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NEW YORK: EXCHANGE,

STOCKS OPEN WITH A BCOM—
SUGAR SELLS AT 182, B. R.T. 110},
MANHATTAN 110§—NLW YORK
CENTRAL ADVANCLES.

Now York, March 20.

The market for Americans ir London.is
unusually active and quotations are from }
to 4 better than our closing prices. The
heuviest bnying seems to be in the Pacifics
and in Atchison. Ondors in Union Pacitio
P14 are said to originate on this side,

The discussion of rccent extraordinary
advance in Sugar continues, and the
theories to account for it are innumerable.
Nothing authentic has come out over Sun-
day, and although official denials continue
to be plentiful, the Street still believes thut
thero i3 moro in the movement than a drive
against the shoris,

The point which intereats the Street
more than any, is whether the Havomeyer
intercats still control the property, or whe-
ther their places have been 1aken by Stan-
dard Oil interests. 1t was said the stock
sold st 180 on the curbin Boston, after the
close Saturday.

s In banking circles it is believed that the
queeze in money is pretty nearly at sn
end. Thero may possibly be flurries dur-
ing this week and next, but iLis not ex-
pected that rates’ will go any higher than
thl?i did Xast week.

‘he teadency of speculation continues to
run into some of the newer industrials
rather than into the Grangers.

No extersive movement in the latter is
looked for until the publication of the
February statement which should come
out.towurd the end of this week or first of
next,.or until some intelligent estimute bas
been made of the condition of the winter
wheat crop. It is stated authoratively
that people representing Flower inter-
ests have acquired control of the Brooklyn
Bleotric Railvoad system. Large econo-
mies in operating expenses are expected to
arise the single operation of the two sys-
tems and the Street is again beginning to
talk abont a dividend on Brooklyn Rapid
Transit although insiders refusc to make
any predictions,

cent buying of Northern Pacific com. -

igjealled good and asis usual when the stock
shows any strength storries are being
circulated that a quarterly dividendof 1
P-0. may be expected in early spring.

The recont heuviness of American tobao-'
¢0 i8 gaid to de due *to-the  possibility that
Liggett & Meyers may organise an op-
Pposition company.

Sentiment on'the street i.... *-~ably
mixed. Commission Houses inciived to
advise purchases on mod~rn declines while
the operators believe further iiquidation
must take place before » healthy bull move-
mont can be successfully insugurated.

Bulls 1 the Street continue 10 amuse
themselves with the rumors of Standard Oil
purchase, but the only confirmation of this
18 in the aggressivo und weil maintained
atrength of the stock.

There were other rap‘d advances on
market, notebly Brookiyn Rapid Travsit
on rumors Company obtainod practical
mon Jmly. Long Island transportation ;
also Union Pacific, New York Central and
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Manhattar.  The iast named stock ie
stronger than it has been in many dais
and should the shorts there be given tho
treatment they had in Sugar, Manhattan
would go to 120 cusily. Advancesin New
York Contral and Union Pacific revived
the rumor of the deal which was current
some weeks ago.

London showed advancos in all Ameri-
can stocks, oscept the Readings, and
Brooklyn Rapid Transit quito freely at the
opening mostly Union Pacific,
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