R N e B S o e e s Bl R v et e e R

R R L

THE EXCHANGE NEWS, MONTREAL, SAPURDAY, DECEMBER 17, 1898.

Mines and Mining,

Deec. 16th, 1898.

The stockholders of the Republic |
Gold Mining Company received their |

chequs for the 3rd dividend paid by

the company yesterday, the distribu- |

tion was thirty thousand dollars, | § : 1re
| gambling are introduced into mining

($30,000) and was the dividead de-
ciared Nov. 15ih.
thousand dollars ($90,000) paid by the
company within 90 days.

The principal 'dividend-paying

It makes ninety |

mines of British Columbia are as |

follows:

The Le Roi heads the list of course, |

with $825,000 paid. It is probably
true that the Payne mine in the Slo-
can has paid more dividends than
the Le Roi, but itis owned by a close
corporation andno statement of pro-

Slocan Star is credited with the larg-
est payments of any Slocan property,
having paid $400,000 up to March,
1897, which is given as the date of the
last. The Reco, at Sandon, is listed
as having paid $297,500, the last pav-
ment being $100,000 in Jan., 1898.
The Whitewater mine, which raised
J.C. Eaton from poverty to affluence,
is credited with payments of $191,000
up to April, 1888, when the last pay-
ment was made. TheIdaho, another
Slocan property, has paid $264,000 up
to May, 1898. The Cariboo, the mine
which made several Spokane men

wealthy,is credited with $236,965. The |

Last Chance and Rambler-Cariboo,
two Slocan properties, have puaid
$10,000 apiece. The Hall Mines. Ltd,
of Nelson, an English corporation,
has paid $160,000.

It is now almost certain that railway
construction will commence in the

vieinity of Greenwood before the |

end of the year, says the Boundary
Creek Times, The contractors are
busy grading up to the summit, or
within eight miles of Greenwood.
Contracts on the Greenwood side of
the summit will be let in a very short
time. It isreported that the C.P.R.
has come tothe conclusion that the
best policy is to build, and the ques-
tion of subsidy may be brought up
afterwards.

A telegram received this morning,
states, that the next Republic divi-
dend will be 5¢c per share of fifty
thousand dollars (§50,000).

There has been very little trading
in the local market during the past
week, principal inguiries being for
Montreal and London, Knob Hill,
and Deer Park, with scarcely any
offering at prices quoted.

The Toronto market has been
fairly active, sales have been con-
fined almost entirely to large blocks
of Republic stocks.

The news of the development of
Rossland properties is most favor-
able. The principal feature of the
week being the report of the strike
upon the Coxey.

Interest in the development of
Greenwood Camp in the Boundary
District continues unabated. The
following is taken from the Spokes-
man Review of Dec. 11th:

¢“John R. Reavis has lately been in
Greenwood Camp and was in the tun-
nel which has made the Knob Hill
famous. He confirms Mr. Ross’
statement of the length of the tunnel
but says it is not a direct crosscut.
it ran about 300 feet directly across
the ledge and then turned, and has
been run the remainder of the dis-
tance with the ledge. Mr. Reavis
says that every foot of this is clean
ore.

This statement of the size of Knob
Hill is so unusual that Mr. Reavis
says it must be seen to be appreciat-
ed. He describes it as by far the
biggest body of ore he has ever seen
or heard of.”

GROWING IN FAVOR.

The Assessment Feature in Mining
Companies.

IT INSURES DEVELOPMENT

Numerous Recent Incorporations
Have Adopted the Plan in Whole
or in Part.

(Spokesman- Review.)

«1 shall never again have any-
thing to do with the organization of
a treasury stock corporation. They
are a delusion and a snare, and
almost every failure in mining opera-
tions hereabout may be traced to
that pernicious system.” Such was
the vigorous comment of a pro-
minent mining operator afew days
gince. He voiced a sentiment which
is shared by the majority of the min-

. ing men of the city. TEe day of the

| tive business principlies should not

! lem to anicety.
fits iz ever given to the public. The |

company which depends upon the t
liberality or gullibility of the public !
in the purchase of treasury shares |
for money with which to keep the |
drills going will soon be a thing ofthe i
past in Spokane. In the place of |
that system the aszessablestock com- '
panies will be the favor tes with in- |
vestors, large and small. 1

It is argued that the assessable I
|
|
[
|
{
i
i
|
|
{
|

| company is the more business-like,

and that the more the principles of |
buginess and the less of the nature of

the greater will be the ultimate suc-
cess and the larger wilt be the con-
fidence inspired among men of means
now afraid of mining ventuves, There
is no reason why the same conserva-

govera the operation of & mine as
the conduct of a dry goods store or
the operaticn of a fa:tory, and the
advocates of assessable companies
assert thattheir plan solves the prob-

AT THE END OF THE ROPE.

t is a well-known fact that trea-
sury stock companies frequently
reach the end of the repe on account
of having sold the last share of the
treasury stock or from being unable
to sell any at all. Neither of these
troubles confronts the company with
assessable stock. lvery man in the
company must pay his shave of the
expense of development, and each
shareholder can keep himself fully
advised as to the use to which the
money is being put. In the assess-
able company he may know what the
company is doing, and he may have
an idea of what it should do, for he
knows when he pays his assess-
ment that every other stockholder
has paid his proportion, and he may
therefore keep posted as to the funds
in hand.

IT MEANS STEADY WORK.

Another point which the friends of
assessable companies make is that
work continues on such a property,
while such is not always the case on
the property of the treasury stock
company. A company incorporated
for one million shares, assessable up
to ten cents a share, will have one
hundred thousand dollars at its dis-
posal wherewith to develop the pro-
perty into a mine. It will be conced-
ed that as a rule if the development
has not shown a valuable property
before the limit of such an assess-
ment is reached, it is time to quit.
On the other hand, the assessment
limit may not be half reached before
the property is demonstrated to be
a profitable cne.

In numerous cases the treasury
plan works fully as well, where good
management is the rule, and where
men of means are in the company,
prepared to take up the treasury
stock when it is necessary, but too
often these conditions are lacking,
and the stock must be sold on the
open market, and unless it is in the
hands of shrewd men who know the
ins and outs of the market, the stock
may be sacrificed until the last share
is mone, and still but little accom-
plished at the mine. Then if workis
to go on money must be borrowed,
and if it isnot paid, away goes the

roperty and the company loses
its assets, and the stockholder has
nothing to show for his money but a
handsome piece of paper with a green
back. -

The number of treasury stock com-

anies which once flourished in
gpokane, but which are now in ob-
scu ity, is muen larger than omne
would think. Many of them have
sold all the treasury and must reor-
ganize or borrow ; many more have

lenty of shares in the treasury,

ut are unable to sell them, and
t,hetlasb state is iittle better than the
first.

A POPULAR PREJUDICE, *

There hasbeen apopular prejudice
here against the assessable c¢_m-
pany. Theeuphonious words * Paid
up and non-assessable,” have a
charm for some unthinking ones.
But the burnt child dreads the fire,
and so the holders of sbares in some
company which went to the wall un-
der the old system are beginning to
see the advantages of the new. Not
the least of these advantages is that
the promoter who under the treas-
ury plan could own a big block of
stock and make the public furnish
the money to operate his property,
must contribute his proportion of as-
sessments the same as the humblest
stockholder.

A number of the companies lately
formed to operate in Republic camp
have adopted a combination of the
assessment and the treasury plans.
The assessment feature works to the
satisfaction of all concerned.

F you areinterested in the latest news in con-
nection with Gold, Silver, Copper, Lead or
Iron mines and the new districts now being

explored, and want to get in at Rock Bottom
prices, call on or ring up

The Canadian Mining Exhibit
Company, Ltd.,

650 Craig Street, MONTREAL.

Telephone 2730,

CHICAGD  MAARKET,

NORTHW EST USING QUANTITIES
OF WHEAT FOR MILLING PUR-
POSES—MARKET WEAK.

Chicago, Dee. 17.

The holiday season is given as a
reason for the falling off of shipments
to the other side. [t seems reason-
able to expeet a lul! after the very
heavy shipmenis of the past three or
four months. Russian wheat will be
sent to England soon, and other
countries will follow in sending
wheat to the Continent, these ship-
ments will come i competition with
American wheat and prevent any
very large bulge in prices here, as
Southern countries have a fair
quantity to export. For the near
future only small advances may be
looked for.

The demand for cash corn is good,
but as weather is excellent for the
crop, too great an advance must not
be expecied.

STREET RAILWAY EARNINGS

MONTREAL STREET RAILWAY.

Month Nov. 1898......ccu0vienen $125,102.4Y
Increase for Nov. day .
againgt day....cccovviiiananns 14,643.24
SAME DAY
1898. 1897,

Dec. 1, $4,177.77 $3,640.48 Inc....§537.29
“

2, 4,105.89 3,551.78 ¢ 554.11
“ 3, 4,384.95 3,828.24 ‘¢ 536.71
o4, 3,311.51 2,560.68 ¢ 750.83
“ b, 394020 3,71591 * 224,29
€48, 4,200.38  3,461.79 ** 738.59
“ 7. 3,984.27 343694 547.33
“ 8, 3,902.84 3,648.44 ‘¢ 254.40
€9, 4,025.57 359142 ¢ 434.15
“ 10, 4,318.65 3,884.27 ¢  434.38

€11, 12,944.3¢ 2:631.52° ** 312.82
¢ 12, 4,173.83 3,836.14 ¢ 337.69
13, 4,048,98 5,904.72 ¢ 144.26
“ 14, 38,8556.10 3,614,22 ¢ 340.88
¢ 16, . 4,180.27 3,741.12) ¢ 389.15
¢ 16, 4,021.26 3,764.45 ¢ 266.81

TORONTO STREET RAILWAY.
For month of July, 1898 ......... $103,892.93
¢ Aug. 109,900. 54
= Sept. ¢ 138,021.74
4 Oct. . % 99,650.16
For Nov., 1898 ....... AR $100,204.95
Inc. over same days, 1897...... 11,127.05
SAME DAY
1898. 1897.

Dec. 1, $3,468.86 $3,127.30 Inc...$3i1.66
‘9 '353418 3,280.73 ¢  253.48
« 3. 4158.06 3,799.92 ¢  358.14
¢4 1,098.66 918.38 ¢ 180.28
% 5, 2,503.33 3,08687 ‘¢ #583.54
¢ 6, 3,642.29 3,309.32 232.79
 n. 339415 3,173.95 ¢ 220.20
‘¢ 8, 3,461.51 38,191.25 *¢ 270.26
‘€9, 3,642.07 3,314.37 ¢ 227.70
“ 10, 4,140.02 3,834.57 “  314.45
¢ 11, 1,203.62 973.63 ¢ 229.99
12, 3,60:42 3,014.70 587.72

“ 13, 3,431.95 3,496.56 Dec.. 64.61
“ 14, 842272 3,488.58 ¢ 65.86
S 15, 3,726.32 3,221 64 Inc ... 504.68

Silver-
Plated
Faith...

Silver plate is bought on faith
—the purchaser cannot mea-
sure the thickness of the plate.
This T*** KR WrROCERS ¥ is the
assurance of Simpson, Hall,
Miller & Co., the manufactur-
ers, that the Knives, Forks or
Spoons that bear it are the best
of silver plate—‘‘the kind that
wears.””

Simpson, Hall,
Miller & Co.

s Wallingford, Conn., U.S.A.
and Montreal, Canada. *
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BURNETT & Co,,
STOCKBROKERS,

Members Mont

% 12 ST, SHCRA T STREET #

Corresp

k, Chicago
3

L. J. FORGET, R. FORGET.

& PR
L. J. FORGET & CO.,
STOCK BROKERS,
Members of Montreal Stock Exchange.
17x3 & 1715 N>tre Dame Street,

y MONTRFEAY,,
Telephone 15.

P. 0. Box 398

MONTREAL OFFICE OF

ANDREW McKINNEY & CO,,

Members of the New York Stoek Exchange.
No. li 8t. Sacrame-t Street
New York, 52 Broadway.

Direct privave wire to New York,

Telephone Main 923.

McCUAIG, RYEERT & CO.
STOCKBROKEKS,

Members Montreal Stock Exchange,
1759 Notre Bame St.
A special department f
R o MONTREAL,

Canadian Mines

A. W. MORRIS,

79 St. Francois Xavier Street,
MONTREAL.
FINANCIAL BROKER.

BARLOW & CO.,

Stock Brokers,r
(Members Montreal Stock Exchange.)

WESTERN LOAN AND TRUST BUILDING

11 St. SACRAMENT ST.

ATWATER & DUCLOS,

. Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL.

HoN, ALBERT W, ATWATER, Q.C., M.P,P,
CHaAs, A. Ducros,

J. F. PIGGOTT,

AGENT

MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.

WATSON'S =
DUNDEE WHISKEY . .

Is popular ali over the world.
2 TRY IT &

W. H. WEIR & SON,

STOCKBROKERS,
113 St. Francois Xavier St,

W.H.WEIR. - - - F. H.WEIR.
Members Montreal Stock Exchange,

Fur LINED AND TRIMMED
OVERCOATS

Made to order only.
Prices consistent with quality.

JOHN MARTIN, SONS & CO.
455 St. Paul St.

W. A. FLEMING,

IMPORTER

Camel BrandHair
WATERPROOE
... BELTING ...

Hydraulic Hose, Steam Hose,

Fire Hose, Mining Supplies. :

57 ST. FRANCOIS XAVIER ST.,
MONTREAL.

KO D 7 Styles from $5.
Developing and Pirlntlnz.

R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL,
KODAKS can be sent londed for use, and returned
for finishing. You PRESS THE BUTTON, that'siall,

The Exchange News is printed and published
for the Exchange News Co., by M, M, Sabiston,
457 St, Paul Street, Montreal. ¥




