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m~ales. High-
2,086 Can:' 1ac; . 94
2,.503 Momtreai St. .280

1,218 Maranita Ry. .. 1021/
405 Rfli. & Ont. .100

290 Tivin City, e... 651A
75 Flalitex- Iy. .. 95

200 D'i. voin... 5%ý

LOW
92

269
:101%
:104

641A

Closo.
94

279V&.
101

1h

MINES.
1t5,200 War Eagle ... 251L 2.13 24Q

3,500 ýVirti1.e ......... 54 54
4,700 Republic . . .107 105 105
4,1ri0 Payne .. ...... 10'1 102 103

900 ]Nont.-Landon. 30 84 36

-nBNCS.

3 B. et Monut. ... 256 .... 256
95 Mierchofflak... 163 -161%A 1611/

-.23 Blk ot'£4.c7 n . 14-11 144 114
8 Que. Banik . .. 128% 126 128'h
1, Tank et Ter. .2.11 , ... 241

32 Ont. Blank . 12S3.I 1241% 1241<4î
6 Mole. Blk. .1 ý.... 19313k

4MIS CELLAINE 0UlS.
65 Ment. "'7el. . . 170 .... 170

.200 'Mont. Cet. .. .2~... 12~
-60 Mont. Cas S P. lié% 188% 1.S9%à
25 Ccii. Col. Cet.. 70 .... 70

$4,000 Cen. Col. C. B :100 .... 100
160 Dam. Cet. 9-% 92!4 9.1

1,950 Moy. lc... 192 184 1901h
2Z) Coin. Cable n ... 173 .... 173

258 C. Cable olul. .. 1 187 SV 189S
$10,000 C. G. Blal.. 102 .... 102

6 Bell Tel. . .... 171 .... 171
1561/ BelLTel. Utts. . 711,4 68 70

MONTRERA GOSSIP1
Great industriel acetlvity when capital-

lzed wlth borrowed nuonoy produves a
scarcity that o! course maakeg raoney dear,*
as If. le new, and as It %vcs ten yeare cgo.
Tho ebeepest mneay betwccn these periauls
-was in 1895, wbcn even established Indus-
trial campanles. were very Inactive anid
scareely meade 'profits at cil and i9îtea the
preserit crowd. ef new enterprizes were net
aven contexaplatedl as a peseiblty. WIth
alternately reeurrng perlis ot goed and
of duil tradoe, cadi lcstlug frem four te
sevea yeairs et e tImo, dear and cbecp me-
noy eheuld bc coîncident, sluce trade la d&-
pendent largely on borrowed capital. Blank
ef Mnglend rates tracci forwanii fren 11~89
to 1895 show ln their graduai -decrease,
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Range front Xhn. 12 te Jeu. 18.. Inclusive..

the greovlng tra<Ie ulnokess provailluig ln.
these ycara. In 1895 it Svas four tlies,
clicaper Lima It was ln 1889. Since fivu
yeara age %ien trade Nvas at Utn dimllest,
nuit nioley corusequcntly ai. its 1owevcst,
there lins been graduai acceleratioîî of lit-
dustrial activlty aud a graduai lucercase
oatiîk of Englaîid rates. Tu7le average
price of iny hist ycar -%vas fully four
tUnies greater than for 18195. Traito and
iiioticy condiitionse of tiro te» or twvelve
ycare before 1889 afTord qulto a clonu pa-
rallel to theso conditions hit tire decadu
jîtet past andi probably tlîrow sontie liit
oit tire next ton or t.'wclve years. lîey,
ce ii i ts liglit, nîay bu ex-pecteui to
show at first a contiiiuauof et ire preset
activity tien a graduai alowvlug dowmî ot
ail Industries and ultiqmately a reîîeal ef
pheiôlimcmai vigie. -Banîk .discrinmation
agiiînet Industriel .stock as collaterai, se-
curlty proves tliat- batik euthoritces arc of
thfs wvay of thlnikig auui are uiIscoutiting
sortie aîmticiîiated depressian. 'l'ho now
markets opcnhîmg up lut CMine anuit tire Enst
gomerally %vill have sorie Influence la wvard-
Ing off tradu stagitntc.v, but they %vill not
provemut altogetiier flic .iactiVWliooked for.
1y cotiser-ative baukera. . -

Tlimîs stock on tire stromîgth elof London
nîarkot wvhtclm secs lxi the signs of tire
ties ouly cause for io<iled advmmce, flot
cause for iltlng or shcer stagnaucy, took
on a 3 points a<t..ation to its value Iast
wcek. Cable quatations whl licbgan on
Frldny «%vithl 941%_ advancing to 951Ai, push-
cdi theolocal up to a lîttie over 03, sormie-
wvhat aboya tire equivalcut t ilsiQ.
Offering.4 lasi. wvek lit tîmeir total amîmo mut,
have net falloir inuch Iîclew% tiroir usueal
figures. although thcy have been distribut-
cd lu less equiel parcels, soUle beiug vcry
simli andi othiers ef considerablo bulk. I.
le significant ef Ois jucreasci valuation ef
this stock that ln the LoîmdÔn Stock Gos-
slp It ls said t.i3t ,Çailadlam. :Pacifie iMaii
tire strongest in tire liet to-day (Momday>,
closiug nt, 95%, r ad vancc of 15 on Satur-
day. Adranco in London la no manipulat-
ed resuit, but la London's apprecietien
that tice y.car lias brought forth facts
about iearnings and profits wlîlvl Sil for
soi siîciî favorable recogniîtion. Sellers
on tire â1ontreal Stock l-.\cchange wii fii
It the easier frein sicii outsiule advauves as
London lins given, te ask more for their
holdimngsa nd buyers te offer more. The
stock le good now anditIs future wiil bue
better. Sheres sold ts -%eck 'vero ou Fr1-
day 17-5, Saturday 896, 2Momday 670, Tures-
day 110, lVedntesdity 485 and Tlîursday
400. With a few -', -lattons tho prices se-
cured on thesn sales wcre a succession et
advances freint day te day, -tire total cci-
vance on tie higicst prive baing 2. Thtis ia
clear gain, ns the highcst of tire previeus
wcek la tic loivcst o! the prese nt ene. The
larger and !ewer blocks tat have cianged
bands have serveci just as wcli ns tire
usualý. more nurnerous aund srnaller lots
te mark wvlth hew mauch readines the lo-
cal Elxchange respenuls te tire Lendxit mer-
ket. The luecase in value in a natural
growth and la net a rusait maie by the
wIll rnd 8kiîl ef tho bulle. Mfaiipulated

-advexices ara otteli quitci jtxstildle, biut.
spemtaucous advances on meit, are dIwàys
good. flesides stocks advanceci thus are
lcss subject te violent ciepre.sineanmud
brlug femw sharp losses if eny, to iroir
holders. Mauy have grumbleci that Paci-
fices dividends are net larger, but vcry few
càn trace serlous lesses te Pacifie. The at-
tention givemi te the stock by profcsorrai
L'aders and by the general public igit
bu Incecasci by bath. Confidence la It bas
neyer been shaken, isks ln it dont exist
and larger dlividenda wll cerne lu tinte.
Weec's caruings show $81,000 lucrease, on
these of the saine wce.k last year.

A10NTIREALL STREET RtY.

This wvcek lu Street liao beemi an Instance
ef cquilibrluîî ot t.ire up and dowîi, the
bull and thme bear forces. Stréýt as part of
a %vaiting siarket lias vith crie exception
baul #me deci<Ie< iiu(>veiiicts oniu %vaiy or tie
otmer. 'l'lie littie fluctuationîs havo shoNfl
unte of tire steaciy edvece îvlivl marks
tire market giovi hîuliisli %vltliut amîy
belli savo wviit suirings frontî tire titimîral
tondcncy e! mairkets te bccmo buflili at
not, lrrch'uhr laîtervals. Nor w~ere tire flue.
tmaîtions geiierailly sharp nuit dixclded
cnuih Lu. utichi for the existence ef miani-
puilatien lmul.IbL or beaurîsli. Street wvas net
traded lur Inuit week lit tir active mnarket
attirer tire natural or tliU manufactured
article. it çîselihteil as tire »)G(a of tiro
:dlîy dlrevtcd, but Lire înlcmlittO- pîlacé' it
swvung rounud, iielUier iadvaileul tueor Tc-
cdci. Tule whiole maîrket wvas lUke thîs..
it was miot prgressive at ail It wVas
lirai, lîovever, net retrogressivc, but re-
spomîdei trcely te wliatever leacling the gen
cral feeling sccnied te fîriilsh. Street lu
tiiese clly Iluctuationt; lias net becu gud-
cd by tie Inly flicttattlois o)f otiior
stocks, but lin ulwe course o( Ità
ewni, uieciniiig -Mvien tliey nUivanvedl eik
g.oing uîmivmrds whvlen tlîeY <lii -tiare r.
When àtlier stocks kept firm on. Friduty,
Street lest 2 pelis on salen Ot 315' shares.
3V nictcd li linre lîowever on iSaturday.
kceping steadY on sales ot 330 ehares.
O1i "Mondny %vlien (,tier sectiriti q %vere ai-
tiost tiri. the liquidation ot -i) mhares
carrled Street down 6 Points te 269, ILs
lowcest register fer tie wvck nit sive
I)ccmnler. 11118u low point le oîîly 2 ebove
the lowest of Inet year. Coritinticd solliag
ordître on Tuiesday ivere niet wiLli support
nui tire 750 shanres uiarketccl advanced
aboeut :3 points Lu 2721,. 'rli î5 eliares
o! WeVeday dlid net geL abovu tlîls irark.
Ouq Illitrsulaty 83.1 sîmares chanv.eui bands
at prives that ranged frem 278 te 280. Tire
ligliest prive vras olîtained ou Thiursdey.
F.ridav lest andl tire nexi tvo <lays prives
<leclincul 914 points, rcevorixg thmatter
about tire haIt of these points.
Earuings titis week giv'en lu utuothuer vol-
urn prove liov satisfactory tire vouapaiiy's
business le. Investincut arouind 270 gîves
a moderato returu oui cash iîivested.

TORONTO -,Tnr!,I IY.

For mauy montlis Lucre liave licu cou-
dit.ous wivhch notwlstaîdhing the mnt
pronounveci tentures et genertil prosperity.
were more vomidielve te depreseil values
thtan to record breaking liig, mnarket
prîices. Tiru utniost *that fhrst te money
situation, thon t.ie Bcoer rebellion, allowed
.vas tîxat stocks sliould kecît firin hielc on
a geoul minimum value unlese xvhen the
stocks wcre uncler ablo management. Tire
moveiente of Toronto in the days, weeks
nd menthe laelY arc embuOt dlevold o!

nny signs et manipulation. Rising on tire
tide et lmullislî mnnar]ets and net unsuscep-
tIbIa Lu dally influences, ýToroute ls per-
haps the stock Ieast fnudbttcd on te uls.
for whatever ciivaiîtes it riay have secured
to the stroug- wllled andl resoiîrceful nman-
lptu'Itnr. 1:10 bas sonietimes depresseul the
stock, but han rareiy amdvar.ccd it. Still
Toronto witlîout tbo active maulpulater
lias thin week ehown mie weakness .wb .t-
evcr, Imut bàe l<cpt ail weck "ilimil3rarouud
:102. TUPla la 21A peints lower than lest
weok's hhghehL, but as the spread between
bigb and low thon %%a 4, whmlle It le only
1 for the prescrnt week, tl' average value
la about the saine la.vs-L. At thie prIce,
Nvhich Is fair fer a waiting miarket, the Fr!
day's.a sales amounted te 175 shares, Set.-
urday's 1L75, Monday'e 100, Tuesdey's 160.
Wednesday's 125 and Thursdey's 493,.
Sevait u7.%ys' oarnmmgs up te the 14th ara.
specially gead, giving for each day an ever-
cge luereaso et 8336 oi thte carnings ef thre.
saie days lest 'year. In vlew o! thrni,
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