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It is Time to Decentralize,

The memprial recently addressed by the
teachers of the Parkdale Collegiate Insti-
sute to the Collegiate Institute Bosard, pro-
westing against the preésent system pursued
in the School of Pedagogy, is worthy; of
serious attention from educational authori-
ties and parents of pupils alike. The teach-
ers, the principal alone pted, are unani-
mous in _outspoken disapprobation of the
_present system; and when it is remembered
that a number of them would be pecuniarily
benefitéd by the presence of teachers-in-
training, their protest becomes still more
significant. : i

A brie% history of tbhe Training Institute
may not be out of place. For some Years
prior to 1890, the five Collegiate Institutes of
Kingston, Owen Sound, Guelpb, Hamilton
and'Strathroy were siso training institutes.
Those wishing to enter the High School
teaching profession were distributed among
these €chools, and trained there for about
two months. They observed the teachers at
work, taught trial lessons themselves under
theobservation and criticism of the masters,
and were required to read some works on

the scienée of teaching. Believing that a ¢!

greater amopunt of general instruction . was
necessary, the Educational Department in
the autumn of 1890 " called all those
entering - the: Training Institute to
Toronto, where for six weeks they
tool lectures ‘on the ‘psychology, history
of educafion and allied subjects of a gen-
eral nature. They were then sent for in-
struction; in practical teaching to the five
Collegiate Institutes. Last year a further
change was made, and the teachers-in-train-
ing were kept in Toronto for the whole term,
the three Toronto Collegiates furnishing them
their practical experience.: There are from
80 to 100 of these embryo teachers to receive
instructioh in three, or possibly four, schools;
and this f4ct and the recent date of the
change explains the Parkdale teachers’ op
position.

Several objections can be raised to the
present state of affairs. As stated in their
protest, the teachers find it an almost intoler-
able burden to have a large number of young
men and women critically inspecting their
work and to be obliged toghape their lessons
;vi&h the double .object - of instructing the
class and of giving the teachers-in-training
an insight into their methods; and the
pupils find it a hindrance to be nsed practi-
cally as subjects of experiment by inexperi-
euced teachers, some of whom are almost
sure to be total failures. From the other
side, it can be seeu that the teachers-in-train-
ing find that they cannot get enough prac-
tical teaching, while the system as it exists
affords very little test of the real disciplin-
ary powers d by a in-train-
ing.

. So
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the faults of the
concentration. That
concentration for the pur p9se of
general  instruction in the  abstract
science of education is needful few teachers
of “practical experience will deny. That
concentration ‘for the purpose of giving
practical ostruction in teaching is bad
all must admit. Can mno compromise
be effected? A partial application of the
probationary system would give useful re-
sults, Let the teachers-in-training, alter,
their period of instruction in Toronto, be
seattered, mnot to five or six collegiate insti-:
tites, but over the whole province. Let/
every high sch employing four or more
masters have ong-or more of these proba-
tioners. assigned to it for a year. There
would be no swamping of classes by the
presence of large numbers of critics and ob-
servers. The probationer could get his
_ knowledge of the masters’ methods of work
gradiially, and could get far more practice
in practical teaching than under the present
system, Nay,he would be of decided beneflt,
for there are cerfain routine classes which
¢ould safely be entrusted entirely to him
from the beginning and -he would
be a resource in case of illness
on the part of the regular staff.. He, for his
part, would gain a great deal of practical
experience, would get & valuable insight into
the organization and running of a school
and would be subjected to a far more search-
ing test as
at presenc, As being of so much use he
might justly expecta small salary, which
would hélp to defray his expenses in. prepar-
ing for his profession, :

There are certain advantages to be gained
from concentration and certain pdvantages
to be gained from decentraijzation. We
believe that by this plan both would be com-
bined. ‘A preliminary course 8t Toronto
would give definiteness to the embryo
teacher’s conceptions and furnish him
with a sound basis upon which - to
arrange his future experience, and a year of
practical experience under close and sympa-
thetic supervision would be of_ invaluable
assistance. The single teacher-in-training
who is a usefull though suberdinate mem-
‘ber of the staff would get far more of this
supervision and attention than if one of a
score or more, And the schools, instead of
being encumbered, would be benefited. It
certainly is time some ciange was made, nn!g
The World ventures to predict that it will
be in this direction. ;

’ much = for
present  system of

i An Ogre With -Red ¥lannel Whiskers.
One of our esteemed city contemporaries
soems to be troubled with morbid and thick-
coming fancies. Fts latest ballucination is
that it is pufsued by a being with basilisk
eyes aud flowing red whiskers. This is a
very interesting , case of dementia, and is
attracting much attention on the part of
alienists. In the disordered state of its wits
our contemporary pictures its enemy as a
red elephant and screams and grimaces hor-
ribly when it fancies the bogey is approach-
ing. It bhas located this monster in the
Works department, and one form of ‘its
frenzy is to imagine that several of the city

aldermen are in the toils spell-bound by the |

fascinations of the ogre. It is truly a‘very

sad case.

Ontario Mutual Life.

Mutual companies have played an im-
portant part in the insurance history of the
past decade or o, the result of which has
been a decided cheapening in rateg both
fire and life insurance. la securing t de-
sideratum of law rates on life, the Ongtario
Mutual Life has been the most active. Its
reward is seen in the rapid increase in busi-
pess, the assurances in force Jan. 1 last ag-
grogating $14,934,807, a gain of nmearly
$1,225,000 during the year.
amount to nearly two -million dollars and
the surplus over liabilities is $155,559,

“Esohpedragakerue” was the name which
a bewildered reader found in the columns
of an issue of The Telegram, Upon, investi-
gation he found that it was Eureka garden’
bose spelt backwards.

The World on the Island.
The World will resume their Island deliv-
ery on and after Monday next. Subscribers

4%\

to‘general fitness thau is possible | y
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FREEHOLD LOAN

ce Sheet

the an
Company’s affairs to the

nexed
statement of the
80th April, 1393 i
., BYMONS,
W, E. WATSON, ‘A“‘“_"""
To the President,Directors and Share
of the Freehold Loan and Savings
pany, Toronto:
GeNTLEMEN,—We, the unde v-
ing examived the securities of the Freehold
Loan and Savings Co:wnny kept in their
office in the- city of Winnipeg, compared
of the Comp-ny, and
£

AND SAVINGS COMPANY.

k Magnificent Showing at the
Thirty-Third Annual Meet-
" ing of the Shareholders.

The annual meeéting of the sbareholders of
the Frechold Loan and Savings Company
was held at the Company's Office on the Tth
June,the following gentlemen being present:
Chevalier MacDonell, the Hon. J. C. Aikins,
Messrs, William Elliot, William Cook,Capt.
W. ¥. MoMaster, Hugh Ryan, Jobn Wilson,
T. B Suynu'. George d, Alexander
Smith, William Lamport, C. H. Gooderbam,
R. 8. Wood, Herbert Mortimer, Henry Pel-
latt, Samuel Risley, Alexander ‘Wills, T. R.
Wood, William Spry, Pnilip’ Browne, John
M. Boyd, J. P. Eastwood, James Scott, Sam-
uel Nordheimer. .

The Vice-President, C. H. Guoderbam, oc-
cupied the chair, and 8. C. Wood, the Man-
ager, acting as secretary, read the following
um and financialistatement:

Directors have much pleasure in sub-
mitting their thirty-third annual report of
the Company’s business, bein; for the year
endin b April, 1802, with the usual| minutes Sineiavenme
financial statements duly audited. e | Station. .

rations of the year bave been very satis- |~ Intending purchasers taken out free of
factory and quite up to their expectations. | charge to view pro " Season and com-

The earnings of the mw amount 0 | matation tickets on @.T.R. are cheaper than
$356,656.59, and after deducting charges.|gtreet cars.
commissions, etc., and payiug TWwo Iself- | " Agents wan 4 Liberal terms. Apply
yearly dividends of 4 per cent. each, there between 9 and 10.30, and u'omf.,
Temains & surplus of - $31,541.68, of which | gyening, from 5to 7, R. K. Sproule, Room
$10,632 has been added to the Reserve Fuod, | g, Olog. fred Chambers, 113§ Richmond-

street west. 3 44
Freehold Loan & Savings Co.

which now amounts to $659,350,  or 50 gor
, and $20,
The shareholders of the Freehold Loan

cent. of the paid-up oapihi y

bas been carried to the Contingent Ac-
“Fhe. ¢ advanced :

B '.h:;nm h:il 2779 and Saviogs (Co. held their thirty-third an-

nual meeting o4 the Tth inst. The exhibit

-| was a magnificent ove, the earnings for the

year being $356,056.59 after deducting all

charges, etc. The amount advanced on real

estate during the year was $1,127,277.92, and
n-p.ki 288,508, 86,
; lected

them with the books
have found them correct.
E. H. TAYLOR,
J. PATERSON, JR.,
Avinnipeg, 9th May, 1892,

You Can’t Beat This!

} Auditors.

o:cfoar own; $6.50 down, $1.50 per month,
including interest, secures for $185 a per-
fectly level lot, hi%: and dry, overlooking
Laxe Ontario, on Woodbine, Gooxg.t Poul-
ton or Salmon-avenues. Lot 25x128. No in-
terest, township taxes, but only one mile
from city limit. Torrens title, In event of
death of purchaser, deed assured to nominee
withouvt u;{ further payment.

terms it purchased for children. Onlyseven

porth from ~Wood

lected in any oue year
Company. i

The demand for money on securities
aas been quite eqoal to the mpany'’s abil-
ity to supply the funds, and the rates have
been remunerative and satisfactory.

The deposits and debentures of the Com-
K;ny, iucluding interest, amount to $4,149,-

7, coustituting the total liability to the
public, for which the Company holds the
following security:

company P;
Mortgages on real estate, municipal d Vietoria-stree! 1
bonds, off i9e8, 620.., .-+ Apal s 241,507 40 | corner of Adelaide an ieto ts soms
uﬂwﬁamﬁmfm...i..... .....'i‘,sx«.wb 00 | time during next mouth, i

Making a totalof...coeveueis $8,145,997 40
golng about four milllons in excess of the liabili -

es. * !

The books, vouchers and securities of the
Company‘have been carefully examined by
the Auditors, whose reports are hereto ap-
pended.

8. C. Woop,

Manager.

Toronto, 7th June, 1892.

In moving the adoption of the Annual Re-
port ‘the Vice-President spoke as follows:
While I have much pleasure in moving the
adoptiou of the report 1 regret very much
that this duty devolves on me, owing to the
ab 3 of our d President, who bas
been very ill for weeks in Carlisle, Eng-
land, and, accor: to the latest advices,
his physicians consider his casejvery crmcsi
indeed. It will be observed that our. collec-
tions have been very large and that our fo-

one year by the company.

adoption of the report Vice-President -

erham alluded to the late bountitul harvest

and the increased prices which railway de-.
using in farm lands. The

will oceupy their naw offices on the

" ‘Quebec Bank. g
The shareholders of the Quebec Bank' held
their 74th anuual meeting in Quebec on the
6th inst. The statement of the board was to

had amounted to $160,488.64, out of which
two hal(-mﬂy dividends of 8)¢ per cent.
each had been paid, $50,000 taken to rest ac-

count, which now stands at $550,000. ]
eral :&:mu Stevenson in the course e
most P! cdnddrulonbnkh:%lngen ral

alluded to the ‘vast increase in the business
of the bank since his appoiatment as genefal
manager, a fact that was well borne out by
the figures given. ;

C. H., GOODERHAM,
Vice-President.

An Experiment. 5
On Monday night last W. M. Taylor, &
Toronto young man who once held good

vestments are considérably in advance of positions ta the employ of the CRR. and
e
last year, we having found satisfactory se- others, but who has become sadly addicted
curity for all the moneys st our di L It the whisky ' and opium babits, was ar-
think you will agree with me that after pay-
ing expenses, comrmissions and our usual
dividends, $31,541.18 is & fair sum to be able
to place at the credit of our Reserve and
Contingent Accounts.
in :‘:niu
paid up
tingent Account. The la
ceive particular attention in the futare, as
by keeping this fund strong we will be able
to meet ail possible contingencies without
encroaching on odr Reserve.
Last year throughout the Provioce of Oa-
tario fall wheat was pretty generally . sown
and the crop this year is situply magnificent.
The season has been somewhat backward,
but the farmers got their seceding fin- |
ished in f«)‘l time, and the prospects for
a bountiful harvest are certainly bright.
More attention is being id to stock, dairy
and fruit farming, a our horse, cattle,
butter, cheese and fruit trade with Great
Britain is ynrlr.mnmlng larger propor-
tions. The very large crops in anitova of
last year and the geueral prosperity of the
province has induced a large emigration th is
spring. Prices of farm lands and city pro-

perties bave increased, railway development
continues and there is a eneral feeling of

Don for 80 days in default of
Dr. G. B.

Cure Co.,
took Taylor out of jail and to-day sent him
to Grimsby, where he will undergo the
treatment.

nnildlolno New Sleeping Cars Relween
New York and Torowto Via the
, West Shore ute.

Two of the handsomest sleeping cars that the
Wagner Company have turned out from their
Buffalo works are the Crathorne and Craigel-
Jachie for service on tho West Shore io their
farough line Dbetween New York aod Toronto on
t !uﬁ‘l.h These cars_are veitibuled, with

orms lighted by gas and bave sil the modern
mprovements thal have been devised forthe
comfort rs. Each car has 12 sections
ith anoex and{private toilet
rooms, in addition to the ordinary toilet rooms;
also un extrs large, commodious smokiog room.
The toflet rooms are provided with the most re-
cent devioss for the conveni
The ladies' tollet rooms
unigque feature in their ar

of p s
are extra large, and
gement is that po

confidence amongst the le and & not
unwarrauted belief in a grand future for the | 8
prairie province of Manitgba. Our building
on the cormer of Victoria and Adelaide-
streets is rapidly approaching ‘completion,
and we expéct tu occupy our mnew offices
some time ‘this month. From the leases
already effocted and the numerous applica-
tions made we have & reasonable expectation
that the builaing will yield us & fair re-
venue. :

Mr, William Elliot secondéd the motion
to adopt the report, which was carried unani-
mously. /

Resolutions of thanks were tendered by
tho meeting to the President and Directors,
and also to the manager and stafl.

Messrs. John Symous and W. E. Watson
were appointed auditors for the ensuing

water, E

th handsome

paline domes, the

Pintscn System being used in lig ting, making a

very brilliant and bright light in every part of

the car. A buffet is attached to each car, from
which lunches are served.

Their New Hoidt of-Labor.
The Stationing Committee of the Toronto

completed its labors, The changes in the
city pastorates are few. ‘They ‘are: Parlia-
ment-street, Rev. A, C.Crews; Agnes-street,
Rev. George Webber; Centennial, Rev. P.
Addison; St. Clarens-avenue, Rey. J. A.
Chg#pmau; Zion, Rev. Paul Flint; Queen-
street, Rev. G. J. Bishop; East Toronto,
Rev. Charles Langford; Pesth-avonue is to

ear.
On the ballot being taken for the election | | supplisd. ~

of Directors the scrutingers reported the
followiug gentlemen elected: Messrs. A. T.
Fulton, Charles H. Gooderbam, T, 8. Btay-
ner, Hon. J. C. 'Aikins, Willlam Elliot,
W. 'F. McMaster and Hugh Ryan,

Ata subseﬂuent meeting of the Directors,
Mr. A. T. Fulton was elected President and
Mr. Chbarles H. Gooderliam Vite-president.

Liabilities nnd' Assets, April 30, 1892.

\ DR.

James Cullen, Pool's Island, N.F,, writes: *
have been wnwmnf the progress of Dr. Thomas'
Eclectrie Oil since its introduction to this. place,
and with much pleasure state that my anticipa-
tious have -been . fully realized, it
baving cured me of broochitis and sore of
pose; while pot a few of m; ‘rheumatic neigh-
bors’ (one old lady in Fu-tlc ar) pronounce it to
be the hest article of its kind that has ever been
brought before the public. Your medicine does
not require any longer a sponsor, but if you wish
me to act as sueh, 1shall be only too happy to
h:ﬁ:&. my uame conpected with your prosperous
e "

To the public:
Deposits
Debentures, currency ..
DPebentures, sterling. .. 2
Intérest on above

628,399 81
77,475 18
e 84,194,497 09

street Railway Uniforms. 2

The drivers and conductor's on the street
railway will soon don their lol)g-e;pected
uniforms, Some of the men got theirs yes-
(terduy, but they will not be worn till all
bands have been served. The uniform con-
sists of u dark blue suit and cap. Gilt but-
tons decorate the coat, which is of the pea-
jacket style. The uniform is neat and at-
tractive.

To the shareholders:
Capital.ooes coes sover $1,819,100 00
Reserve $648,918 00
Added this

10,632 00

59,550 00

Parmelee's Vegetable Pills contain Mandrake
and Dandelion; they cure Liver and Kidoey Com
plaints with unerring certainty. They also con
tain Roots and Herbs which have specific virtues
truly wonderful in their action oo the stomach
and bowels. Mr. E. A, Cairocross, Shakespeare,
writes: “I consider Parmelee's Pilis an excellent
remedy for Billousness and Dersngemeant of the
Liver, having used them myself for some time. »

60,2306 81
52,764 00
e 2,091,650 31

$6,241,597 40

Dividend due June1...

Victoria Park.,

This splendid park was opened yesterday,
and the steamers will make eight trips daily
from Milloy’s wharf from this date. The
Upitarian Church, Philharmonic Society,
Churéh of Ascepsion, Church of the Re-
deemer, Sons of England Juvenile Union
and Jarvis-street Baptist Mission have ar-
ranged to bold their picnics there.

By investments—
Mortgages, etc.
Property ewned—
Building and land, Ade-
laide-street $ 247,606 66
Furniture 1,715 238

$5,779,208 16

249,821 89
Balances—
British agents and bank $
In banks and on baod.. 1

e o e

24,528 47
88,648

218,072 35

$6,241,597 40

Sick or Delicate Children,

No ditﬂcnlt{ will be experienced regarding
pourishment if Dyer’s improved food for In-
fants be used. Itis made from pure pearl bar-
ley, easily digested and high‘lz nutritious—23
cents. Druggists keep it. ., A, Dyer &
Co., Montreal. \

Profit and Loss.
DR.
To interest paid and al-
lowed—

On deposits
On debentures

$ 81,659 18

28,585 89
108,058 47

$:08,262 99
To expenses, including cost of mao-
agement, coinmission, tax on divi-
N\ dends, etc
profits, apportioned
as follows:
Diyidends, two half-
ly, at 4. per cent.

Wabasli Line.
A man going west should remember the great

W-E;wh rout? is r.hsTkaanner liuhu to .all wes: ;:t:
o southwest points. ey run the\finest equip|
51,328 92 | trains on earth. The only railroad ua
galace reclining chair cars (free) fro )
5t. Louis, Kansas City and a.
go through the great tuopel at St. Loui
tables aud &)l informatiou from your nearest
ticket agent, or J. A. Richardsou, Canadian
Passenger Agent, 28 Adelaide-streot east, To-
ronto. “ed

Pure Cream of Tartar Baking Powder is
good for your health. Alum and alum phos-
phate powders are poisonous and injurious;
don’t buy them at any price. se the
“Princina,” whkich is an absolutely, pure
cream of tartar baking powder.

CR.
By interest on investments, bank
balancos, 6tC.....covvens gessersasane

Severe tolds are easily cured by the use of
Bickle's Anti-Consumptive Syrup, & medicine of
extraordinary penetrating and ealing proper-
ties. It is -cknqwlmbv those who have
used it as being the medicine sold for

ghs, col jon of the jungs, and all
affections of the throat and chest. 1ts agreeable-

C. H, GoopErHAY, Vice-President
8. C. Woop, Manager.
Toronto, May 16, 1892
To the President,Directors and Shareholders
of the Freehold Loan and Savings Com-

rested for being drunk. Yesterday he was|

Save 37} cents & week and secure a home -

the effect that during the year the net profits |

Conferenge of the Methodist Church, has | Bala!

»
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"QUEBEC BANK.

Annual Meeting of Sharehold~
ers, Held Monday, 6th
June, 1892.

Proceedings of the seventy-four th annusl
‘géneral meeting of the shareholders of the
Quebec Bank, held at the Banking House in
Quebec, on Monday, 6th June, 1892,

Present: Sir N. F. Belleau, KCM G,
Meossrs. R. H. Smith, J. R Young, W. H.
Carter, James Morgan, J. H. Simmons,
Jobn T, Ross, E. H. Taylor, 8. J. Shaw,
Edwin . Jones, Jobn BSbhaw, Jobn Laird,
Joseph Liouis, John H. Holt and others.

The chair was
President, and W. R. Dean, Inspector,

tary of the meeting. J
President read the report of the Di-
réotors, and James Stevenson, Esq., General
Manager,read the statement of the affairs of
the Bank as on the 14th May, 1892,

Report of the Directors to the Sharehofd:
ers at Their Annual
Held Gth June, 1893

The Directors bave pleasare in submitting
of asséts

of the Bank, as at the

its ﬁnuncjngnr on the 14th May las

Statement of Profit and Loss Account.

They thiat the net profitsof the past
year. after making rovision for bad and
doubtful debts, and after deducting all
ted 'with the mu:. {uomone.

charges connec
AMOUNE PO . oasosrorens R hsare 60,488 64
The ce of Profits from last
year is broughs over 112,882 61
et s

acted

'n;:‘ hﬂ!-va:'rly dl‘vuund ::‘
cent. paid in Decem-
borm amounted to $87,
And a Jmlf-yearly dividend
at the ssme rate I3 payable il

There has be
tharuab.. sanssreesras
Leaving a balance at credit
of profit and 1008, ..o ooereee
The rest is DOW.vooaeeee .

$ 47811 2B

R

The business of the Baunk generally since
the Directors last had the pleasure of meet-
ing the shareholders has been maintained,
and although the statement of Profit Ac-
count shows & lessamount’at credit than that
of last year, the difference is more in appear-
ance than in reality, inasmuch as the existing
loans payable with interest on demand gre
greatly in excess of those of 1891

The Directors, after dde

i

ation,

. i festly increasing.

taken by R. H. Smith, Baq.,"

General Meeting;

from foreign countries $59,867.98, notes
checques on other Bonks $149,277.34:

with Governmeut for security of

culation $14,857, need mo comment,
second section of the Assetscolumn wneludes,
first: Loaus and Bills discounted, securities
aud other Assets $8,675,800.99. On ntorrlm

in excess of the similar items
showing that the business of
tar from shrinking, is mani-
Allow me to submit an
analysisof this important item in the balance
sheet, iu order to shuw ‘bow the resources Ol
the Bank are mg’hyod in connection Wwith
business 1n_the, Provinces of Ontario and
Quebec. Advances have been made as

follows: ‘
To firms connected with the timber
trude and lumbc»‘,}nuu‘mc $1,222,059 00
St W /|

To firms th g
business, dry goods, hardware, &c. 1,584,550 00
580,713 00

To firms’ en u{:o‘d {a the shipment of

grain aud produce ’ gnqnlly....

To firnis connected with Jpsnufac-.
Y : 1,189,752 00

To firms connec

coistrct and railway busioess..... 891,235 00
nd municipalities.. 558,492 00

3oy Bo %?udih Stocks of un

re B v

" ?mul character, . with ample

i IRIEICY

turing iDteTeRts doo. te re biveersss
ted; with Government
T3 corporations al

e 85,477,409 00

Thén we b Loans, se-

Bonds, and other_high-

unlctm .Sterling Bonds
amounting to...:... nesenanees v,.. 618,917 09

sum is largely
in vhose years,
this Bank, ro

%

2,584,474 00

I may mention {ncidentally that whén I
was appointed Cashier, or General Manager
of the §?mboc Bapk, the total loans am3sunt-
od to $2,512,000; the circulation of ite notes,
$884,000; the deposits, $957,000.

Continuing my remarks on the Assets, 1
have only three items now'to discuss, via.:
Dehts secured b mortgna;. e
Overdue debts (loss provided for,
Mortguges on Real te

All sufficiently defined.
'he item, Bank Premises, ote., is well re-
presented by properties held in fee simple in
the Provinces of Quebec and Oantario.
v Having completed m remarks concern-
ing the business of the ank, I take pleasure
in alluding to the staff, which consists of,
fifty-four employes, comprising several men
of experience in the business of Banking,
and also & npumber of young men
who, -in the dischurge of their du
are acquiring _ 8 knowledge o
the business. The Directors receive semi-
annual reports from the several managers

bave felt justified in carrying s sum of fifty
thousand dollars to the Rest, leaving amply
sufficient for its protection at the credit of
Profit and Loss Account.

The Directors are unable to speak with any
degree of certaint *as 10 the prospects of the
timber trade in Quebec this season. It is
currently reported that our merchants con-
pected with wrunou of wood goods
were fairly su ul Jast winter in effecting
sales in Br deep
sea tonnage 80 d“ of
last spring. and as the supplies from the Ot-
tawa and other points lquk’:‘l’y to be mtnhl:.t

respecting the ca ity, industry, babite and
conduct of thoag“ undar themj not only of
their conduct while on duty, but, as far_as
scertained, also when off duty. The
Dominion Bankers' Association bave off
prizes of some value for the best essays oD
-}mehl subjects, to be ¢ompated ' for by
'.unéom.b:rl of ﬂr‘hmh 1 Iﬁlh 1o
be ho some of the you! employes
of this Bank may be induced to"enter the
lists as competitors. ;
Moved by R. Smith, Bsq,, President,
seconded by Sir No F. Belleau, K.C.M.G.—
That tgo report and statements now be

ed this year, it is rea PP
both squre and waney pine timber may meet
with a ready sale on arrival.

In December last the Canadian Bankers
Asaociation for the Dominion of Canada
with-which we are connected, was organi:
in Montreal. The objects of the Asgociation
are majnly to watch pr egisiation
and decisions of the Courts in matiers ve-
lating to Banking, and to take action there-
on: and generall to take cognizanee of all

other matters the iuterests of  the
7 | oot e

Ch: : best results are
nln‘uicipnud from the operations of the Asso-
ciation. .

The Head Office and all the branches have
been duly inspected by Mr. Dean, the 1spec-
tor of the Bank, and fouad in order.

The Directors have pleasure in expressing
their satisfaction witn the manner in which
the several officers of the Bsok ve dis-
cbarged their respective duties, which
i zempeoiLully sol e of Disaolo

r of t T s,
. s RoseRT H. BMITH,
“" ' President,

Quebag, Jube 6, 1892.,
1 e e

sTATEMENT OF THE AFFAIRS OF THE QUEBEC
~ BANK AS ON THE 1478 HAY, 1892,

Reserved for
due Depositors,
Balance ,of Profits cer-
ried fogward. ., .cocre-

Unclaimed Dividends. ...
Half-yearly Dividend No.
payable 1st Juoe,

e = 770,849 89
Notes in circulation..... 508,728 50
Deposits not bearing in-
teres 508,003 91

140,
1692 87,500 00

24,900 49

188,220 02
e i $6,419,474 79

$9,009,504 68

Gold and siiver coin
Govéroment demand

notes

Balances due fr
elgn countries

Notes of and checks on
other banks......cooeee
posit with the Govern-
ment ffor security
note circulation

59,387 98
149,077 84

Loans aund bills discount-
ed, securities and other g
B8BOUB. ., vsvesesanns e 0. 98,675,800 99

Pebts secured by mort-
gageorotherwise....... 423446

Overdue debts not spe-
cially secured (estimat-
ed loss provided for)...

Real estate (not bank pre-
mises) and mortgages
onreal estate

50,821 63

81,946 17
e e e $8, 800,898 24
Bank premises and furni-
ture in Provinces of

Quebee and Oatario.... 171,470 54

Quebec Bank,
Quebec, 6th June, 1892,
JAMES STEVENSON,
(Geuneral Man ager.

The General Manager, Mr, Stevenson,ave
turther information coucerning the affairs
of the Bank, and said:

It has been my custom to explain to the
shureholders the several items in the balance
sheet in order to convey to them a know-
ledge of the business of the bank enerally.
[ shall begin with the debtor side of the
sheet, le., the liabilities, consisting first of
the Capital, $2,500,000, which bas not under-
gone any chinuge. Next in order is the Rest
Account, which I am giad to say bus been
increased this x'ear by an m!:m.iou3 of $50,-
000, The third item is an aniount: of $82,-
405.74 reserved interest due to ddpositors,
which needs no explanation. The fourth is
balance of Profits carried forward, $47,871.25.
This is & considerable amount to carry over.
As the directors are not apprehensive of any
Josses in the current loans, it wasa uestion
whether they would not have been ustified
io reducing it by adding more to the Rest
than they bave done; but they decided to
leave at Credit of Profit and Loss Account
an amount smply sufficient to guard against
contingencies and to protect the Rest from
any invasion. The second. section -
sists of two items, viz., Uneclaimed ;g%
dends $2572.90 and half-yearly dividend No.
140, $87,500—neither of which need any ex-

lanation: but the third section comprises

tems of lmggruneo. to wit: Notee in circula-
tion $598,758,50, which are rather in excess
of those out last year at this time. Deposits
not bearing interest, $508,963.91; deposits
bearing interest, $5,108,540.87; balances due
to other Banks in Cauada, $24.996.49 and
balanees due to Agents in the United Itlug-
dom, $188,220.03, none of which need an
explanation, save the last item, whiel
represents our indebtedness to our corre-
spondents in Londou, the Bank of Scotland,
who bold our' Dominion Government and
other sterling bonds amounting to over balt
a million of dellars,

Having passed in review all the items con-
stituting thaliabilities, I turn to the state-
ment of assets, to the gold and silver coiu
on hand, $86,663.58, to Government demand
notes, i.e.,” legal tenders $407,275, together
$493,938.58, an amount which we consider an
ample cash reserve to meet demands that
may be made upon-the Bauk, under any

pany, Toronto: ness tothe taste makes it & favorite . with ladies

will leave change of adaress at this otfice.

GENTLEMEN,—We, the undersigned, hav- and children.

@

circumstances, here or at its branches,
The following items, viz.: balances due

hTEo Prelido&t. hi: mov“fnzi ;hmtlon 'gf
the report, sai coul to
able and Jucid remarks of ‘the Gl
Manager on the statements of the Bank,

zad | beyond expressing the opinion that it must

be & matter of tification to the share-
bolders to see the bank in such a strong
position and its business gradually but surely
uundlni. . i

Moved by Mﬁor Morgan, seconded by E. H.

Taylor, Exq., That the thanks of this meet-
be given to the President, Vice-Presi-
rectors for their valuable ser-

vices during the past year.

Moved by E.Jones, Esq., seconded
Joseph Lotis, Esq., That the thanks of th
meeting be given tothe Geueral or,
Laspector, managers and other officers of the
bank for the efficient manner in which they
have discharged their duties.’

To whigh Mr. Stevenson replied: On
behaif of the staff I bavejto thank you, gen-
tlemen,for this friendly oxp assure

you that, satwit
ﬂml‘imm an

i
exscutive officer, of
statement in the report relatiag to the staff,
and of assuring ‘you that I believe every
employe im this Baok, in" bis special sphere
of duty, does his best to protect and to pro-
interests of the shareholders,

this day

| that if five minutes elapse without a '“t:

being cast the scrutineers be empow

close the ballot box. ¥
The President having vacated the chair,

and Mr, Btevenson having been called there-

to, it was:

Moved by Jobn H. Holt, Esq., seconded
by Jobn aw, Esq., 'I'bat the thaoks of
this meeting be given to Mr.R.H.8mith for
m’rﬁ'&m s °h%‘3q tly reported

rutineers subsequently re| a8
the result of the ballot the folzwln‘ gentle-
men elec! as Directors for the ensuing
year, viz.: Sir N.F. Belleau K.C.M.G.,
Jeiiam Withall, Esq.. R. H. Bmith, Esq.,
Jobn R. Young, Esq. G. R.
Esq., 8. J. Shaw, Esq., and Jobhs T. Ross

Esq,
ﬁond by Jobn T. Ross, Beq, seconded
by Join R. Young, Esq., That vhe thanks of
this meetiug are hereby given to the Scru-
tineers for sorvices.
- Wux. R, DEAN,
Secretary.

The manufacture and sale of the Eureks
garden hose (cotton rubber-lived) for the
ontire Dominfon is controlled by ‘Toronto
Rubber Co., 28 King-street. west. Note the
brand “Eureks.” In durability and strength
it is uneqalled. : &

At the Island,

There was a fair attendance of pleasure-
seokers at the Island last night, the weather
remaining flue and clear. J. C. Conner’s
show afforded plenty of entertainment
throughout, especially the wire balancing
teats of Prince Leo. This was the first night
that that gentleman has been able to perrorm
his portion of the program, the wind baving,
heretofore, proved contrary. The Ferry
Company’s band will continue to play every
eveniog during the week, being engaged
each afternoon at Centre Island.

Resolved—That this District Assembly do enter
its strongest protest against any redistribution
that does not adhere to the principle of represen-
tation by population; and it further resolved
that this District Assembly do petition the Do~
minion House ot Commons to so amend the il
now before them as to provide for grouped con-
stituencies and cumulative voting. .

Strengthening a Law Firm,

The gossip about Osgoode Hall is that
G. T. Blackstock and Wallace Nesbitt are to
go into the Beatty, Chadwick, Blackstock &
Galt firm. The present inembers of the firm
are W. H. Beatty, E. M. Chadwick, T. G.
?‘lackkstock, T, P. Galt, W. H. Brouse, David

'asken.

A wall between two and. three feet high
around the eatire City of Toronto could |
formed out of the quantity of Eureks cotton
hose which has been sold for garden purposes
-lonz. Toronto Rubber Co., 28 King-street
wes!

Mr. John MecCarthy, ‘Toronto, writes: “I can
unhesitatingly say that Northrop & Lyman's
Vegetable Discovery is the best medicine in the
world. 1tcured me of Heartburn that trou
e for over thirty

ears, During that time 1
tried  great man; (ﬂﬂ ent e \J

to the statements rnrcuuly of the ;
years, 1890 and 1891, will be seen that this

ready-made

- {us
are rigl

we are showing Suitl
latest designs and ogf'

Our Gents’ Furnishings
1s Comple

TONONTD GENERL
SAFE I ﬁ?osn'[ﬂum 0.

VAULTS
COR. YONGE AND COLBORNE-STS,

Ohbiadiiess v inssobeviusespasasos s oires BLOKLO0
Gu’c‘:uumudhonru)‘undn.........."’lw.m

Prosident—Hon, Edward m;l?o. LL.D...M?.ll)'J
Vies-Presidents { Joi Foskin, @ Cry LLD.
The Company acts as Execator, Adminis-
trator, Receiver, Committee, Guardian,
Trustee, Assignee and in other fiducia -
ties, under direct or substitutionary sp) ntment.
Ooq‘pnyahouu as. Agent foi Kxeea-

Sart n emneons lavests. “‘mﬂ““&“&.‘? e
in first mort, ‘and other:secu ties; lnum
counts “Debentures; collects
Rents, Interest, Dividends, ote. 1t obviates ihe
need of security for Admini ations and relieves
individuals from ‘ly as well ‘as from

onerous 3
'The services of solicitors who bri

business to the Company are retain
pess entrusted to the Comp will be

cally and promptly sttended to.
LANGMUIR,
: Manager.

WOGAE PARK

Fon value, Health, Beauty,
Comfort, Economy,

SECURE A HOME HERE.
APPLY TO

estate or
All bust-

%e/WILLIAM CALVERT

14, 16 Front-st. west, or Dg MoCaul-st.

= MOORE PARK

$10 GIVEN AWY

During the past
Dr. A. Owen's Electric Belts have
in Canada at $20 each,  °

FOR ONE MONTH

We propose to sell the same Belt for $10.
Lost Manhood acd all Nervous Diseases
cured permanently without the aid of drugs.
Register your letter anil send to Manager,
Owen Electric Belt Co., 40 King-stredt West,
Toronto. . 46

two years thousands of
been sold

THE  PEOPLES ~ STORE

652 and 656 Queen-st West

(Cor, Queen and l’mrml-avun)

in the West End need not
purchase Clothing, either

or to order. If you call on
1 ,you:tu;‘ n be conyinced that our prices
Note the following for ﬁ@ady-
made Garments: '’

Boys' Tweed Pmtg 50¢., 60c., 70¢., 80c.

90c.
Sion's Twoed Patits T5c., $1.00, $1.50, $1.75,
. $8,00, $5.25, $3.50 8
the money.

In Our Order Department
and Pantings of the
ors with the best of
trimmings and well made. We guarantee
style and durability, )
's suits tolorder from $7.00 up-

Department

and

We hnahullmdmuﬁm
Braces and Stacksi of Men’s!

which we are selling &t 50c.

H

on the dollar.

Call on
SOUTHOOMBE

The People’s Clothier

652 and 6566 QUEEN-ST. WEST
(Opposite Tecumseth-strest.) .

TORONTO

———

tO
 GENTLEMEN'S

2

Shell Cordovan, Kangaroo, Calf~
skin, either Laced or o“rou. in

ewest hapes -and oderate

rices. Our own make. 2

79 King~-street East.

B33.00

FOR A

'SOLID OAK

DINING - ROOM

SUITE

LEATHER SEAT CHAIRS.

R. POTTER & GO,

" NEW ADDRESS,
55! AND 553 QUEEN-ST. W.,

Nurl_y Opposite Denison-avenue.

Phone 28986, % <

wonderful medic! vo he onl; u?.“l t':&.
el ne wast one
hold and rooted out the disease." .

Pure Cream of Tartar Bckln& Powder is
good for your health, Alum and alum pbos-
phate powders are poisonous aend injurious;
don’t buy them at any price.

wicke,” which is -an absolutely pure cream
of tartar baking powder.

An East End Blaze.
Three hundred dollars will cover the
damage caused by fire at the slaughter bouse
owned by Samuel Hines at 115 and 117
Broadview-avenue, The fire started at 2
p.m. yesterday. The loss is fully covered
by insurance.

Eureka Eureka Eureka ‘Eunk.'Eunki

Eureka Eureka Eureka Eureka. !

P . ¥ -
R i e R Wl G & s

THE HOME SIVINGS & LONN G0, LIMITED

Office No. 78 Chureh-street, Toronto.
) TO LOAN ON MORT:

S 000 e
re-pasyment.—No valuation fee charged.
HON. FRANK SMITH,

JAMES MASON,
3 Manager.

T H B® ATTQNTION/
Of Butchers, G s and all.others wanting cool-
ing appliances for any purpose is called to the
WCTIC BEFBIGEMTORS MNC COOLIAG ROOMS
nkmlodpdwhzhh-cmah, Kept in stock
and madse to order. Send for catalogue. 3

WITHROW & HILL ) ° 9

180 Queen-strest East, Toronto,

ABOUT
A PIANQ

bt

You are thinking of a Piano 17
That is good. Jéu want the
hegls et e Seeri R
s es [z] !

& CO. Why? Because thou-
sands of music-loving peopl
can testify to its fullness o
tone, elasticity of touch and un-
doubted durability. :

HEINTZMAN & CO.,

117 King-street West.
INTOXICATING
~ VALUES

» ARE THE

Kennedy Shoes

AT 26 PER CENT. OFF.

.y

{

THEY ARE TAKERS
FROM AWAY BACK.

CED, MEPHERSON'S

"GOLD

LAK SEG!

WETL & CELDAMARN'S

is the Finest Champagne on
utmmu.’

1t is the favorite of H.
R.H. the Prince of Wi
:zubo c»&l unw.Am an
"Na ub, ete., 8
at 4 rly "all im
banquets.

ALWAYS ON ICE-
&Mﬁ
Hotelsy
Charles,
Merchs

'MICHIE & CO

TORONTO.

STRAW HATS

-

e

A large assortment of the
‘very latest styles.

% NEW SHAPES,

NEW BRAIDS.

A
JAS. H. ROGERS,

COR. KING &‘; CHURCH-8TS.

JOHN CATTO & SON

Make » brillisat display of
New Printed Delaines,

Challies,
Foulard Sateens,
' ) Cambrics,
Zephyrs, '
Ginghams and
s ikl Foulard Silks.

P

King-st.,, Opp. the Postoﬂlcoi

T0 WITER_ CONSUMERS

The Ontario Water Meter Company
(Ltd.,) of Toronto

Arenow prepared to_receive orders for thelr

gelebrated meters. Partios piring these

meters may have them on ﬁmm to the

company's office, where prices and sl intorms

tion may be obtained i'

A guarantee given
meters.

o A. C. WINTON,
. Becretary-Treasurer. -
Office—No. 20 Toronto-st., Toronse.
emEm————— — |
GOING ABROAD?
THEN
TAKE

A Field-glass from our stock o« high-grade, AN
quality, and best makes. .
WE ARE SELLING -

Our No. 6 Field and Marine mwm“rr.

)
make, extension L case, .'lg
%‘und' .

der-stra muuh‘h o‘c‘ﬂ“‘
mm;un’%m::m with a
tor all-aronnd - ﬂ"
No. 10, yunxr!(ut&::umw
J.pu-d cross-bars, sl and shades, io pesl
mmohonldcm“‘ﬂ.
”g‘uagponﬂu-umvm fine and prices res
FRANK S. TAGGART & CO.,

89 King-street west, Toronto. -

THE LADIES’ HELPER-—FRENCH PILLS
For all diseases peculisr to Female Ir-
regularities, removing all obatructions,
from whatever cause, sent by imail oo
receipt of §3 per box. Address '
J. E. HAZELTON,
Graduated Pharmacist, 308 YONGE-S$T., Toronte.

2|\ SUMMER SESSION

FOR TEAGHERS AND OTHERS

Will be beld at the

BRITISH AMERICAN = ¢

BUSINESS COLLEGE,
Yonge-street Arcade, Toronto,
Duriug the month of July. For further in-

formation address
C. O'DEA, Sec'yr!

for 8 term of years with all |

-

=




