back bone run different companies; and, second, the preventing of any ofpecial hazard of being scorched out of existence, and them which may be unworthy of confidence from doingeaving but little more to the insurers than the satisfaction of business. Both objects are very desirable, but the secondving paid lower rates than the just value estimated by has rarely worked well in practice, whatever it may bebstantial Insurance Companies. theoretically. In the United States much harm has beenWinnipeg citizens are said to have agreed to take policies done by the attempt to carry it out arbitrarily. Weakthe amount of $9o,ooo in a new Mutual Fire Insurance and dishonest life companies have, largely by means of the0. IVery likely," says the Chicago Investiggator. " It is endorsement of insurance departments, been able to carry onsy enough for anybody to take policies ; paying them is their business of defrauding the public, while companiesh.litre the musiccomes in." which iwere really solvent have been thrown into the hands

of receivers, and lîad their assets largeîy swallowed up inA new edition of "the Book of Fire Insurance Policy law-costs and fes. Perhaps the English plan as about asorms and Policy Writing," by C. C. Hine, has been issued few defects as any. The companies are compelled toOrn the Insurance Mlonitor press; and, whether under- return yearly to the Board of Trade the particulars of theirlters possess the old edition or not, this enlarged one business according to a prescribed form, but there is noOuld be part of their library. attempt at supervision. Neither is there any artificial stan-
1n this connection, INSURANCE SOCIETY would be pleased dard of solvency. The Public are supplied with information
furnish any of its readers in the Dominion with cata- and are expected to judge for themselves. As a conse-

eues of the Aonitor's publications, and will obtain any of quence, the failures among British life companies have beenr works wished for, saving the trouble and expense of each practically almost nil since the law went fairly into operation,rk being received separately. Say ten years ago. And it was during that ten years that
or a small sum several works could easily be obtained nearly ah the disastrous failures in the United States

ich should be at the right hand of every agent in the coun- happened.,and the possession and constant use of which would prove 0f ail forms of supervision, however, that in Canada bas
Inestimable value to the owner, and the knowledge and probably worked beS4, for the simple reason that the depart-tgestions obtained would from time to time assist him ment has acted more in accordance with English than withterially and benefit Insurance Society by teaching him Ainerican ideas. It as Wisely refrained from interfring
i to inculcate true and prosperous methods of under- unduly with the business of the companies, contenting itselfting. 

with securing and publishing fu l information regarding
their financial standing. It bas rendered very valuable"H RIS OWN EXECUTORf" service, indeed, in this way but we think there are points on
which an improvement can still be made. In some cases

&e lately saw the above nom dejlume in a list of contri- there does not see to be a strict uniformity of ruling, andors to a benevolent institution, and it set us thinking b in others items are admitted int the accounts wich shouldWt 
not be. We will refer to the Blue ayook hast issued.I t oresensuldbe thei own exe utrsendwnlt d rdWby should one co pany be allowed to inchude "iCom-OhersOf tate. would be lter mneu oresoad isfctry muted Commissions" as an asset, when others are not

heir Ilan bimsttelndwould prevent quarres ad la 5U allowed to do so. e do not think this is an asset whichýr his death. The objection is thatlhe wisbes to enjo> q should be included at al, but if the departmient thinks other-'poney he 
wise there will probably be such items in the accounts of

sayitenhiarssagosAndetnwedsurthe interestearsntha

be can buy an annuity for the remnainder of bisnife for several f the companies next year. AIl pay about tbeali sum, and can distribute the balance, or asmuch of saine amount, probably in proportion to their business forlIe desires, to those le wishes to benefit. This idea can the purpose of commuting future commission, and the samemrule sould be applied to al, not one tothis company and
ford instncewholiA 

raiav 
nst.heieay.ineedfoianother 

to that.'for instnce hoodesin tock, but Ciudty. ve on te Wenotice, too tthat the Company just referred to includesýe est d he gdtsoug ktht buetas rual tl euoauting as "lCash received for preriums " $5.661 which the samee.hinpalxwitatement 
calsin another place, I Premiums due and uncol-

P"their fmancial standing. Itehas rendered very valuable

~ anas wearî~g ut er lfe.A frendindued ected," and $ro,0zo which are not onîy not yet collectedbuyan annuity, and she is now comfortabsy off and but are not yet due , i "Their Premium income" does notor care. so far compara vely little bas been done in-tereen teem to b tithifrmi uling, an
oe in Canada, and that by aei ut t sree t usethintr tem preiu aid bta the ou s ichuch Confeeionsible itawouldnb r me onweah nsiould be paid wico plete the policy year.st is e s

thei erstoouldethEquitable. The prospects are wi h of course neyer be paid. Strangely enoug, the superi-
Ver, that it will gradually grow to much larger propor- satisnctoakeed exmmision " as anaseuhe or are not

hvemeens t oe n s e o nothe I tpremiums isoan g s t yth i

he ~ ~ ~ ~ ~ ~ ~ ~ ~~ ~hv ne hl elvs sh eesteitrs ni ie ter ie wil proab l be sch eitems n heaccg outs of
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